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plat e Gh Y 0 WI cl er December. | Twelve months. 
2 — ises. { 1887. |p.ct.| 1888 | 188% (P.Ct 
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870,359) 7, ¥9S8 00 29 24,250 B62, 261,2 —7° 
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_— embrace only five business days, the Christmas holiday 18. 877. _ tee, 470) 49:3) 228,325.551 pn 5 
.y 4% y —Jji° W522 yor 2 0,425,¢ : 
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an excess of 2.5 per cent, 
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THE FINANCIAL SITUATION. 


The money market has been much more active during 
the week, but towards the close it is evidently growing 
easier under the influence of disbursements for interest 
by the Treasury, the setting loose by prompt payment 
of the interest and dividends held in bank, and by a 
turn in the interior movement of money towards this 
city. On Monday last, in the closing business hour, 
the rate was advanced to 10 per cent, so that the old 
year went out on the highest money market experi- 
enced during the whole of 1888. Of course that figure 
cannot be regarded as the actual condition of money; 
the demand came from belated borrowers at a time 
when the majority of the representatives of lenders had 
left for the day. On Wednesday, the first business day 
of the new year, the highest rate was 8 per cent, and on 
Thursday the range was 7 and 4 per cent, while yester- 
day it was 5}and 4 percent. The extremes for the week 
are 10 and 4 per cent, averaging about 53 per cent, 
renewals having generally been made at 5@6 per 
cent. Banks and trust companies have loaned at 5 per 
cent as the minimum until Thursday ; on Thursday the 
minimum was dropped to 43 per cent and this very 
naturally was taken as an indication that the resources 
of these institutions had increased and the demand on 
them had relaxed. No doubt for a time at least, the 
market will experience a return to easier rates. In fact, 
the course of money is likely to tend downwards for the 
next two months unless the Government should absorb 
considerable amounts. We hear of a special time trans- 
action for four months on non-dividend paying collateral 
at 5 per cent; the margin required is not stated, but the 
amount is said to have been not less than five hundred 
thousand dollars and to have been made by institutions 
in this city outside of banks and trust companies. 
Quotations for time loans on first-class collateral 
are 43 per cent for sixty to ninety days, 5 
per cent for four to six months, and 54 per cent for eight 
months. The demand is only fair, borrowers seeming 
inclined to wait for lower rates. For commercial paper 
the inquiry has been less active, quotations being 54 
per cent for sixty to ninety days’ endorsed bills receiv- 
able, 6 per cent for four months’ acceptances, and 6 to 
7 per cent for good single names having four to six 
months to run. 

European money markets are generally lower again. 
The Bank of England seems to control the position. So 
long as there was urgency on the part of that institution 
to get gold, Continental rates as well as open market 
rates at London were higher; as soon as the gold tide 
turns in favor of London, and especially when Russia 
(which was reported as about to be a large absorber of gold 
by reason of her new loans negotiated) sends to that centre 
a considerable supply, the strain is lifted, London goes 
down and the Continental rates follow. Yesterday, 
discounts of sixty day to three months bank bills in 
London were 3},@3 per cent, while in the open market 
at Berlin the rate was 3@32 per cent and at Frankfort 
the same. Paris, however, has all the time kept its 
rate a little out of accord with the others; now the open 
market rate there is reported at 34@4 per cent. The 
Bank of England gained this week £77,000. A special 
cable to us states that this was the result of a receipt, 
‘* principally bought,” of £194,000, an export to Lisbon 
of £100,000 and shipments to the interior of Great 
Britain of £17,000. The Bank of France shows a loss 
of £443,000 gold, which may account for the higher 
discount rate at Paris. 





| 
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Our foreign exchange market has been dull and the 
nominal rates without alteration this week. The tone 
was reported strong for long bills on Thursday in con- 
sequence of easier discount rates in London. The 
arbitrage operations have had no effect upon the 
market and the fall in wheat appears as yet to 
have resulted in no increase in the supply of com- 
mercial bills, which are absorbed so rapidly that they 
still remain scarce, commanding good rates. It is as 
difficult to forecast the future of exchange as it was a 
month ago. The higher rate for money has had but 
little effect, as it was believed to be very temporary, and 
the prospect now is for an easier money market again. 
Purchases of stocks for European account are not 
expected to be liberal, confidence abroad having been 
disturbed in American securities and there is little rea- 
son to expect that there will be any change for the bet- 
ter, at least so long as the relations between the roads 
remain so unsettled. Under these circumstances, there 
is hardly ground for anticipating low rates for exchange, 
but rather a possibility that during the current six 
months there will be a considerable outflow of gold from 
New York. 

Much surprise and not a little disappointment has 
been occasioned by reports that some of the roads in 
the Southwest have already violated the agreement to 
maintain rates with the Ist of January. Doubtless the 
matter has been exaggerated, and the trouble, whatever 
be its nature, will be speedily, if it has not already been, 
arranged. As usual in such cases, the facts are hard to 
get at, and the statements are more or less conflicting. 
It appears, however, that the Rock Island made an open 
reduction in the passenger rate between Kansas City 
and Pueblo and Denver, in retaliation as claimed for 
an alleged cut by the Missouri Pacific, and subse- 
quently some other competing roads dropped to the same 
figure. The Missouri Pacific officials deny having 
made any cut, and so it is possible that it was a mistake 
all around. Be that as it may, there is no reason to sup- 
pose that the agreement so lately entered into will fall 
to the ground because of this untoward occurrence. On 
the contrary, it is more likely to be observed in good 
faith and rigidly enforced. The presidents’ meeting was 
held for a purpose. It was not an ordinary affair for 
recording in a formal and perfunctory manner the 
expression of a desire to observe tariff schedules. The 
presidents, we feel sure, were in earnest in their determin- 
ation, and one of the main objects was to overcome just 
such difficulties as that now reported. It is quite natu- 
ral that traffic agents who have so long had the power 
to ignore agreements, should think that power still rests 
with them. After months and years of rate cutting, and 
the mutual distrust which this practice has engendered, it 
is not strange that the old spirit should occasionally crop 
out and result in further misunderstanding. But until 
positive evidence is forthcoming, we refuse to believe 
that the late compact is to be broken. It should be 
noted that the present trouble concerns passenger rates, 
which yield much more readily to treatment than freight 
rates. Besides, meetings have been held this week of 
the Western States Passenger Association, covering the 
territory west, northwest and southwest of Chicago, and 
satisfactory progress made in the effort to abolish com- 
missions and overcome the operations of ‘‘scalpers,” out 
of which so frequently difficulties with regard to pas- 
senger rates arise. And this certainly betokens an 
effort to promote harmony and peace. : 

Notwithstanding 1888 was a very bad year for rail- 
roads, the first of January has passed with few defaults 
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of interest. There are only five altogether, and one of 
these, the Denver South Park & Pacific, does not belong 
in the list at all, since the company had previously 
defaulted on a prior issue of bonds. Of the others, only 
one is that of a road engaged in new construction, and 
in no case is the misfortune due to the building of par- 
allel or competing lines. The default of the Cincinnati 
Washington & Baltimore has long been inevitable, since 
it was evident from the first that the road had been 
reorganized on a basis in excess of its earning power. 
The default on the South Carolina follows as a result of 
a long series of calamities and accidents, such as cyclones, 
earthquakes, floods, &c., which have proved very expen- 
sive, and the cost of changing the gauge a couple of 
years ago was also quite an item to a road situated as this 
has been financially. The embarrassment of the Ohio 
Indiana & Western (old Indiana Bloomington & West- 
ern) has been more a matter of surprise, since the 
company had just been reorganized. But the 
road met with some exceptional difficulties in the sever- 
ing of its connection with the Cincinnati Sandusky & 
Cleveland, and besides that rates in the territory of the 
Central Traffic Association have been demoralized, 
as is known. In all these instances therefore there have 
been special reasons for the disasters. Among the other 
news of the week, we have had some poor statements of 
earnings, like those of the Atchison and Louisville & 
Nashville for November; but as these cover a_ past 
period and to some extent also a past situation, they are 
not entitled to as much weight as they otherwise would. 
But statements for the current year will deserve careful 
watching. 

The stock market this week has been somewhat dis- 
appointing, and, instead ofa rise, the tendency of prices 
has been downward. Unfavorable rumors with regard 
to Atchison started the decline, which was _ subse- 
quently accelerated by the reports mentioned above of 
the reduction in passenger rates between Kansas City 
and Colorado points, and also by the poor statements of 
net earnings by a few prominent companies. The real 
difficulty, however, seems to be in an entire absence of 
outside buying, so that the professional speculators are 
left to their own resources, and the market is worked in 
a more or less see-saw fashion, one day up and the next 
day down. Central of New Jersey has been an excep- 
tion to the rule, and on excellent statements of earnings 
and rumors of a dividend, touched par yesterday, clos- 
ing at 988. On reports that the Rock Island would 
restore rates, the whole market recovered yesterday 
afternoon, and the close was firm. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments of 
currency and gold from and to the interior by the New 


York banks. 





























N. Y. Banks.|N. Y. Banks Movement. 
a NNR I Gt: 2,459,900 | $1,100,000 |Gain. $1,339,000 
Gold *@*@eeaeeeew eeeeeeeeeeee ev eeeeeeeaeee eee 431,000 890,000 Guin. 131,000 
Total gold and legal tenders — $2,290,006 $1,400,090) ‘Gain. $1,490,000 





- Taking the foregoing in connection with the Sub- 
Treasury operations the result is as below. 





Week ending Jan. 4, 1889, Into Banks. | Out of Banks.| Net Change tn 


Bank Holding . 

















Banks Interior Movement, as above’ $2,890,000 $1,490,000 iGain. $1,490,000 
Sub-Treasury operations............ 12,700,000 11,400,°09 (Gain. 1,300,0% 
Total gold and legal tenders ...| $15,590,000 | $12,809,000 |Gain. $2,790,000 





The following table indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last year. 





a 











Jan. 3, 1889. Jan. 5, 1888. 
Banks of —— 
Gold. | Silver. | Total. Gold. | Silver. { otal. 
s | & £ 2 1. ae. 
England... ...| 19,365,829) .......... 19,385,820) 20,164,214) ..........| 20,164,214 
France........ 40,205,318) 49,017,116) 89,222,434] 44,033,164/47,476 383) 91,509,547 


Germany*....| 28,616,000) 14,308,000 42,924,000) 25,988.000|12.993,000) 88.979.000 
Aust.-Hung’y; 5,932.000/15,554,000) 21,483,000} 7,093,000/14,516 000] 21,614,000 
Netherlands..} 5,087,000) 7,492,000) 12,569,000} 4,051,000) 8,205,000] 12,256,00u 
Nat.Belgium*) 2,475,000) 1,238,000) 3,713,000} 2,627,000} 1,313,000} 3,940,000 
NationallItaly| 6,954,000) 1,089,000) 8,043,000} 6,983,000) 1,118,000) 8,101,000 


Tot. this week | 18 635,147 88,683,116 197,323,208 110.942.978 35.621,333' 196,533,761 
Tot.prev.w’k. '109,215,048 89,221 936 198,436.984!107,989,248'37.876 712'195.963.980 


* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany andthe Bank of Belgium is mwe from 
the best estimate we are able to obtain; in neither case is it claimed to be 
accurate, as those banks makes no distinction in their weekly reports, 
merely reporting the total gold and silver; but we believe the division 
we mike is a closa approximation. 

NotTe.—We receive the above results weekly by cable, and while not 
all of the date given at the head of the column, they are the returns 
issued nearest to that date —that is, the latest reported figures. 


The Assay Office paid $142,639 through the Sub- 
Treasury for domestic bullion during the week, and the 
Assistant Treasurer received the following from the 
Custom House. 




































































Consisting of— 
Date. Duties. “— U. 8. Gold |Silver Oer 
‘ Noles. Oerlific’s. | tificates. 
Dec.28.| $409,971 28) $1,270] $12509| 861,690; $11,900 
« 99. 234.598 02 500} 13,700. 23,700 6,209 
“ 31 425,539 24 570/ 21,500! 89,500 8,400 
. 2 ae ~eninennemed soe 2s ental TE Wickes seenecee scat eabs0en 
“ @Q 898,792 46 300 36,150 193,600) 16,250 
“ 3.] 674,327 68 409} 37,100] 115,200] 18,258 
Total. | $2,613,228 68] $3,040! $120,950 $489,600' $61,000 





Included in the above payments were $3,155 in silver 
coin, chiefly standard dollars, and $1,937,648 47 in 
checks drawn against gold deposited in the Sub-Treas. 
ury. 








THE TREASURY AND THE MONEY MARKET. 

Treasury receipts and Treasury disbursements are 
often difficult to reconcile with the changes in Treasury 
cash from day to day and from month to month. Thus 
in December the receipts from all sources were $30,160,- 
000 and the disbursements were $15,476,000, and the 
decrease of the public debt was $14,427,595. Those 
facts would on their face indicate that the difference 
between disbursements and receipts which is about 15 mil- 
lion dollars had been drawn out of the banks and put into 
the Treasury during the last month. This is the inter- 
pretation many adopt and apply to these returns; while 
others seek to work out the daily changes in the banks 
by the changes in Treasury cash. Allsuch methods lead 
to error because they make no allowance for other items 
in the account. To illustrate what we mean, we give 
in our usual form the statement of Treasury cash 
holdings, made up from the report of the department 
issued with the close of the old year, adding previous 
returns for comparison. 


























U. S.Treasurer’s|) July 1, Jan. 1, Nov. 1, Dec. 1, Jan, 1, 

net holdings of 1887. 1888. 1888. 1888. 1889. 

Ses sancnned $186,875,669 $208,608,130) $191,074,575| $149,339,133 $203,885,219 
Se 73,348,425) 45,204,753) 24,566,260] 19,113,003 12,961,311 
U.S. Notes..... 20,013,797) 15,424,425; 36,813,320 os,s00.c0el 30,375,860 
Bank Notes.... 197,046 164,093 237.284 267,059 843,328 
Frac’nalSilver*| 27,004,192) 24,383,290! 24,179,183/ 23,872,907) 23,738,796 
In Sub-Tr’sur’s| $3C7,529,129) $203,874,691) $276,870,622' #277,795,050 $271,799,509 
In deposi’y Bks} 22,991,302) 52,199,918) 54,489,280 51,925,079, 52,390,164 
Grand total....| $330.520,431| $346,074,609) $331,350.902 $329,720,129' $324,189,673 





* Including minor coin. 

NoTe.—Trade dollar bullion, of which the Treasury now holds $6,090,. 
796, we take no account of, as silver bullion is not currency, and works 
no change in the volume of the circulation, whether it is in or out of 
the Treasury. We include, however, in each case the small item of silver 
bullion incorporated in the Treasury statement of net silver holdings, 
now amounting to $4,774,441, since if we changed the official figures in 
this respect it might confuse some readers. 

The foregoing tells us that the Treasury holdings in 
banks and in Treasury vaults on the first of January 


were $324,;189,673, and on the first of December 
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$329, 720,129, which would indicate that the Department 
had disbursed during the month $5,530,456 of cash 
more than it had received ; furthermore, on account of 
the increase in the amount in depositary banks, that the 
Department had actually put into banks (or into 
the hands of the people) $5,995,541 of curreney 
more than it had taken out. On the other hand, we 
have shown previously that the Treasury receipts and 
Treasury disbursements (these receipts and disburse- 
ments will be found in detail on page 28) indicate, 
instead of a gain to the banks, a loss of nearly 15 mil- 
lion of dollars. | 

This apparent discrepancy and the reasons for it, are 
points highly important for the public to understand. 
We need hardly say that had there actually been any 
such loss to the banks in December our money market 
would have fallen into a very disturbed condition; and 
yet if the Treasury was running itself, that is precisely 
what would have happened, for, as already stated, about 
15 million dollars was the month’s current surplus. 
Difficulty was avoided by a little management on the 
part of the Department, the Secretary having practically 
thrown a part of this item into November and part 
into December by equalizing payments and making the 
most of the outgoes fall in the latter month, when they 
would be most needed to meet the ordinary December 
' flurry in money. 

We do not refer to this affair under a belief that its 
management required any prophetic vision or any extra- 
ordinary gift. It is however important to clearly under- 
stand it, because in the first place we thus gain an expla- 
nation of a mysterious feature in the Treasury statements, 
second because the incident illustrates the watchfulness 
and familiarity of Mr. Fairchild with regard to business 
interests, and third because it shows how essential a thor- 
oughly honest conduct of the Treasury Department 
really is. All the Secretary did was to use his judgment 
and the knowledge of coming events his position and 
experience afforded him, to push out a large quantity of 
transfer checks the latter part of November, none of 
which (though some of them got into bank) came back 
to the Treasury in time to extract cash in November, 
so the whole item stood as a liability in that month’s 
statement. In December these checks were all returned, 
and as a consequence the Treasury paid out as we see 
nearly six million dollars of currency more than 
it received. 

We have not room to-day to make further comment. 
But when we recall the condition of the bank reserves, 
the unusual drain from our banks to the South which 
occurred in December, and especially during the last 
two weeks concurrently with the preparations making 
for the first of January payments, the importance to 
business interests of this nearly 6 millions of currency is 
readily seen. 








FAILURES AND WHAT THEY TEACH.* 


The record of failures has of late years disclosed a 
feature not seemingly in full accord with previous cycles 
of industrial activity. Fluctuatiors in the number of 
disasters and in the amount of liabilities are expected to 
correspond in good degree with the fluctuations in the 
rise and fall in the volume of business. This does not 
seem to have been the case in more recent years, at least 
in the same measure as previously. Note the last three 
_ years, for instance, and it will be found that although 





*On a subsequent page will be found a full statement of the mercan- 
tile failures for 1888, prepared by Messrs. R. G. Dun & Co.’s Mercantile 
Agency. All the figures used in this article are taken from that and 
previous years’ statements, 








on the whole they have been fairly prosperous years, the 
failures have kept up to large figures. In fact, if we 
were judging alone from these statements, we should 
say that the record since 1877 disclosed no period of 
prosperity except during the four years following the 
resumption of specie payments in January 1879. 

Let us look first at the liabilities, though we think 
moderate fluctuations in these are far less of a guide 
than fluctuations in the ‘‘number” of failures, This 
appears to be true because an increase in the number, 
while the average liabilities remains small, means that 
traders with small capital have: succumbed—the class 
which is most sensitive to adverse influences, and hence 
the better business barometer; large capital can tide 
over difficulties, put out obligations, accumulate debt 
and fail at odd intervals. For these reasons moderate 
changes in the reported liabilities may often occur with- 
out affording any correct indication of the general con- 
dition of trade, but a great many little men drop out 
only when there is a prevailing disorder, the conditions 
not favoring their survival. Keeping this thought in 
mind one can better interpret the fluctuations in the 
column of liabilities. We add also the yearly average 
of each insolvent, for comparison later on. 


























Liabilities. Total. | Average Liabilities. | Total. A rerage 
$ | $ | $ 8 
1888........ 123,829,973 | 11,595 |/1882........ 101,547,564 | 15,070 
Se 167,560,944 | 17,39. ||1881........ | 81,155,932) 14,530 
a 114,644,119 | 11,651 |;1880........ 65,752,000 | 13,886 
ee 124,220,321 | 11,678 |/(879........ | 98,149,053 | 14,741 
IN ccna 226,343,427 | 20,632 ||1878........ | 234,383,132 | 22,369 
1883........] 172,874,172 ' 18,82: |] .877........' 199,669,936 | 21,491 





The most prominent fact the foregoing discloses is, 
that for the three years following January, 1879, the 
country enjoyed a very favorable epoch—favorable to 
men of large capital and of small capital alike, for the 
liabilities were very moderate, indeed, being in marked 
contrast with all the other years in our statement, the 
total averaging for the three years just about 81} million 
dollars. In fact, the total for those years would have 
been even smaller had it not been for the failures early 
in 1879; these were really a part of the disasters of 
1878 which by chance fell in the first week of the suc- 
ceeding year, almost half the liabilities for 1879 being 
included in the report for the first (January to March) 
quarter. Those years covered a prosperous, healthy 
period, when every one was industrious and happy, 
hecause the labor of his hands prospered. 

The only other feature worth noting in the total lia- 
bility column is the large aggregates that have been re- 
ported ever since, increasing gradually from 1880 to 
1884, culminating with the panic of that year, and then 
partially reacting, but from that point developing again 
without interruption up to December, 1887, the figures 
for 1888 being somewhat smaller, though still large. 
Contrast any portion of the later period referred to with 
the three years following the return to specie payments 
and the comparison will be found to be unfavorable. 
Thus one would gather even from this statement that 
though business has been active there has been all along 
some disturbing agency clipping the wings as it were 
of our prosperity and preventing its being complete as at 
the former period. 

But turning now to the figures expressing the ‘“‘ num- 
ber” of failures, one finds in them, as we think, a more 
exact indication of the past and present situation. Yet 
they furnish little more than a confirmation of the con- 
clusions already suggested. The statement we have 
prepared consists of three columns—the first showing 


- the number of failures, the second the number of indi 
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viduals in business, and the third the proportion of fail- 
ures to the number in business. 




















Number Number Proportion 
Year. of in Failures to No 

Failures. Business. in Business. 
SSE eee 10,679 1,046,662 lin 98 
Eee mere 9,634 994,281 1in 163 
i iteindesendedehdinnndoten 9,834 969,841 lin 98 
Bee eccsces ee tanita 10,637 919,990 lin 86 
Pdanadistbwsrdsedenaseens 10,968 904,759 lin 83 
Tl ibiadtidedonéuinienndaisn 9,184 £63,993 lin 94 
i tnemntacakssanccecesine 6,738 822,256 1 in 122 
I cisintiiilnchcinibisi sich 5,582 781,689 1 in 140 
PE anitimdénersnesens —_ 4,735 746,823 1in 158 
iia iininai ama dieie 6,658 702,157 1in105 
Pe ititittineincetibewennas 10,478 674,741 lin 64 
ge are 8,872 652,006 lin 73 











The first column seems to tell us pretty forcibly that, 
with the exception of the period from 1879 to 1882 
both years inclusive, the casualties have been uniformly 
heavy. They have for the six years from 1885 to 1888 
averaged in number 10,156, against an average of 9,675 
for the two bad years preceding 1879. Still, that is 
not quite a fair comparison, since the country has been 
developing and the number in business has all the time 
been increasing. On that account we have given the 
other data, the final column showing the proportionate 
results. Here, however, the teaching is no different, 
except in degree. Omitting 1879 (since the first quar- 
ter of that year, as already shown, included very many 


. disasters which really belonged to the previous year), 


we have for the three following years from 1880 to 1882, 
an average of only 1 failure to every 140 individuals in 
business ; whereas, since then, that is, for the six years 
from 1885 to 1888, the average has been 1 out of every 
93 individuals in business. Or if we compare the latter 
period year by year with the earlier period referred to, 
the contrast is equally marked. In a word, however 
we may look at the figures given, there is no doubt as 


to the fact they disclose, which is that the casualties are | 


s0 continuous and large as to show an abiding influence 
operating in industrial circles not in accord with full 
prosperity or a perfectly healthy state of trade. 

What that influence is it would not be so easy to sug- 
gest, and any suggestion would fail to meet general ac- 
ceptance. One statement no one will deny, and that is 
that the risks of business must have increased; that in- 
dustrial pursuits must have become uninterruptedly 
more hazardous. That is always the case when values 
have reached an inflated level. Or it might be the case 
when there was any condition which left the margin of 
profit fluctuating, doubtful, or very narrow. Certainly, 
as to the meagreness of profits there has been great 
complaint. Wecan see that fact illustrated and a strug- 
gle against it in the Trusts that have been formed 
of late years. A narrow margin for profits tries 
the trader severely. For it is only the mer- 
chants of intelligence, judgment and close busi- 
ness methods who can succeed with such surround- 
ings. Large capital too, permits economies which 
small or borrowed capital prevents, and large business 
covers expenses which small business fails to meet. So 
accurately does this describe the situation now that it 
has almost run into a proverb, that only the mill which 
is well situated, which is capable of large production, 
which is well managed and has modern machinery and 
abundance of capital, can prosper. Where is the 
place for the small trader with his borrowed capital in 
such a fight? Would he not naturally become discour- 
aged, venturesome, and fail? 

But all this no more than states the situation. 
not in any degree account for it. 


It dées 
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LISTINGS ON THE NEW YORK STOCK 
EXCHANGE IN 1888. 

The additions to the listed securities of the New York 
Stock Exchange during the year just completed reach 
quite a remarkable total. New issues of bonds (by 
which we mean such as involve new capitalizations) 
amounting to no less than $261,989,000 have been 
admitted to dealings, comparing with $180,386,000 in 
1887 and $103,844,000 in 1885, while the new stocks 
placed on the list amount to $62,408,000, contrasting 
to be sure with a larger sum, $98,726,000, in 1887, but 
with much smaller amounts in the two earlier years— 
$54,006,000 in 1886 and $17,783,000 in 1885. Further, 
the gross total of all bonds listed, including old issues 
and those used in retiring or replacing old issues, many 
of which had previously been dealt in on the Exchange, 
as well as those extended at maturity, aggregate the 
large sum of $511,002,000, which is $167,525,000 more 
than in 1887 and $313,743,000 more than in 1885. The 
following table, prepared according to the method 
explained a year ago, gives a comparison of the total 
listings in each of the last four years: 

LISTINGS ON NEW YORK STOCK EXCHANGE, 





New issues. | Old issues | Replacing | 
newly listed. old securilies.| 


' 


Bonds, Totat. 














-———_—_— 





I icccenninash '$261,989,631) $11,792,000 $237,220,587 #511,002,218 
| 


1887......- ....| 180,386,000 16,304,000 146,787,321] 343,477,321 
i cisaitannies | 81,641,000! 47,354,390 109,102,300 238,097,690 
i ctinncuiia | 103,844,000 27,700,000, 65,715,000 197,259,000 
Stocks. | | 
ae $62,108,357 $10,372,475 $175,447,443 $248,228,275 
DOT sinnscminek 98,726,791, 32,643,426 133,683,333, 270,053,550 
Rs casiiiissnicas 54,006,359, 67,286,800 208,226,200 329,469,350 
1885...........] 17,783,116 3,700,090! 35,430,000! 56,913,116 











Applications for the listing of Trust Company receipts, and of secur- 
ites marked ‘“‘assented” (if preparatory to reorganization) or of secur- 
ities stamp d “assumed” or “assessment paid,” the securities them- 
selves having previously been listed, ure not inciuded in this table. 

A feature of the bond listings under the head of 
‘* New Issues” in 1888 that attracts attention, is the 
very large proportion which were either direct or 
guaranteed issues of the older companies. When 
we consider the character of the railroad construc- 
tion during late years—that it has been the exten- 
sion of old systems, not the work of new independent 
organizations—this will be seen to be a natural outcome 
of the surroundings. For instance, the Atchison this 
year has listed $33,002,000 bonds, of which $15,000,000 
were collateral trust bonds of 1887 (nearly two-thirds 
being issued against bonds of the California Cen- 
tral and Denver & Santa Fe new lines), $15,350,000 
were Chicago Santa Fe & California bonds, issued on 
the line recently opened from Kansas City to Chicago, 
and the remaining $2,652,000 were sinking fund secured 
sixes of 1881. The Northern Pacific lsted in all 
$17,194,000 bonds, $12,000,000 being third mortgage 
sixes, $65,000 first general mortgage bonds, and the 
balance branch line guaranteed bonds, such as Northern 
Pacific & Montana, ete. The Missouri Pacific secured 
in May a quotation for $14,376,000 collateral trust fives, 
which were issued for the extension from Salina, Kan- 
sas, to Pueblo, Col., 426 miles, and for branches in 
Kansas, 695 miles. The St. Paul Minneapolis & 
Manitoba listed $12,968,000 bonds, which includes 
$8,000,000 collateral trust bonds of 1888, $2,500,000 
Montana Central bonds, $2,000,000 43 per cent consols 
and $468,000 Montana Extension bonds. The Rock 
Island listed first mortgage and extension bonds 


to the amount of $12,500,000, secured by deposit of 
Chicago Kansas & Nebraska bonds, 


The Illinois Cen- 
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tral also listed $10,500,000 fours of 1952, secured by 
bonds of several lines in Mississippi, Illinois, Iowa and 
Wisconsin. 


Another of the above totals for the year needing ex-! 


planation is the aggregate of the issues ‘‘ Replacing Old 
Securities.” This at first sight may seem incredibly 
large, including $237,220,000 bonds and $175,447,000 
stocks. A total in one year of over 412 million dollars 
of such issues doubtless looks like a very liberal supply; 
and yet when one recalls the character of the securities, 
that they were merely exchanges for old issues which in 
one form and another were already on the market, all 
surprise ceases. Thus Reading listed $88,613,718 bonds 
and $39,224,500 stock; Texas & Pacific, $44,276,000 
bonds and $38,706,700 stock; Mexican National, 
$35,030,000 bonds and $33,350,000 stock ; Western New 
York & Pennsylvania, $28,200,000 bonds and $20,000,- 
000 stock; Oregon & California, $14,254,000 bonds ; 
Ohio Indiana & Western, $9,000,000 bonds and 
$13,335,000 stock ; ete. 

One other point which deserves mention is the list- 
ings by companies other than railroad. Seven banks have 
had their applications accepted, not counting the Market 
& Fulton consolidation, making sixty-two banks now on 
the Exchange list. The additions for the year are: 
Asbury Park Bank stock $100,000; Bank of the 
Metropolis stock $300,000; Fourteenth Street Bank 
stock $100,000; Hudson River Bank stock $200,000 ; 
Lincoln National Bank stock $300,000; Seaboard 
National Bank stock $500,000; Western National 
Bank stoek $3,500,000. The Minnesota Iron Company 
also secured a place for $14,000,000 stock. This com- 
pany owns lands and iron mines in Minnesota and a 
large interest in the Duluth & Iron Range Rail- 
road. But the most noteworthy application granted 
outside of railroad circles was that of the Chicago Gas 
Trust, a company controlling the principal gas com- 
panies of Chicago. It listed its own stock $25,000,000, 
and the bonds of the controlled companies to an aggre- 
gate amount of $14,250,000. 

Surprise may be felt by some readers because, with 
the number of miles of railroad constructed in 1888 
estimated at not much more than half of what it was 
in 1887, the new issues of bonds listed in 1888 exceed 
those for the earlier year by over 45 per cent. Even if 
we allow for the issues of gas company bonds included 
in the figures of 1888, the excess this year is still very 
large. That, however, is only natural, the bond- 
ing of a road, as well as the listing of its securities, 
more frequently following, and often at a considerable 
interval, the road’s completion. So while in 1887 the 
tidal wave of construction reached its height, we should 
not expect its full effect on the listing of securities to 
be felt before 1888. For like reason the great de- 
crease of building in the year just ended may lead us 
to expect fewer issues and smaller listings of bonds in 
the year before us. Indeed even in 1888 the result of 
the decrease. is shown, for the listing of new bonds in 
the last six months was only $109,830,000, as compared 
with $152,159,000 in the first half of the year. 

But there is another fact to be mentioned, which will 
tend in a measure to keep the annual listings large, and 
that is the growing importance of the Exchange. The 
advantage of having securities quoted on it is increas- 
ing, and more companies are seeking its recognition. In 
1888 the number* of successful applicants was 109 ; in 
1887 it was 93; in 1886 it was 72, and in 1885 it was 





* We do not here distinguish small leased and controlled properties 
from those of the lessee or real owner. 











48. Hence the enlargement of the Stock Exchang 
list is not to be attributed to carelessness on the part o 
the Governing Committee, or to an inordinate desire to 
promote the business of the Exchange. Perhaps the 
strongest influence leading to it, is the closer connection 
established between our market and European markets, 
on account of the increased dealings by Europe in Ameri- 
can securities, not only for investment but for specula- 
tion. The growth in that demand, and of these closer 
relations, is a marked development of the last two years, 
We notice some criticisms made that seem to be based 
on a misapprehension of the functions and labors of our 
Stock Exchange Committee. Many suppose apparently 
that all the applications are accepted. This is far 
from the truth. In 1888 we learn from official sources 
they refused or tabled indefinitely 26 applications to list 
bonds, aggregating no less than $51,958,000, and 7 ap- 
plications to list stock which aggregated $10,818,000; 
and such action, be it remembered, can only be 
taken after a laborious investigation of the merits 
of each case. And looking at the names of those 
whose applications were granted one will find very 
few if any which might not be considered rightly 
favored. It is to be remembered, however, that as to 
the value of these securities, that is a matter which it is 
unreasonable to expect the Committee to measure or 
ascertain. In fact, just as many persons place an over- 
estimate on the character of the examinations made 
by the National Bank Examiner, so others think 
listing on the Exchange ought to be a kind of guarantee 
for securities, relieving one from the necessity of a 
certain amount of personal investigation concerning 
them. That this is absurd becomes obvious when one 
considers what is needed to learn the real value of any 
stock or bond. ‘he Committee ought to, and no doubt 
does, exercise its best discretion in endeavoring to admit 
to dealings only the stock of bona fide concerns and 
properly secured bonds. Further, they require to be 
filed with them copies of all mortgages, affidavits 
concerning them from proper authorities, and certain 
information about the property involved. ‘These are, of 
course, always open to be consulted by the members of 
the Exchange. Nothing more can fairly be expected, 








ULEARINGS AND SPECULATION IN 1888. 

During 1888, while prices and profits have been by 
no means satisfactory, the volume of business has been 
steadily enlarging, giving evidence of the constant 
growth of our industries and the expansion of mercan- 
tile activity. Our tables of bank clearings for the 
twelve months, which we have prepared the present 
week, reveal this feature, and afford new proof of its 
significance and importance. 

On their face, the figures would seem to be in con- 
flict with the claim made, for whereas in 1887 the total 
of the clearings of the country (we mean by this the 
total for the cities having a clearing house) reached 
51,051 million dollars, in 1888 the amount is only 
49,097 millions, or nearly two thousand millions less, 
But aggregates of bank exchanges, more than any other 
class of statistics, need to be interpreted in the light of 
the conditions and influences governing them. If, for 


instance, we state that the whole of the 2,000 millions 
decrease in 1888, and nearly 400 millions besides, oc; 
curs at New York, that outside of this centre there 
is an increase (in which all the sections or geographical 
divisions, and all the points within those sections except 
a wery few, have shared), and further, that the decline at 
New York is entirely due to the falling off in the volume 























ee 























JANUARY 5, 1889.] 


THE CHRONICLE. oa 





of sales at the Stock Exchange, we give expression to a| 


state of facts altering -altogether the meaning of the 
bare totals. If we also add that there have existed a 
number of adverse circumstances and influences affett- 
ing special industries, or trade in general, we are in a 
position to appreciate the true significance of the results 
disclosed. The contraction in railroad building, of 
course, has been a striking feature. With only about 
7,000 miles of track laid, against 13,000 miles in the 
previous year, numerous important industries have suf- 
fered. The depression in steel rails, and the great cur- 
tailment of the output of rails, have followed directly 
from that cause, and the depression and diminished 
production of iron has followed in turn from the les- 
sened demand for iron and steel to make rails. All this 
and the coincident depression in railroad securities, with 
the reduction and passing of dividends, has reacted 
more or less on other departments of trade. Moreover, 
the farming industry suffered from the short corn crop 
of 1887, and also from the reduced yield of wheat in 
1888, though this latter was offset by the higher prices 
realized. Then the labor troubles checked trade in the 
early months, while the blizzard and generally severe 
winter weather also interfered with business to a consid- 
erable extent. 

Notwithstanding these untoward occurrences, how- 
ever, the volume of clearings arising out of legitimate 
trade, is, as we have said, fully up to and even in excess 
of that for 1887. Taking the thirty-five cities which 
have clearing houses, only Baltimore, Cincinnati, New 
Haven, St. Paul, Wichita, St. Joseph and Galveston, 
besides New York, report lower aggregates than a year 
ago. The result is the more noteworthy because it fol- 
lows a heavy and general increase in 1887—an increase 
which was participated i in by every point outside of New 
York with the single exception of Galveston. More- 
over, none of the larger cities (barring New York, of 
course, where we have seen reduced stock: speculation 
explains the falling off) show any decrease at all now. 
Boston stands next to this city in the amount of its 
exchanges, and has, like this city, sustained a great 
diminution of business on its Stock Exchange; yet the 
gotal of its clearings is slightly greater than in 1887, 
when there had been an important increase over 1886. 
So, too, Philadelphia, which is third in size, has slightly 
larger totals. At Chicago, the fourth place, the gain is 
quite considerable, though doubtless the wheat specu- 
Jation has had something to do with that. 

Analysis reveals one other important feature. Not only 
is the result as a whole (allowing for the smaller Stock 
Exchange speculation) quite satisfactory, but the latter 
part of the year, when taken by itself, is shown to have 
done relatively very much better than any other part. 
New York lost about 1152 millions in the first quarter, 
1133 millions in the second quarter, and 335 millions in 
the third quarter ; but in the fourth quarter there was 
an increase of 236 millions. This in itself might not 
signify much, since the falling off in the Stock Ex- 
change dealings (as compared with 1887) was much less 
important in the last two quarters than in the first two 
quarters. But outside of New York a like character- 
istic is observable. The exhibit as to the early quarters 
varies more or less as between the different sections, but 
whether we take the New England States, the Middle, 
the Western, the Southern and Southwestern, or the 
Pacific Coast (San Francisco), we find in each case a 
larger aggregate for the fourth quarter than for the 
preceding quarters, and also a larger aggregate than in 


7 


is certainly a striking exhibit. 
by quarters. 


Clearings Reported. 
(000s omitted.) 


Here are full details, 





Third | Fourth | 
Quarter. Quarter. | Quarter. | 
a ee RE Re. 
.. 7,120,700 7,655,706 7,436,340; 8,887,282'31,100,028 
.| 8,272,388 8,789,062) 7,772,015, 8,651,141'33,484,556 
.| 8,526,118) 7,565,466 7,536,017) 10,049 .284)33, 676,830 
.| 6,098,312 5,788,162 6,518,641) 9,747,086 28,152,201 
. 1,184,583 1,229,510 1,159,764 1,447,089) 5,020,946 
1,200,844 1,342,188 1,129,355 1,295,434! 4,967,821 
1,157,428 1,103,511 1,062,680 1,306,851, 4,630,470 
907,643 932,229 924,893 1,216,545) 3,981,310 


| 1,015,696 1,104,603 1,079,456 1,206,552) 4,406,307 
.| 1,056,042 1,126,746 1,946,079 1,135,971) 4,364,838 
931,315 621,422 972,202 1,113,319! 3,938,258 
769,483 792,627 794,631! 955,819) 3,312,580 


. 1,198,112 1,319,627 1,328,378 1,525,207/ 5,371,924 
_| 1,137,782 1,833,320 1,251,874 1,405,259) 5,128,235 
935,092 1,041,078 1,118,058 1,253,467 4,347,695 
789,482 898,186 888,262) 1,101,622 3,677,552 


First | Second | 
| Quarter. . 


Total 
Year. 


—_—---—- 





|g TT : 


Total New England... 


Total Middle........... 


Total Western......... 


Tot. South. & Southw. { 


San Francisco.... 


1s. 


1887. 
1886. | 
1885. | 


—_ ieee 
1886... 
> ae 


601,235 
568,512 


475,970 
426,162 


192,529 


166,675 
137,848 
139,072 


514,764 


555,354 


460,111 


397,160 


198,553. 


208,497 
143,156 
131,57 


510,943 
509,124. 
449,607. 


365,284 


212,164, 


233,820 
170,116 


140,474, 


705,246 
643,083 
572,098 
594,137 


233,490) 


220,190 


191,102) 


148,221 


2,362,188 
2,276,073 
1,957,786 
1,692.723 


836,736 
829,182 
642,222 
562,345 


. | 11,312,855 12,052,763 11,727,045 14,004,866) 49,007,529 

| 1387 1387. 12,402,193 13,355, 167 11,942,267 13,351,078/ 51,050,705 
| 1886. (12,168,766 11,234,744 11,808,480 14,486,071 1| 49,193,261 
{ 1885. | 9,130,154 8,942,912 9,632,185 13,673,450 41,378,711 


} 
(1888. 4,192,157 4,397,057) 4,200,703 5,117,3e4 17,997,501 
{ 1887. 4.120.855 4,536,105 4,170,252 4,699 937/17 566,149 
2s WN A ee . . . , i , , ? , al , . i , , 
Outside New York....4 1265") 3'g97.653/ 3,669,278, 3,772,663 4.496,937/15,516,481 
1885. 


3,031,842) 3,154,780 8,113,544 3,926,344 13,226,510 


I os iicanee. os 








Arranging the figures by months in our usual form, 
the result is the same. In the clearings for the whole 
country (including New York—stock speculation and 
all) we find larger or smaller losses in every single month 
up to September, when for the first time there was a 
gain, but only trifling. In October the improvement 
amounted to over 10 per cent ; in November, with the 
election occurring, there was a loss of 4 per cent, only 
to be followed again by an increase of 8°5 per cent in 
December. Omitting New York, there are only three 
months—March, April and June—with a decrease ; not 
till the last quarter, however, do we find specially heavy 
gains, reaching 16°2 per cent in October and 8°3 per 


cent in Deeenber. Following is the table. 
MONTHLY CLEARINGS. 





Ciearings Outside New York. 
Month. 





Clearings, Total Ail. | 
| 






















































































1888, 1887. P. Ct.! 1888. | 1887. P. Ct. 
$ $ | z t 

January. ..| 4,608,752,429| 4,870,844,854| —8-3 1,487,572,694| 1,408,159,798| +5°6 
February..| 3.542,299,807| 3,695,583,933| —4-1. 1,328,770,870) 1,222,395,162} +8°7 
March .....| 3,761,803,998) 4,335,761,617| —13° 3°2| 1,375,812,931| 1,499,393,168} —8*2 
ist quarter 4, 312,856,232) 12,402,195,436, —S°8 4,192,156,495) 4,129,857,126) +1°5 
April.......| | 8,987,885,551! 4,513,017,990 —11°6) 1,415,549.898) 1,430,146.530] —4°3 
a 4,252,562,432; 4,300,454, 3771 —1° 1, 1,525,569,008. 1,500,687,990, --1°L 
I aes 8,812,314,361) 4,541,692,328|—16°1) 1,455,997,22i| 1,576,270,403) —7°6 
2d quarter. |12,052,762,344 13,355,166, 695, —9 = 4,397,056,127| 4,566,104,923| —3°7 
6 months|23,365,618,576 25,757,362,131, —9°3) $,589,212,622 8,695,932,049} —1°2 
See 3,799,207,423| 4,023,907,051 —5°6! 1,454,937.415) 1,425,651,233) +1°9 
August ....) 3,828,702, 923) 3,842,935,251 —0°4) 1,416,026,072 1,349,037,514! +5-0 
September.| 4,107,131 660 4,075,426,352 +0°8 8 1,427,738,878 1,302,564,724) +2°5 
3d quarte-.|11,735,042,016/ 11,942,268,654 —1- bi 4,298,702,365| 4,170,253,471] +3°1 
9 months |35,100,680,592 37,699,630,785 —6°9/ 12,887,914,v37| 12.888,215,520] +0°2 
October.... peepee 4,536,992,653' +10°3' 1,811,068,639) 1,558,052,246] +16°2 
November.} 4,341,266,174) 4,528,011,321 11) 1,625,057,254 | 1,596, 200,902! +18 
December. 4,450, 181,823 4,259,070,477| +8'5| 1,673,460, 196| 1,545,680,200| +83 
4th quart’r) 13,996,367,999) 13,351,074,450 +48 8) 5,109,536,033) 4,699,933,447 “487 
Tot. year) 49,097,528,591151,950,705,2351 —3°8'17,097,501,070 17,5%6,148,¥67| +2°5 











With reference to stock speculation on our Exchange, 
that, as already said, has been a diminishing quantity. 
Both in the number and the value of the shares sold, we 
have a decrease (very large, too, in most instances) for 
every month in the year with only two exceptions. The 
one exception occurs in the third quarter, but hardly 
merits observation. The other exception relates to 
December, and the increase there is more important, 
but follows mainly because in December of the previous 
year the transactions had been exceptionally small. 





te corresponding quarter of other recent years—which ‘Subjoined are the figures by months. 
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SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE, 





f 


1888. 1887. 


Month. | Number Values. 
of Shares | par.) 





Values. 
Actual. 





Number 
Actual, |\0f Shares. Par. 


3 $ | 3 3 

Jan....) 3.926,117' $26,142,55C; 210,128,645 | 8,147,127) '712,998.400) 414,449,380 
Feb....| 8,145,320! 269,142,200, 178,369,233 | 7,214,112} 687,698,950) $72,354,481 
March 5,250,884; 421,6*3,00 266,669,102 | 7,147,305 646,985,850; 379,692,567 
ist gr. 12,322,326 1,016,967,73( | 655,104,980 22,508,544 1,997,683,200 | 1,166,496,378 
April...’ 7,614,877) 638,371,750! $84,517,360 | 9,467,678; 804,290,750! 472,416,416 
May,...| 6,213,122! 531,774,850; 314,450,133 | 6,560,087; 603,803,800| 371,187,053 
Juae...| 3.825.275, $33,964,150) 199,194,953;' 6,988,832; 617,742,450) 393,074,204 


24 qr. | 17,653,274|1.504,110,750) 89,162,446) 23,016,508 2,025,846,000/ 1,236,677,673 
6 mos. _! 29,075,600) 2,521,078,500 | 1,553,267,426) |45,525,142'4,023,529,200 2,403,174,051 



































July...) 4,678.521} 408,455,725’ 242,900,679)| 4,655,571) 409,020,300) 260,597,521 
Aug. ..| 4,739,527; 416,013,200, 267,716,515)' 6,385,154| 547,471,250, 342,864,173 
Sept....{ 7,322,918) 665,576,100) 433,845,650) | 7,384,268; 629,650,500) 391,287,300 


| 





Sd gr. 16,740,986) 1,490.045,0%5! 944,552,844||18,427,903/1,586,142,05u| 44,746,994 


9 mos... 46,716,5€6 4,011,125,525| 2,497,820,270 | 63,953,135 |5,608,67 1,250 3,397,¥23,045 
Oct....., 6,743,193) 622,677,900) 372,261,402} 8,200,235) 703,725,075) 447,102,723 
Nov....! 5,339,582) 473,898,050) 294,19!,928,, 7.496.266; 640,890,450, 899,505,127 
Dec.... 6,379,765, 557,450,750} $75.245,453)| 5,164,980; 427,150,275) 264.248.004 


4th qr./18,462," 40 1,654,026,700' 1,041,698,873} |20,961,481 | 1,771, 766,200) 1,110,855,854 
Year... 65,179,106 5,645,150,225 8,539,519,143| 84,914,616 7,381.427,420/4,508,778,899 


For the year there is a decrease of nearly 20 million 


















































in the number of shares sold, and of almost a thousand. 


million dollars in the money value of the share transac- 
tions. On the assumption that it takes on the average 24 
checks to complete each transaction, this falling off 
would represent a diminution in clearings in amount 
not far from 24 thousand million dollars. 

But while the falling off is very heavy as compared 
with the year preceding, to get a full idea of the con- 
traction that has taken place one must go some years 
further back to the period when speculation was active. 
We have already stated that against the total of 65 
million shares in 1888 the sales in 1887 were about 85 
million shares; but in 1886 they reached nearly 101 
millions, and 1882 116 millions and in 1881 114} mil- 
lions. In fact, not for ten years—that is, not since 1878 
—has the aggregate been so small as for 1888, as the 
following table will show. The average price per share 
it will be seen is slightly higher than in 1887. While 
this average depends of course very largely upon the 
relative amount of high-priced and low-priced stocks 
included, in the present instance it probably reflects 
correctly the changes between the two years, for though 
certain stocks have suffered sharp breaks, on the other 
hand the coal stocks, the Pacific road properties, and 


some of the Vanderbilts have had a considerable rise. 
NUMBER AND VALUE OF SITARES SOLD AT NEW YORK STOCK EXCHANGE. 





Av'ge! Valuest 
then p’roxim’te) 


'$3,539,519,143) |1881,...! 114,511,248] 71°59 $8,197,506,403 


1888... mamnee 62°5 | | 
1887....| $4,914,616, 61°1 | 4,508,778,909) 1880...) 97,919,093] 69°60| 6,819,086,054 
72,765,762| 56°85| 4,136,633,570 


! { 


1896... ./100,802,050, 65°6 ; 5,885,662,200 |1879.... 
39,875,593; 54°10, 2,157,269,581 
49,832,960) 52°20 2,601,280,512 


1835... 92,598,947 64°1 | 5,479,859,840 /1978.... 

isee....| 96,154,971) 61-77 5,039,500,000, 1877... 
89,926,990, 53°40, 2,132,050,483 
53,813,937 53:20' 2,862,903,883 


1883... 97,019,009 61°51) 6,260,800,961, 1876... 
1882... 116,307,271! €6°12| 7,689,453,436 1875... 

* The shares of stocks we take from the record kept by the Journal of 
Commerce, except for 1885, 1886, 1887 and 1888, which are our own 
compilation. 

* The values of sales are the figures made up by The Public, except for 
1888, 1887, 1886, 1885, 1854 and a part of 1883, which are our own. 

As compared with the years of great activity, there 
has been not only a very large falling off in the volume 
of the transactions, but a heavy decline in price, so that 
between the two the aggregate values exhibit a surpris- 
ing contraction. ‘Thus for 1888 these values are only 
3,539 million dollars, while for 1881 they were 8,197 
millions, being a decrease of 4,658 millions. Counting 
24 checks to each transaction, this 4,658 millions decline 
in the value of the stock sales represents a shrinkage in 
bank exchanges in the enormous sum of 11,645 million 
dollars. With such an extraordinary change in this 


item, the necessity of allowing for it, in order to get 


Stocks,* | anes Valuest | 


Shares. | Price|(ap’roxim’te),, Year. 


Stocks,* 
Shares. 








Year. 




















— 
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at the clearings arising from other kinds of business, 
becomes very apparent. Accordingly we annex the fol- 
lowing statement, giving New York clearings both with 
and. without the stock sales, and also the total for the 
whole country in the same way. 
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NEW YORK CLEARINGS. 





Per Ct. 




















Year. [Per Ct. Clearings |Per Ct. 
Total inc.or| *€Times | Ine. or |Less2% Times’ Ine. or 
Clearings. Dec. | Stock Sales. | pee. | stock Sales. | Dee. 

Setiekeonal $31,100,027,E21; —71 | $8,848,797,857) —21°5 |$22,251,220,664) +0°3 
on 33,484,556,268, —O'6 | 11,271,847,247| —23°4 | 22,212.600,021/ +1771 
1896........ 83,676,$29,612; +19°6 | 14,724,155,500! +74 | 18,062,674,112/ +812 
1885 ......./ 28,152,201,336; —9@1 | 13,699,649,600| —T°7 | 14,452,551,786| —10°4 
1884....... | 30,985,871,170' —17°2 | 14,848,750.000; —5'1 } 16,137,1%1,170) —25°9 
Picteonss $7,434,300,872, —20°2 | 15,652,024,962) —18°6 | 21,782,275,970! —21°3 
1882........{ 46,916,955,031/ —5-0 | 19,223,633,390) —6-2 | 27,693,321,441] —4°2 
tia 49,376,882,883 +279 | 20,493,766,007! +-20°2 { 28,883,116,876, +844 
SE $8,614,448,223; +82°1 | 17,047,715,125) +64°9 | 21,566,733,088; +141 
1879........| 29,235,673,829) +47°2 | 10,341,553,925) +045 | 18,894,089,904| +29°0 
1878,...... } 19,858,671,307) -6-7 | 5,918,173,952] —18°2 | 14,540,497,355|  —3-2 











‘GS IN THE WHOLE ‘ 
Total Clear- |Per ct.|__ CLBABINGS IN OLE COUNTRY 





























Year. ings Outside | Inc. or | Less 24 Times| Per Ct. Per Ct 
New York. | Deo. | New York |Inc.or} cluding | Ine, or 
Stock Sales. | Dec. | Stock Sales. | pee, 

ee $17.997,501,070; +2°5 $40,248, 770,734) 4+1°2 $19,097 528,591 —3'3 
ae) 17,566,148,967| +13°2 | 89,778,757,9S8) +15°4 | 51,050,705,235]} +3°8 
1886........| 15,516,431,439; +16°8 | 34,479,105,551 +24°3 | 49,193,261,051) +418°7 
Becocece: 18,287,%94,252) +2°1 | 27,740,445,988 —49 | 41,140,095,588 —5'8 
1884..... 18,020,773,203| —8°4 | 29,157,844,873; —19°0 | 44,006,644,873; —14'% 
ae 14,209,124,801; +8°0 | $5,991,470.771| —13°2 | 51,643,495,673) —14'8 
Bbcoscces 13.794,577.518| —1°2 | 41,487,898,959) —3°2 | 60,711,532,549 —4'1 
1881.... .. ) 18,060,317,317) +22°7 | 42,843,434,193; +80°1 | 63,337,200,200; +26°7 
1880........| 11,875,400,000 +22°4 | 32,942,123,088) +16°9 | 49,989,t48,223 +29°7 
ee ¥,290,800,000 -+16°8 | 28,184.889,904' +25°3 | 38,526,473,829) +38°5 
1878,.......| 7,955,100,000' —6'°2 | 22,495,507,355. —41 } 27,813.771,3071 66 





— — eee 


With the stock sales eliminated, the New York clear- 
ings for 1888 are thus slightly larger than for 1887, and 
decidedly above those for 1886 and 1885, the improve- 
ment as compared with the year last mentioned being 
over 50 per cent; the total is, however, very much below 
that of either 1882 or 1881, when speculation was ram- 
pant and prices in all departments high. Outside of 
New York, the clearings are the largest ever made. 

Speculation on the Produce Exchange in grain does 
not of course affect clearings much, since a method of 
settling for the dealings is in practice there. But the 
figures reflecting the volume of business are neverthe- 
less interesting. It appears that, excepting corn, all the 
cereals and also flour show smaller totals than last year. 
But last year the aggregate of the sales had been very 
large—the largest of any of the last seven years except 
1883. Besides this, the wheat crop was short, with the 
receipts small and the export demand also small. On 
one or two occasions there was a spurt of activity, as 
when the Hutchinson corner was in progress in Chicago, 
but in general the movement has been more prominent 
at the latter point than at New York. The following 


are the sales by quarters. 
SALES ©F FLOUR, WHEAT, &C., AT NEW YORK PRODUCE EXCHANGE’ 


[Two ciphers (00) omitted from the figures for Wheat, Corn, 
Oats, Barley and Kye.] 
























































} { 
Flour. | Wheat. | Corn. | Oats. |Barr’y! Rye. Total. 
| | & Malt) 
Bois. | Bush. Bush. Bush. | Bush.) Bush. | Bush. 
1st quarter, ’&8 792,575 229,149,0| 62,089,0! 21,143 0 834,4| 2,1) 522,784,052 
as "87 771,495) 389,194,1} 50,177,0) 19,502,0 1,3: 8,8, 10¥,0) 463,762,657 
- 86, 651,792; 254,788,2 710,266 ,3) 11,426,1 568.6 thes 840,029,914 
‘ "85, 870,915) 329,043,0) 86,139,0, 32,520,5 1,194,2) 253,4/ 453,069,217 
2d quarter, 88; 801,375, 8%5,463,0] 76,752,0, 21.129,0) 1€3,0, — ....; 487,053,187 
“ 87) 787,455, 524,534,7) 46,75=,5, 19,6110) 4%2,6) 194,1, 595 434,448 
S 86) 769,390) 400,+70,5 59,112,6 15,622,0; 254,4; 159,3, 75,482,110 
“s 85} 828,880) 342,530,0/ 93,183,0 80,S08,0/  20+,7) 67.0) 470,524,435 
3d quarter, ’88 1,016,449 546,487,1 116,381,5: 22 3904.0; 26.0 8,C| 689,870,582 
“ ’87| 886,698] 303,466,0, 64,705,0/ £2,726,0, 523,2) 2,2) 395,472,541 
- "86, 972,282) 387,815,7) 61,159,3: 23,564,0 214,7) 17,0 477 205,969 
* 85) 882,814) 850,15%,0) 60,371,0) 34,607,0 11,0 54,7) 458,174,843 
4th quarter,’85| 625,507, 888, 62,2 20,208,8) 20,563, | TH,0) 6,2} 483,824,842 
ss %| 981,165} 521,211,6 94,885,3) 30,347,0 1,720,1; 10,6! 652,589,893 
“ ’86/1,016,910) 507,139,9) 62,871,383) 22,268,0) 851,5, 24,6, 597,736,395 
“ 85} 791,005| 382,220,5) 85,.820,0| 27,720,0(1,263,0) 70,5) 500,653,523 
Total 1888..... 3,235,*97 | 1,549,761,.3/331,431,3) &5,520,0)1,73:4,4) 16,3 1,883,032,762 
Totai 1887..... 3,426,813) 1,738,406,4'256,585,8) 92,486,0/4,044,7 315,9 2,107,259,539 
Total 1886.....’3,410,374'1,550,614,3 240,409,5 72,880,1) 1,889,2) 814,5 1,890,454,388 
Total 1885..... 3,373,564 1,408,951,5 |384,513,0, 125,655,5 2,674,9 435,6/1,882,421,518 
Total 1884..... 8,560,093 1,163,342,5 355,512,1)1%3,519,9) 2,730,3 2,623,1| 1,668,548,319 
Total 1883..... 4,646,985 | 1,524,745,0 623,668,0 241,202,8) 2,567, 4,632,1 2,417,726,933 
Total 1882..... 5,166,465) 646,470,5 445,172,2)152,637,0) 1,700,0 1,269,228,748 
Total 1881..... 5,198,390’ 4£8,364,2 233,889,0! 62,765,5' 2,067,4'1,619,1! 812,048,005. 
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COTTON CONSUMPTION AND OVERLAND 
MOVEMENT TO JANUARY 1. 


The statements of overland movement, receipts, 
exports, &c., which we have compiled this week and 
give below, cover the period from September to the close 
of December—the first four months of the crop season. 

OVERLAND MOVEMENT TO JANUARY Il. 

Shipments by rail during the month have been of large 
volume, the gross movement aggregating 290,695 bales. 
Our readers doubtless remember that in December last 
year the amount sent overland surpassed anything 
ever before recorded, reaching 315,598 bales. The com- 
parison which the current total makes is, therefore, 
although somewhat disappointing, not wholly unsatis- 
factory. Contrasted with 1886, the month’s result 
exhibits a gain of 29,138 bales. For the four months of 
1888 the gross has been 797,396 bales, against 873,256 
bales in 1887 and 676,756 bales in 1886. The net for 
the month has been 198,951 bales, and exhibits a decline 
from December of 1887 of 59,336 bales, but is in excess 
of 1886 by 6,575 bales. The season’s total records a 
decrease from that for last year of 146,879 bales. The 
details of the whole movement overland are appended. 


OVERLAND FROM SEPTEMBER 1 TO JANUARY Il. 


























1888. 1887. 1886. 
Amount Shipped— 
i 296,988; 318,946) 224,876 
i a ee 93,250) 129,219; 108,908 
Over Cairo & Vincennes................ 88,992 60,395 79,A67 
Over the Mississippi River, above St. L. 5,487, cna 10,438 
Over Evansvilie & Terre Haute ........ 21,295) 52,683 33,000 
Over Jeffersonville Mad. & Tud.......... 19,796 31,305 14,152 
Over Ohio & Mississippi Branch........ 7,249) 8,787 2,685 
Over Louisville Cincinnati & Lexington 58,865, 61,326 59,863 
Receipts at Cincinnati by Ohio River... 14,803, 573 7,502 
Receipts at Cincinnati by Cin. South’rn 69,076, 87,312 60,949 
i ccncuticuerndnaneneaws 117,488! 117,870 69,803 
Shipped to mills, not included above... 4,107 3,842 5,103 
Total gross overland ...............- 797,396, $73,256! 676,756 
Deduct— 
Receipts overland at N.Y., Boston,&c.; 120,259 89,969) 119,555 
Shipments beuvween (or South from) 
Western interior towns .2........... 49,579 34,453 19,200 
Deduct also Shipments inland and Tak- 
ings for Southern Consumption 
from the foliowing Southern poris— 
GNIS. ccccccndcccsssecccsnesseston fee «seom oousan 
et GD, . ccacdnansesooenessoorsens 7,781 4,050 13,506 
PEED caccccesccecossesececseoessceonce 15,103 12,604 4,628 
IEE cctccnicccas sovsccoscececeses 540 1,016 450 
PIN. cngunsmageened ecbeonesoous 7,176 2,803 2,334 
North Carolina ports ......... cccccee- 51d 707 328 
IRON, cctcnccececcncesendncede 27,313; 16,942 3,013 
Total to be deducted................ 233,563} 162,544) 163,014 
Leaving total net overland*........ 563,833] 710,712\ 513,742 














*This total includes shipments to Canada by rail, which since 
September 1in 1888 amounted to 21,394 bales; in 1887 were 24,908 
bales and in 1886 were 21,247 bales. 


RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS. 

Receipts at the ports during December have been on 
a very liberal scale, reaching 1,103,713 bales, approxi- 
mating closely to the November result, and exhibiting 
a pretty large gain compared with the same month a 
year ago, when the total was only 963,584 bales. Con- 
trasted with the similar period of 1886, however, there 
is a decline, the aggregate then being 1,164,886 bales. 
For the four months since the first of September this 
year’s figures fall behind those for either of the two 
preceding years, but the loss from last year is now only 
282,391 bales, and the decrease from 1886 is but 27,989 
bales. Foreign exports have been very free during the 
month and largely exceed the shipments in Decem- 
ber a year ago. The month’s total has been 835,462 
bales, against 651,275 bales last year and 882,671 bales 
in 1886. Below we give our usual table, covering 
receipts, exports and stocks. 















































Movement from | Receipts) Receipts| EXPORTS SINCE SEPT. 1, 1888, TO— 
Sept. 1, 1888, to| since | since Stocks 
Jan. 1, 1889. Sept. 1, | Sept. 1,} Great France. Conti- Total. | Jan. 1. 
1888. 1887. | Britain*) nent. 
Galveston....... 497,588) 551,318} 154,449, 17,111; 40,331) 211,801) 74,459 
El Paso, &....| 8,888} ......) «00... veoee| 93,588} 8,888]... 
New Orleans..../1,134,406 1,201,086] $18,223! 163,109 224,883! 706,215, 368,950 
ae 152,125} 157,400} 21,823} ...... i oe 21,823; 44,166 
Florida ......... 3,910] 20,856] ....0] ceeeee Serer Shien: Foe 
Savannah.......| 685,632| 717,805] 62,422) '10,017, 131,328) 223,767) 109,901 
Brunswick, &.| 65,018) 44,421) 15,600) 5,352; 15,577) 36,529)... 
Charleston....... 292,038} 333,588] 47,372! 20,673, 85,555; 153,600, 44,209 
Port Royal,&e.| 9,754) 10,591! ......| eae. eet eee | 60h 
Wilmington.....} 128,301} 150,711) 66,397] ...... 18,825] 85,221} 13,323 
Washingt’n,&c| 2,813) 38,876) ......] eee. hee marke P *Uxesees 
Norfolk ........+. 860,260) 860,877} 173,678}... | 20,270] 193,918! 28,272 
West Point....| 269,384) 296,651 92,380)... | $058! 96,347] ...... 
Newp’tNews,&¢.| 52,128 71,228 30,175}... pene. 80,175} 2,973 
New York.......| 39,006 19,955 301,¢26} 28,775, 141,731] 472,182) 191,045 
Bostom........00. 28,069 44,017; 94,678}... 1,984] 95,764) 13,000 
Baltimore........ 30,738, 10.088| 53,364) ...... 24,406; 77,776) 23,199 
Philadelphia,&ec.|} 22,396 15,999| 20,028) ...... 6,527; 26,789] 34,369 
Total 1888...... 3,727,809) hisiaies 1,472,245! 245,037] 718,260}2,183,645) 958,472 
a ane '4,010,200|1,466,643| 233,762 798,148) 2,498,555) 1,054,707 
PSE WB iicccss! —_ ccace: '3,755,798] 1,492,642! 282,805! 552,184'2,297,634/1,118,884 

















* Great Britain exports include to the Channel. 

Using the facts disclosed by the foregoing statements, 
we shall find that the portion of the crop which has 
reached a market through the outports and overland, 
and the Southern consumption since September 1, this 
year and the two previous years, is.as follows: 





1888. 1887. | 1886. 


727,809!4,610,200 3,755,798 
563,933| 710,712) 513,742 

Total receipts................... bales. !4,291,642/4,720,912 4,269,540 
Southern consumption since September1}) 225,000) 205,000, 150,000 


eR Bnccnsccoccesacencs bales.}4,516,642/4,925,912 4,419,540 











Receipts at the ports to Jan. 1. ... bales. 3, 
Netshipments overland during same time 




















The amount of cotton marketed since September 1 in 
1888 is thus seen to be 409,270 bales less than in 1887 
and 97,102 bales more than in 1885. ‘To determine 
the portion which has gone into the hands of Northern 
spinners during the same period, we have prepared the 
following: 


Total receipts to January 1, 1889, a3 above............vales 4,516,612 
Stock on hand commencement of year (Sept. 1, 1883)— 











BS TIOTURSER POTGB. .ccccee<cceccee<cc - 146,593 
At Southern ports............. Jenene 34,632 —181,225 
At Northern interior markets...............2.-- 1,065— 182,2S0 
Total supply to January 1, 1889... ......0.-2-- cccee e-coe 4,603,932 
Of this supply there has been exported 
to foreign ports since Sept. 1, 1888.2,435,645 
Less foreign cotton included.......... - 3,716—2,431,929 
Sent to Canada direct from West ............-...- 41,394 
Burnt North and South ............2.-ccc-cce-ce eo 3,923 
3tock on hand end of month (Jan. 1, 1889)— 
At Northern ports.... ............... - 261,613 
At Southern ports ............ eaeeseee 696,859— 958,472 
At Northern interior markets....... geunecneeqese 13,838--3,429,561 
Total takings by spinners since September 1, 1888...bales.1,269,371 
Taken by Southern spinners....... abegdonteseooenseerceceeuseses 225,000 
Taken by Northern spinners since September 1, 1888..... .... 1,044,371 
Taken by Northern spinners same time 1887.... .... ...... oxeel, 214,105 





Decrease in takings by Northern spinners this year.....bales. “169,734 
The above indicates that Northern spinners had up to 
January 1 taken 1,044,371 bales, a decrease from the 
corresponding period of 1887 of 169,734 bales and an 
increase over the same time in 1886 of 49,486 bales. 
AMOUNT OF CROP NOW IN SIGHT. 


In the foregoing we have the number of bales which 
has already been marketed this year and the two pre- 
vious seasons. An additional fact of interest is the total 
of the crop which was in sight on January 1, com- 
pared with previous years. We reach that point by 
adding to the above the stock remaining at that date at 
the interior towns, less stock held by them at the begin- 
ning of the season. In this manner we find the result 
for three years on January 1 to be as follows. 





—— 

















1888. 1887. | 1886, 
Total marketed, as above....bales.| 4,516,642) 4,925,912} 4,419,540 
(Interior stocks in excess of Sept. 1. 444,000 468,v00 395,505 
Total in sight.............bales.} 4,960.642! 5,393,912) 4,815,045 
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This indicates that the movement up to December 1 
of the present year is 433,270 bales less than in 1887 
and 145,597 bales greater than in 1886. 

As it will interest the reader to see what has come 
into sight each month of the season during this and 
previous years, we have prepared the following, which 
shows the movement for the last four seasons. 























Months. 1888. | 1887. | 1886, __ 1885. 
September... ..... 424,209 | 824,369 | 431,838 | 485,552 
October.... .. .... 1.493.289 | 1.588.766 | 1.35 19,901 1,360,870 
member ee 1,515,207 | 1,639,906 | 1,552,539 1,443,433 
December ........ 1,527,937 | 1,340,871 | 1,267,767 | 1,488,582 
Total 4 months.' 4,960,642 | 5,393,912 | 4,815,045 | 4,778,437 





WEIGHT OF BALES. 

To furnish a more exact measure of the receipts up 
to January 1, we give below our usual table of the 
weight of bales. We give for comparison the figures 
for the same time in the two previous years. 


























| Same | Same 
Four Months ending Jan.1, 18&9. |peri’d in|peri’d in 

| 1887. | 1886. 
Number of Weight in fanaa Average! Average 

Bales. Pounds. Weight. | Weight.| Weight. 
ee 501,471 | 264,144,834 | 526-74 | 517-47 | 517-22 
Louisiana....... 1,134,606 556,070,400 | 490°i0 482°40 486°10 
Alabama ....... 152,125 77,583,750 | 510°00 , 502°00 | 499-00 
Georgia*... .... 704,560 347,432,627 | 493°12 | 481°75 479°33 
South Carolina 301,802 149,256,179 | 494°55 | 476°10 | 473-00 
Virginia........ 681,872 335,556,030 | 492°11 | 475°CO | 477-00 
North Carolina 131,114 64,671,980 | 49325 473°40 | 470°00 
Tennessee, &. 909,092 456,355,093 | 501°99 | 488°00 | 503°91 
0 = 4,516,642 | 2 251,070,893 | 498°40 | 485°97 | 49001 

















* Including Florida. 

It will be noticed that the movement up to January 
1 shows an increase in the average weight as compared 
with the same periods of the last two years, the average 
this year being 498°40 lbs. per bale, against 485°97 Ibs. 
per bale for the same time in 1887 and 490°01 in 1886. 

THE COTTON GOODS TRADE IN DECEMBER. 

Business in staple cotton goods opened quiet but 
became active early in the month, under the announce- 
ment of a contemplated advance in West-bound freights 
by the transportation companies. Large shipments of 
plain and colored cottons were made by Western, South- 
western and Pacific coast jobbers in anticipation of early 
spring requirements before the advance in freights, but 
since then the market has relapsed into the quiet condi- 
tion usually witnessed at the close of the year. Plain 
cottons remain steady in price but some descriptions of 
colored cottons favor the buyer. Print cloths were in 
fair demand and closed firm at opening prices. 

































































1888. 1887. 1886. 
DEC Cott n “yz Sheet-| Oott’n| Print-| Sheet-| Cott’n | Print- Sheet- 
low ing ings,| low | in ings, low | in ings, 
mid- \cloths,\stand-| mid- icloths,\stand-| mid- \cloihs,|stand- 
dling.\64x64| ard. |\dling.\64x64| ard. |\dling.\64x64\ ard. 
D enenooeuet $33 | 3°94 | 72 [10346 | 344) 74 | Sllye! 338 | 6M 
aS . a Rae ott 3°44 714 811), 3°38 6% 
a 938 3°94 | 7% |10%g a°i4 | 744 8% 3°38 | 6% 
eee 93g | 3°04 | 7% | ......]... A Pee 2% | 3°38; 6% 
Mesessanees 93g | 3°94 7% (1033 | 3°44) 7% |...... Gye 
7a 93g | 3°94 | 7% [10ly¢g | 3°44 | 7% | 813,66 3:38 | 6% 
Tewacoeeeus 93g | 3°94 | 7% [10li¢ | 3°44 | 744 | 81516) 3°38 | 6% 
a $3g | 4°00 |j 742 |10lyg | 3°44 | 7 815,56 3°38 | 6% 
eeeccsoces | coccces| ce ee eee 10lig 3°44 74 9lig 3°38 6% 
ees 93g 4°00 Fle lig 3°44 744 9lig 3°38 6% 
| %3g | 4°00 | Tle | ...... Mees” esuded 3°38 | 6% 
eeeacenese 9%g | 4°00 | 712 [101g | 3°44) 7 |... ..). + SS eee 
SS 3g | 3°94) 7% (1018 | 3°44 | 74 | 9 3°38 | 6& 
| 93g | 394! 74 (1038 | 3°44 |) 734 | 914g) 3°38 | 6% 
SCE 93g | 3°94 | 71g [101;¢ | 3°44! 74 | 9 3°38 | 6% 
i ceupeeses wanes + ee 1013 | 344 | 74 | 9 3°38 | 6% 
a 93g | 3°88 | 749 (1018 | 3:44) 7 | 9 3°38 | 6% 
 ~Seee BSae 1 SES | F% | on cvcchocddo-- leoce on 9 3°38 | 6% 
ee 94% | 3°88 | 7% |104g | 3°44 7% |...... |...8..-].. 2... 
 ~Se 9% | 3°88 | 7% {101-6 | 3°47 | 744 | 81546) 3:38 | 7 
ES: $144 | 3°94) 749 |10lyg | 3°47 | 7% | 81516) 3°38 | 7 
iosprcneee 9% | 3°94] 74 |10 3°50 | 74 | 81546) 3°38 | 7 
ee eae 8...}......}1038 | 3°50 | 744 | 815,36) 3°33 | 7 
i ineeneee 9% | 39 a H’day} ..... 536) 3°38 | 7 
SAREE Beyer H’day| 79 | ......!... el RR Male yee 
ineneencwe 934 | 3°94 | 73g |...... a PS i Sak EA 
a cdeceesess 9% | 3°94 7% |1038 | 3°50) 7% | 815, | 338 | 7 
+See 91% | 3°94 | 74g [101lyg | 3°50 | 744 | 85:6] 3°38 | 7 
pemeaneosins 944 3°94 | 74g |10lig | 3°56 | 74 815;4) 3°38 | 7 
a Sn .-§../.... ../10lyg | 3°62 | 744 | 9 3°38 | 7 
_ ~Seeee 9% | 3°94) 7g |.... -- 3°62 | 7% | 9 3.38 | 7 





























RETROSPECT OF 1888. 


The year 1888 was one of fair business prosperity 
throughout the country, notwithstanding the occurrence 
of the Presidential election. The Stock Exchange, how- 
ever, failed to respond tothe healthy condition of affairs, 
and without experiencing at any time a really buoyant 
movement, the year was marked by depression, and the 
prices of a few notably weak stocks showed an appalling 
shrinkage during the twelve months. 

The effects of excessive railroad building during the 
three consecutive years 1886, 1887 and 1888 were distinctly 
visible ; the supply of new railroad securities that had 
been created was immense, the effects of compatition were 
disastrous to rates, and the decline in net earnings of 
certain p:ominent railroads west and southwest of the 
Mississippi River was almost without precedent. 

In taking a general retrospect of the year we may men- 
tion among its events the easy monetary situation and 
large purchases of bonds by the Government; the con- 
tinued increase in the circulating medium; 
taking of American securities by foreign countries; the 
pencency of the Mills’ Tariff bill in Congress till its ad- 
journment on October 20th; the Presidential election trans- 
piring without a ripple of disturbance ; the Inter-State 
Commerce !aw working unfavorably for many of the rail- 
roads ; the sharp wheat corner in Chicago in September ; 
the formation of the F'rench cooper syndicate, and the 
tendency in this country to form trusts in different kinds 
of merchandise ; the large crops (except of wheat); pros- 
perity in cotton manufacturing ; a heavy production of pig 
iron ; the largest out-turn of anthracite coal ever made ; 
a petroleum product decreased about 5,000,000 barrels ; 
some 7,000 miles of new railroad constructed ; the dis 
position by Government of 16,319,000 acres of public 
lands to settlers ; a large railroad tonnage, but decreased 
net earnings; moderate exports and large imports of 
merchandis®, with a trade balance for 11 months of 
$58,727,000 against the United States anda net export 
of $13,748,000 gold. As general results, the N. Y. 
Stock Exchange transactions were 65,179,000 shares, 
against 81,914,000 in 1887; business failures in the 
country were $123,829,973, agairs: $167,560,944 in 1887. 

Kor the purpose of showing at a glance the industrial 
and financial stetistics, whch present a sharp comparison 
of the two years i887 and 1888, the table below is brought 
forward. The figures relating to the production of wheat 
and corn are the estimates of the Agriculiural Bureau; 
as regards cotton and other articles the current estimates 
of the best authorties are taken. The aggregate mileage 
operated on the one hundred and six railroads whose 
earnings for the eleven months are reported was 65,449 
miles in November, 1888, against 62,591 miles in Novem- 
ber, 1887. The immigration statistics are given exclu- 


sive of immigrants from Canada and Mexico. 
GENERAL SUMMARY FOR TWO YEARS. 


the free 
























































1887. 1888, 

Coin and currency in U. 1.8. Nov.1 .. $| 1,678,009,959| 1,694,771,688 
Bank clearings in United States.... $; 51,050,705,235 49,097,528,59 91 
IG SIO, non condncee- dense 167,560,944 123,829,973 
Imports of merchandise (11 mos. ™ 656,707,250 664,733,204 
Exports of merchandise (11 mos ).. 642, 071, 493 606,005,956 € 
Gross earninvgs 106 RRs. (11 mos.). $ 293 "485,550 299,242,700 
Railroad constructed........... miles. 13,080 7,000 
Wheat raised......... ..------ bushels. | 456,329,000: 411,000,00¢ 
Cogm Beied. 600. cecccees. ccass 4 | 1 ,456, 161, 00: 2,000,050,006¢ 
OES S|C ere 7,017,707 (est.) 6,900,00C 
Pig iron produc ed. (tons of 2 600. ibe ‘. | 7,187,206) “ 6,7 00,000 
Steel rails, Bessemer (tons 2, 0 lbs.) 2,354,132) ‘‘ 1,500,00 
Anthracite coal...(tons of 2, 240 Ibs.). 34,641,017) “ 38,400,0¢ 
Petroleum (runs) production... bbls. 21,819,027; “ 16,095,4 8 
Immigration into U. 8. (L1 mos.)...... . 487,6: 498, 58 
Pub. landsales(yr.end’g June 30) acres! 17,406,658 16,319,0 76 














The financial machinery of the country worked well 
and the money market was kept supplied with funds 
throughout. The total circulating medium was still on 
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the increase through the coinage of gold and silver, and 
notwithstanding the decrease of $34,692,349 in national 
bank circulation the whole volume of the circulating 
medium on November 1, 1888, was $1,694,000,000, against 
$1,678,000,000 on November 1, 1887. The total amount 
of silver dollars coined up to Oct. 1, 1888, was 
$306,750,890. The Government began to purchase 
bonds on the 23d of April, and from that time until 
November took bonds very freely; the total purchases of 
bonds (par value) for the year were $101,715,500, causing 
a@ disbursement of $120,254,940 in money. The lib- 
eral purchases in August, September and October gave 
relief to the money market, and even the drain of money 
caused by the Chicago wheat corner in September was 
met without any serious difficu'ty. 

The crops of the year were very good, except of wheat, 
which showed a large decline in both the spring and 
winter crops. Cotton was a fair crop but late, and corn 
was estimated at 2,000,000,000 bushels, the largest yield 
ever made, Business in the country was evidently of large 
volume, the production of pig iron was still heavy and of 
anthracite coal the greatest ever known, while cotton 
manufactures were on a large scale and profits bighly 
satisfactory. These facts accounted for the generally 
healthy condition of business, the full employment of labor 
and the absence of labor troubles, with the exception of 
the Reading strike begun in December, 1487, and the strike 
of the Chicago Burlington & Quincy locomotive engineers. 

With the railroads the year was not prosperous, and in 
spite of a large tonnage and passenger movement, the gross 
earnings were frequently below those of 1887, and net 
earnings in some cases fell off to an alarming extent. 

The activity in railroad construction was continued in 
the early part of the year, and much road was completed 
which had been undertaken by strong corporations as 
parts of their great systems. Many smaller enterprises 
were also progressed, and the whole building of new roads 
for the year was estimated to be about 7,000 miles, 
which, at $20,000 per mile for road and equipment, must 
have called for an outlay approximating $140,000,000. 
Add to this the construction in 1887, say 13,080 miles at 
$261,600,000, and the construction of 1886, say 8,400 
miles at $163,000,000, and we have the surprising total 
of 28,480 miles of new railroad constructed in the Uaited 
States in three years, calling for a probable outlay of about 
$569,600,000; and this without mentioning the very large 
expenditure for improvements aad betterments on the old 
systems during the same periol. 

Closely connectsd with this gigantic energy ia railroad 
extensions, and partly accounting for tha ease with which 
the country carriedit, was theimmense taking of Amari- 
can railroad securities by the foreign markets almost 
continuously during the year 1886, through 1887, and up 
to S+ptember, 1888, when the St. Paul dividend was passed. 
The London and Continental markets were quietly absorb- 
ing millions of our railroad securities, and this was not 
only in new loans but in the old stocks and bonds listed 
on our Stock Exchanges. Unfortunately the entire 
absence of staistics regarding the export of securities 
prevents the giving of any accurate figures, but the foreign 
banking houses are agreed that the amount of English, 
Dutch and German funds invested here was very heavy. 

From the various circumstances sketched above it was 
not an unnatural result that general business throughout the 
country should be fairly prosperous in 1888, while the S:ock 
Exchavges were depressed, and prices of soma of the 
leading Western railroad stocks depreciated amazingly. 
The business failures of the year amounted to only $123,. 
829,973, against $167,560,944 in 1887. 


Total Year. 


lst Quarter.|2d Quarter.;3d Quarter. 4th Quarter. 
A Amount. 


Years. mount. Amount. Amount. Amount. 


1876 .|$64,64 156 wis 771,273/$47,857,371/$34,844, 986 $191, aes 786 
1877 .| 54,538,0 74| 45,068, ,097| 42,346 ,085| 48,717,680; 190,6 9,936 















































1878 .| 82,078 (826 48, 753, 940) 66, 378, 363 37, 172, '003| 234 383; 132 

1879 .| 43,112,665) 22, 5) 725 15,275, "550 17,094,113} 98,149,053 
1880 .| 12,777,074) 20,111 12,121. 422 20,741,815} 65,752,000 
1881 . 24, 447,250, 16.499, 3051 10,112,365} 30,096,922; 81,155,932 
1882 .| 33, (338,271 17,242,649) 18,942,893; 32,023,751) 101,547,564 
1883 . 38,3 72,643) 27,816,391 54,072,884) 54,612,254! 172,874,17 

1884 .| 40,186,978) 84, 204, 204) 56,627,821) 45,324,324) 226,343,427 
1885 .| 46,121,051| 28,601, 1304, 23,874,391| 25,623,575, 124,220,32 

1886 .| 29,681,726; 20,752,735| 27,227,630| 36, ,982,024| 114,644,119 
1887 .| 32,161,762) 22 "976.330 73,022.556| 39,400,296 167,560,944 
1888 .’ $8,884,789) 29,229,370) 22,114,254) 33,601,560) 123, 829, 973 











Tce following summary shows the condition of the 
New York City Clearing-House Banks, rates of foreign 
exchange, and prices of leading securities and articles of 
merchandise, about the 3i of January, 1887, 1888, and 
1889. 


BANK STATEMENT AND PRICES ABOUT JAN. 3 FOR THREE YEARS. 
































1887. | 1888. 1889. 
New York Oity Banks— 
Loans and Gacounts seenneees “— 687,500) 356,440,000/ 388,798,700 
ERC E TE 2,718,100; 71,139,300 76, 521 '300 
EAT te: “7 911: 500 8,077,300 4°86 2° 00 
Net deposits...............-. 359,26%,600! 359,35°,800 400, Sl, 600 
LOGO CORGGEB. <cccccccccceces } 619, 370, 400; 27,259,800) 29,838, 700 
EGGOE BOREEVO. cccscccscccsess $| 89,817,150) 89,839,950; 100,078,650 
Be Mc tccccee coccsens €) 102,082,500; 98,399,100 106,360,000 
Surplus reserve.............- ¥; 12,271,350 8,559,150 6,281,350 
Money, Exchange, Silver— 
Cal loans DAE: TMD 4@3 | 4 @6 4@a7 
Sam ay er, sixty days...... 5a@64 | §1g@64g 5@d5lg 
Silver in London, per oz...... Atldd. | 445¢d. 421g 
Prime sterling bills, 60 days.. 4S8il4 4 8312 4 85 
United Slates Bonds— 
yy currency, 1898............ 13173 125 1271, 
4198, 1891, coupon............ 1104 10714 10848 
4s of 1907, | ES 1274 1251, 126% 
Railroad Stocks— 
New York — eR & Hud. Riv. 11338 107% 107% 
Erie (N. Y. Bs OO We cccese 345g 281g 271g 
Lake Shore & Mich. Southern. 95% 94% 10338 
Michigan Central.... .... .... 93% 87% 861g 
Chicago Rock nee & Pacific; 126 112% 97 
Illinois Central. ............... 1331, 1184 115% 
Chicago & Northwestern,com. 115 107% 1071 
Chicago Milw. & St. Paul, com. 907, 757% 627, 
Delaware Lack. & Western.. 13744 129% 143% 
Centralof New Jersey........ 56 75 96% 
Merchandise— 
Cotton, Middl’g Uplands.® b. 991¢ 10% ;¢ 9% 
Brown Sheet’g,Atlan. A 36 in. 7 71, 
Wool, Oho fleece......... bb. 39 37 38 
[ron, "Amer. pig, No. 1..8 ton.|/20 00@21 00/21 00@21 50 18 00018 50 
Steel rails at mills. ..-.|36 00@37 00/32 00@33 00} 8 
Wheat, No. 2 red win. . bush 93% = _" 
Corn, West. mix.No. 2.2 bush 431g 
PO ccccone o ses #@ bbi (12 25@12 75,155 10.01 16 00; 14 004 25 


Petroleum pipe line certific’s. 70% 9 





AGRICULTURAL PRODUCTS, 

The farmers and planters generally experienced a good 
year in 1888 except in the yield of wheat, which was cut 
short as to the winter crop by bad weather in the fall and 
winter of 1887-8, and as to the spring crop in Minnesota 
and Dakota by serious damage resulting from a frost in 
August, and the whole crop was estimated at 411,000,000 
bushels, against 456,329,000 in 1887. The yield of corn 
was very large, and estimated to be 2,600,000,000 bushels, 
as the crop was helped by a late fall, wita no hard frosts 
in the corn belt till tbe ears had well matured. 

As to cotton, the season was a great disappointment. 
Up tothe end of August there was a reasonable pros- 
pect for the largest crop ever raised, but then came the 
heavy rains in a large part of the cotton s3ctio2, and the 
yield fell off materially in quantity, while the quality was 
greatly deteriorated. The current estimate for the crop 
raised in 1888 is about 6,900,000 bales, or a tr.fle under 
last year. 

In the markets the great feature was the advance in 
wheat and the corner of the Chicago market by Hutchin. 
son in September, when prices were forced up there to 
$2 00 per bushel on September delivery. Although 
relaxing after this pressure, the wheat and flour market 
remained very strong on the short crop here and in western 
European countries, and had it not been for an immense 
yield in Russia, both in 1887 and 1888, bread might have 
risen to panic prices. As it was, the Haropean markets 


were well supplied up to the close of the year, and the 
price of wheat in New York was relatively above Liver- 
pool prices, and prohibited exports. 
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Pursuing our method heretofore adopted, and taking 
the values in New York City about the Ist of January 
following the crop, we find that if the whole of each crop 
could have bzen laid down in New York on the Ist of 
January, the values would have been approximately as 
follows: 

















ESTIMATE OF CROP VALUES ON JAN, 1. 
| ~~ 
| Crop of 1888. | Crop of 1887. 
se | Price, ' Value of | Yield. | mae | Value of 
woes. Jan -’83) Crop. a n.’88; Crop. 
nel j | 
| 


i | ? | | cts. $ 
Wheat.bush.; 411,000,000) 1013¢ | —s 000! 456,329,000) 92 419,822,680 
Corn...bush.|2,000,000,000! 46 | soneen, 000 1,456,161,000 63 917,381,430 
Cotton.bales| 6,900, 7" 934 | 380,006,250! —7,017,70710 9-16) 359,763,307 


\ 
‘Total yaluea! ge ee Me '1,667,171,250 11,696,967,417 


| | oe eres | 


In the following table are given the yield of wheat, corn, 


oats and cotton for a period of thirteen years past: 
CROPS OF WILEAT, CORN, OATS AND COTTON SINCE 1875. 














Year. | _- beat. | Corn. 











) 
| Oats. | Cotton. 
- Bush. Bush. | Bush, | Bales 

1876...... ..../ 289,356,500 | 1,283,827,500 | 520,884,000 | 4,485, 423 
DD | 364,194,146 | 1,342,558,000 | 406,394,000 | 4,811,265 
187 -| 420,122,400) 1, 385,218,750 | 41 3,578, 560 | £ 073, adl 
1879 (Census).| 459,483,137 | 1.754,591,676 | 407,858,999 | 5,757,397 
nana «tat | 495,549,868 | 1,717,434,543 417,885,380 6,589,329 
1821..........| 383,280,090 | 1,1594,916,000 | 416,481,000 | 5,435,845 
EPecness cess 004,185,470 | 1,617,025,100 | 483,250,610 } 6,992,-34 
BE Boesess eves 421.05%,160 | 1,551 066,895 >) | 571,302,400 | 5,714,052 
a | 512,765,000 | 1,795,528,000 | 583,628,000 | 5,669,021 
DP Poscene coc} 257,112,000 1,936,176, 009 629,409,000 | 6,550,215 
1856...... ....| 497,218,000 | 1,655,441,000 | 624,134,000 | 6,513,623 
 cteee, wood 456,329,090 | 1,456,161,000 | 659,618,000 | 7,017,707 
BEES eccvce coos | 411,000,000 | 2, ,000, 000, ,000 | 700,000,000 | 6,900, ,000 














The exports of wheat and flour in the fiscal year end- 
ing June 39 wera large, but a good part of the whole 
movement took placa ia the summer of 1837 at the low 
prices which followed tha bursting up of tha wheat 
cliques in Caicago and California. After July 1 in 1888 
{subdsequen’ to ths close of the export year) the outward 
movement of wheat and flour was soon checked by the 
advauce in prices incident to the S-ptember corner, and 
during the balance of the year exports were near a 
minimum. 

EXPORTS OF FLOUR, WHEAT, CORN AND COTTON SINCE 1879. 




















Wheat Flour. Wheat. Corn. Cotton 
Year ended June 30. Barrels. Bushels. | Bushels. | Bales. 
ee 5,629,714 |122,353,936!86,296, 252 3,462,741 
ei aR a een Se 6.011.419 153,252,795/98,169,877 3,811,153 
htt nihil 7,945,786 |150,565,477/91.908,175 4,549,743 
RENEE 5,915,686 95,271,802°43, 184,915, 3,694,706 
RRR RAE | 9,205,664 |106,385,828/ 40,586,825, 4,626,808 
ie alee Re ne: | 9,152,260 | 70,349,012 45.247, 490, 3,884,233 
ERROR REE | 10,648,145 84, 653, 71451 8: 34,416 3,969,568 
el aeninbeaiee ste a aR |  8'179,241 | 57,759,209 63.653 3133 4,283,723 
ARR NRE | 11,518,449 /|101, 971. '949 40,307,252. 4, 499,579 
cei uanndie | 11,963,574 35,789,261 24,478,417, 4,650,598 








UNITED STATES PUBLIC LANDS. 

The sale and disposition of public lands by the Government 
each year is one important indication of the activity in settling 
up new districts and thus adding to the material wealth of 
the country. In the table following are shown the sales and 
the free entries under the homestead and timber culture acts 


in each fiscal year ending June 30 for fourteen years. 
UNITED STATES PUBLIC LAND SALES FOR FOURTEEN YEARS. 
































: Timber 
Year ending For Homestead 
» Culture Total. 
June 30. Cash. Entries. Entries. 
Acres. Acr Acres. 
0 es 745,061 2,5 320, 928 3,565,989 
SS 610,692 3. 483,894 4,124,586 
Cee 740,687 2 698,771 3,439, "458 
RE 877,555 4,418,345 1,870,434 7,166,334 
es a 622,574 5,260,111 2,766,574 8,649,259 
ia saeiiaed 850,741 6,045,57 2,193,184 9,089,495 
Re 1,587,618 5,028,101 1,763,799 8,379,518 
iin cistinaiaaiedl 3,611,531 6,348,045 2,566,6%6 12,524,262 
=a 5,547,610 8,171,715 3,110,930 16,830,255 
ee hmdeuel 6,317,84 7,831,510 4,084,464 18,233,821 
1885 ........cc.| 3,012,450 7,415,886 4,755,005 16,083,341 
eC 3.773,498 9,145,135 5,391,399 18,309,942 
ARETE. 5,587,910 7,594,350 4,224,398 17,406,658 
Le RIN 5.907,155 6,676,616 3,735,305 16,319,076 








MANUFACTURES, IRON, COAL, PETROLEUM. 

The cotton manufacturing industry was thriving during 
1888, and the annual cotton report in the CHRONICLE of Sep- 
tember 15 showed that the consumption of the raw material 
had been large, and the condition of the cotton goods trade 
from first hands extremely pro:p°rous, The margin between 
the prices of the raw material and of manufactured goods 
was such as to afford a good profit, and in print cloths partic- 


}) 





——— 


———a 


ularly the situation was rather remarkable, the supply being 
hardly kept up to the demand ; the stock on hand, which was 
1,355,000 pieces on the first of September, 1884, had run down 
till there was virtually no surplus stock on Sept. 1, 1888. Of 
woolen manufactures there are no reliable data, but the agita- 
tion of the tariff question for a large part of Jthe year, with 
the proposed abolishing of the duty on forcign wool, could 


hardly fail to have an iojurious effect. V 


In iron manufactures the year recorded a production of 
pig iron about 6 per cent below the large output of 1887, In 
commenting upon the trade of the year, the Bulletin of the 
Association states that the total production of pig iron in 1886 
was 5,683,329 gross tons; in 1887, 6,417,148 tons; in 1888 it is 
probably about 6,000,000 tons. The decrease in 1888 has been 
altogether in Bessemer pig iron, Our production of Bessemer 
steel rails in 1886 was 1,574,703 gross tons; in 1887 it was 
2,101,904 tons; in 1883 it has been about 1,350,000 tons; all 
these figures are in gross tons of 2,249 1's. each. In the pro- 
duction of bar iron and plate and sheet iron, the figures for 
1888 will not vary greatly from those for 1886, while our 
production of structural iron and st:el was greater in 1888 
than in 1886, and probably greater than in 1887. The con- 
sumpti-n of iron and steel in the United States in 1888 was 
much less than these estimated figures of production would 
indicate; for although our imporiations of iron and steel in 
18388 were nearly 950,000 gross tons, they fell far below the 
importations of 1887, which reached 1,733,251 tons. It is esti- 
mated from such data as are yet at hand tvat our consump- 
tion of pig iron in 1888 fell 609,000 tons below 1887 and our 
consumption of steel rails about 800,00) tons. The Southern 
product of the Tennessee and Alabama manufacturing dis- 
tricts was a growing feature. As to prices, theDud/etin re- 
marks that best foundry pig iron dropped during the year 
from $21 to $18 and steel rails from $31 50 to $23 asa rule, 
and in exceptional cases to less than $27, but not to less than 
$26 at Pennsylvania mills. Tie low sales were made late in 
October and early in November. The market soon rallied 
to $28. 

The production of pig iron, steel and steel rails in the 
United States has been as follows for eleven years. The 
figures are those of the Iron & Steel Association. 

IRON AND STEEL PRODUCT SINCE 1877. 

















Bessemer Bessemer 
Pig Iron. | Steel Ingote. Steel Rails. 
Years. Tons of 2,000 Ibs. | Tons of 2,000 Ibs.) Tons of 2,000 Ibs. 

| ar 2,577,361 32,226 550,398 
SaaS 3. 070,875 6 38. ‘972 9 2 964 
SS aaa 4,295,414 1,203,173 4,460 
BS hecccce cove: 4,641,564 1 539, 157 i, 330. 302 
BE Beece coceses 5,178,122 1'696,450 1,438,155 
PD sone seecee- 5,146,972 1,654,62 1,286,554 
BBGBE..20c cece ove 4,589,613 1,540,595 1,116,621 
BE ccs coacees 4,529,569 1,701,762 1,074,607 
| 6,365,328 2,541,493 1,763,667 
BEEE cecesene see 7,187,206 3,288,357 2,354,132 
1888 (est.)..... 6,700,000 (?) 1,560,000 











The out-put of anthracite coal in 1383 surpassed all 
estimates, and reached the heavy total of about 38,400,000 
tons, against 34,641,017 tons in 1837 and 32,136,362 
tons in 1886. Nor was there any great accumu- 
lation of stocks, but the country abzorbed readily the 
immense tonnage produced up to the end of November, and 
after that time the principal companies voluntarily curtailed ‘ 
the production in their mines. y 

The petroleum production was much reduced by the agree- 
ment of restriction made in 1887, which continued till Octo- 
ber, 1888. Under this arrangement the production was 
reduced over 5,000,090 barrels compared with 1837, and the 
stocks on hand Dec. 31 were estimated at 18,507,000 barrels, 
against 28,357,000 on Dec. 31 1837. The foreign exports also 


‘fell off about 9 per cent as compared with 1837. Prices of 


pipe line certificates fluctuated during the year a3 follows: 
Opened in January at 9014, sold up to $1 00 March 6, down 
to 7134 June 27 and closed Dec. 31 at 8744. 
The runs and deliveries in each year since 1879 (and stocks 
at close of the year since 1881) have been as follows : 
PETROLEUM RUNS AND DELIVERIES SINCE 1879. 




















Runs. Deliveries. 
Barrels. Barrels. | Stocks. 
BED. .ccccocesetescesoonaesee 24, 790, 164 Tee | 86 6sesseee ° 
J See rere 29'6 674.462 SE Seetes | .. sasscee 
Dl -cccceageeseeevessousnes 31,789,195 22,09 1.3V00 34,335, 147 
DR ssccuedeessoceseoussbnes 24,335,963 21 ‘967, 636 35, 715, 565 
Pe. .sssseosesetooueossooses 23,704,510 24.0 8 "90 3 36,87 2892 
SSeS ose] 21,235,203 24,086,104 33,539,038 
pte (ee eee-| 26,013,645 26,346,483 33,367,898 
1 chia titi aineunaual eéecees)> Seana ‘027 27,347,998 28,357,000 
1888 (estimated) ........... 16.095,4 ‘8 26,459,497 18,507,000 





| 
| 
| 
| 


ne 














emanate nmr ltr illite. 
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FOREIGN COMMERCE, 

The foreign trade movement of the country was 
again remarkable for the relatively small amount of 
exports of domestic products and the large amount 
of imporis of foreign merchandise. For the _ eleven 
months ending November 30, the latest yet reported, the 
total exports of merchandise amounted in round figures 
to $606,000,000 and the imports to $665,000,000, thus showing 
a balance of $59,000,000 against the country. In the same 
period the net exportation of gold—that is the excess 
of exports over imports—amounted to only $14,000,000, 
and added to this there was about $6,400,000 gold that went 
out from New Yorkin December. But the shipments of rome 
$10,000,000 in November and December were mainly caused 
by the condition of the London money market and the drain 
of gold thence to Russia and South America. The small ex- 
ports of produce were partly accounted for by the almost 
total suspension of wheat exports to Europe from the United 
States in the late summer and fall of 1888, when the advance 
in prices here kept our market much above the parity of Liver. 
pool, the markets of England and all Western Europe being at 
the same time glutted with Russian wheat, of which the yield 
both in 1887 and 1838 was enormous. Exports of cotton in 
the fall of 1888 were also much retarded by the backwardness 
of the crop. 




















6 mos. Jan. 1 to July 1. 11 mos., Jan. 1 to Dec. 1. 
/ 1888. | 1887. 1828. 1887. 
| “ x $ $ 
Exports ..! 311, 0438, + 330.390,064) 606,005,596 642,071,493 
Imports... 37 2'618,82 357,480,191) 664,733,204! 656,707,250 
Excess.... Im. — 27,090,127 1m.58,727,608 Im. 14,635,757 
Gold (exe.) Ex. 9,724,043\Ex. 1.166, "173 Ex. 13,748,486 "Ex. 34,305,611 





BANK MOVEMENTS, 

The national banks continue to reduce their circulation 
owing to the purchase and retirement of Government bonds 
and the small inducement for them to keep circulation out- 
standing when considering all the circumstances attending it. 
The total amount cf circulation surrendered during the year 
was $34,692,349, leaving the national bank circulation out- 
standing on January 1, 18!9, $233,475,885, against $268,168,234 
on January 1,183. The total amount of governments on 
deposit by the banks to secure circulation was $163,468,400 on 
January 1, 1889, against $184,444,950 on January 1, 1888. The 
national bank loans have increased rapidly in the past few 
years, and the returns maie the first week in October showed 
$1,306,600,000 loans in 1885; $1,445,000,000 in 1886; $1,537,000,- 
000 in 1887; and $1,684,000 ,000 in 1888, : 

The New York City banks, were not disturbed by any 
extraordinary events and they met all calls upon them with 
promptnes:, including the large drain of currency in the 
September wheat corner. The maximum surplus reserve was 
reached on June 16, when it was $28,463,700, and the mini- 
mum on December 29, when it was $6,281,350. Deposits 
reached the highest point on October 20, at $421,884,200. 

The following table shows the maximum and minimum 
of deposits and surplus reserve of the Clearing-House banks 
for ten years. 

MAXIMUM AND MINIMUM DEPOSITS OF NEW YORK CITY BANKS, 








Macimum. Mini 

ives easedheee coumeeus $254,770,700 Aug. 2) $193,121, 700 4 April D 
Pi thdidhe seeceuens éend 307,796,700 Nov. 6 242.087, 100 Jan. 3 
init seiistiinas adhd diieceiitaiead 352,658,800 July 23) 271,668,800 Mar. 12 
DE tiewass eanecece ences 322 263.5 200 July 29} 277,930,000 Nov. 25 
inti ihibiigiiaiin oR-dieiwenas 327,326,700 July 14| 279,944,200 Mar. 31 
SS Seer 363,53 14.400 Feb. 16; 280,698,100 June 21 
cia: ecidinuiids wile waite 391,804,900 Aug. 22} 340,816,300 Jan. 

,, dininde wen 396,080,800 Feb. 13] 345,708,500 Sept. 11 
ais Ginieniilin atindinneds ry 771,200 Feb. 12! 341 "035 900 Sept. 24 
need ts - : 88 4,300 Oct. 20| 371,305,900 Jan. 7 








* MAXIMUM AND MINIMUS M SURPLUS RESERVE FOR TEN YEARS, 











Maximum. | Minimum, 
een $17,877, 300 Feb. 1 def. 3671, 225 Dee 8 
iis hnkanen aededaber 18,471,275 July 17)def. 2,461,875 Dec., 4 
_ aa aaa san 16,7 23'575 May 20idef. 3 333,275 Oct. 7 
RT SRE OR 10,895,600 April 29\def. 3,024,950 Nov. 11 
MAE RI IT 10,007,575 Jan. 27idef. 6,770,875 Mar. 17 
RSS 42,297,450 Der. 4)def. 6,607,125 May 22 
Paths ¢icihnieed. smaeian 64,724,100 July 30 24,712,650 Dee. 24 
tie senhénesd shabnctes 36,156,425 Jan. 30 4,008,200 Dee. 18 
i ciinsnen wabbetithe anes 22,298,450 Jan. 29 3,345,900 June 25 
ie dani windiest dian asin 23,463,700 June 16 6,281,550 Dee. 29 











NEW YORK MONEY MARKET. 

The money market was scarcely disturbed by a ripple of 
excitement during the year, and the tabla below shows that 
there were very fow weeks when the low rates of 11¢@2 per 
cent were not made oa callloans. The demand for money 
on stock speculation was small, and the drain of currency to 
the West, to meet the sharp demand caused by the Chicago 








eet 


wheat corner in September, was met by the supply of money 
furnished the market through the large purchases of Govern- 
ment bonds by the Treasury in September and early in Octo- 
ber. Between September 1 and O:tober 9, when the purchase 
of 4 per cent bonds ceased, ths Treasury took $43,290,950 of 
bonds (at their par value), disbursing therefor a much larger 
sum in money, owing to the high premium paid. There was 
a little show of activity in October, when an exceptional rate 
of 7 per cent was made to stockbrokers, and again late in 
December, when money was naturally alittle closer, with talk 
of a squeeze on call loans; but these amounted to nothing, 
and there was never any serious apprehension of trouble. 

The volume of the circulating medium in the United States 
(including both that in the Treasury and in circulation) 
appears in the table below. The total increase between 
January 1, 1879, and November 1, 1888, amounted to $643,- 
350,753. The following statement shows the volume and 
form of the currency at various dates since the resumption of 
specie payments on January 1, 1878: 





TT 





























Jan. 1, 1879.| July 1, 1885.) Nov. 1, 1887.| Nov. 1, 1888. 
J $ g $ 
Gold coin and builion.....| *278,310,126] 588,697,036) 695,130,375] 711,705,050 
Silver doliars.........++: é 22,495,550} 203,884,281] 276,716,157] 309,780,7¥0- 
Silver bullion........eee.- 9,121,417 4,654,586 11,683,032 10,559,114 
Fractional silver.......... 71,021,162}  %4,939,820 75,758 ,183 76,660,481 
National bank notes...... $23,791,674] 318,576,711 72,041,203; 239,385,287 
Legal temders..... ....s.00- 346,681,006} 346,681,006) 346,681,015} 246,681,016 
Total in United States. .} 1,051,420,935) 1,537,433,540; 1,678,009,968) 1,¢94,771,688- 
Of which—- 

Im TLEASUPY .ccccccccccccces 223,704,386| 278,488,822) 311,891,621} 286,900,020 
In hands of people....... 827,716,549) 1,258,944,718 1,366,118,348, 1,407,871 ,668: 
_ Total as ADOVE.......005: 1,051 420,935) 1,537,433, 54u 1,678,009,969) 1,694,771,688. 














* The gold for Jan. 1, 1879, is given a3 estimated at that time. Mr. 
Kimball, the present Director of the Mint, has made deductions in this 
item since, and estimates the amount in the country on July 1,1879, 
at only $245,741,837. 

The rates for money in the New York market, both for call 
loans on the various sort; of collaterals and for prime com- 
mercial paper were quoted as follows in each week of the: 


year. 
CALL LOANS AND PRIME PAPER WEEKLY For 18832. 























Week ending Call Prime |}; Week ending Call Prime 
Friday. Loans. Paper. | | Friday. Loans. | Paper. 
A as 3 @6 |5e6% July 6........)1 @22 |3 @4 
i 3 @5 |52@6 || “ 13........ 1 @ 2 .|3%9@4%9 
| Ue 3 @ 419g [549@6 || “ 20........ 1 @2 @413 
© Tissossons 1 @4 [4%08%s!| “ 27........ 1 @il4 |4 @448 
i RE 2 @ 3lg |4%@519'|Aug. 3........ 1 @ 312 {4 @4%2 
i ee 2@3 44@5 ai om 1 @lg |A @41¥0 
~~ 2 @3 415@5 a 1 @ 21g |4 @4% 
S Bescccscce 2 @ 2g 41925 7 Ticasendhnn 11e9@ 2 4 @9d 
Bes Bicccsces 2 @95 Ul, ie) 1%@ 2 1 @ 
ae wee 2@3 |4%@5%||Sept. 7........ lb@ 4 |19@5' 
F Beeecccess 203 419@519/| ** 14........ 1L@ 4 414506 
 Diktncacee 1a 3 414:@6 a ae SF 5 @6 
oak | ne 14@ 6 @6 a OY 1k@ 4 |4%@6 
April 6........ ly@ 5 615 @6 |\Oct. 5........ lbha 5 '4%05% 
a eee l~a@ 3 5 @6 ~~ Ve 2@5 4%@510 
S Bi gocdess 14@ 3 @6 a 11@ 3 4% 0512 
© Bi eséccns- llb@ & |4%@519)) “ Qo.....2.. 1lle®@ 21g |4%0@518 
May 4........ 14@ 3 |4%@5'4) Nov. 2......-. 119@ 219 |442@5 
7 Bicsaneese lly@ 3 |4%0@5 a ' ee 11b@® 2lg 4149@5 
 Biscescces l@2z 41g2@544|| “ 16........ liga 3 41,@5 
F Besssocces 1 @2 @3 wa 2 @4 419@5 
C_ . _ 1 @z 4 @5 ae | ee 2 @4 |4149@5 
a Mecsecoes 1@a2 4@5 |\Dec. 7........ 2 @4 41225 
ag peeene 1 @2 @5 a | CS 2@6 '4405% 
© Diaecones 1@2 Sig@dlgii “ 2l........ 206 \442@519 
a  aeoun 1 @2Z jd%s@4%ii “ 28........ 3 @8 (5 @52: 




















UNITED STATES BONDS. 
There was really but one prominent feature during the year 
in Government securities, and that was the large purchases. 
by the Treasury between the first purchasa on April 23d and 
the close of the year. S:2cretary Fairchild did not begin to 
purchase until Congress had passed a resolution affirming his. 
power to use the surplus in that way, and he then issued his. 
circular on April 17. The whole amount taken during the 
year was $101,715,500 par value, of which $51,395,550 were 
4 per cents of 1908 and $50,318,850 were 444 per cents, due 1893; 
the total disbursements for the Whole amounted to $120,254,- 
940. After the first of July the purchases were applied to the 
sinking fund for the fiscal year ending June 30, 1339, until 
that was fully made up. The pricesof governments na‘urally 
fluctuated very much according to what the Treasury would 
pay, and while the buying was most active, and holders: 
supposed that the Government would be obliged to take bonds 
at almost any price to relieve the market, and to keep all 
things easy and pleasant before the Presidential election in 
November, prices ruled very high, and the Treasury paid 130 
for the fours on Sept. 20, and afterward paid 1091¢ for the 
416 per cents on Nov. 22. When the urgency relaxed, and 
there was less need of large purchases, prices declined, and 
the Government having virtually ceased to purchase 4 per 
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cents on the 9th of October, those bonds fell off sharply and 
small lots taken on Nov. 19 and Dec. 6 were at 125. 

The amount of money deposited with national banks on 
Government bond collateral did not change materially, and 
on January 1, 1889, it was $52,390,164, against $52,199,918 on 
Jan. 1, 1888. The amount of Government bonds on deposit 
to secure n2tional bank circulation was $163,468,400 on Jan. 
1, 1889, against $184,444 $50 on Jan. 1, 1888, a decrease of 
$20,976,550 during the year. 

The total bonds outstanding on Jan. 1, 1888 and 1889, were 


as follows. 
U. & BONDS OUTSTANDING. 




















; 2 Se a 
Description. Jan. 1, 1289. Jan. 1, 1888. Decrease. 

niin 
419s of 1891........ $181,152,300 $230,544,6' O $49,392 300 
a 681,137,600 732,593,630 | 51,456,030 
Navy Pension Fund 14,000,000 es * eeenenenbilen 
Currency 63.... .... 64,623,512 64,623,512 | «sew oeecccccce 
os egies $940,913,412 |$1,041,761,742 | $100,848,330 














FOREIGN EXCHANGE. 


The course of foreign exchange during 1888 was very much 
influenced by the relatively small exports of dom»stic pro- 
ducts and the heavy imports of foreizn merchandise, and on 
the other hani by the continued stream of American railroad 
securi‘ies towards Europe until th? middle of September. 
In the fall months the drain of gold from London to the 
Argentine Republic and to Russia also led toa demand for 
gold from our marke. Under these various influ*nces th3 
rates of exchange ruled high at times, aud there were snall 
exports of gold in May, June and July anda larger export 
late in November and in December, the total net export of 
gold for the eleven months ending Novem*er 39 being 
$13,748,000, and the shipments from New York in December 
about $6,400,000. 

The Bank of England rate was 4 per cent at the beginning 
of January, and changed afterward to 81g on Jan. 12; 3 Jan. 
19; 2146 Feb. 16; 2 March 15; 3 May 10; 214¢June7; 3 August 
9; 4 Sept. 13, and 5 per cent on Oct. 4, at which point it re- 
mained during the balance of the year. 

Bankers’ posted rates for sterling exchange, both 60 days 
and sight, for each day in the year will be found among the 
annual tables on asubsequent page. 


RAILROAD AND MISCELLANEOUS STOCKS. 

At the Stock Exchanges in New York and other cities the 
year 1888 was generally marked by depression and shrinkage 
in values. But the stocks of coal roads, the Vanderbilts, and 
a few others, formed a conspicuous exception to this rule. 

The decline of the year in certain railroad s‘ocks had been 
foreshadowed as a probability by the frequent comments 
made upon the excessive railroad building and the construc- 
tion of parallel and competing lines in 1886 and 1887, and also 
from the workings of the Inter-State Commercelaw. In the 
autumn of 1887 the CHRONICLE had remarked that a reduc- 
tion or suspension of dividends by the leading corporations 
engaged in this heavy railroad building might be a probable 
result, and this was precisely what took place during the 
ensuing year. On the othr hand, the anthracite coal rail- 
roads were crowded with the largest tonnage they had ever 
carried, and generaily made large earnings, the notably strong 
companies, such as Lackawanna and Delaware & Hudson, 
having a handsome surplus over and above their dividends. 

At the opening of the year the market was c'ouded by the 
strike prevailing on the Philadelphia & Reading properties, 
which con‘inued until the 19th of February and was then 
terminated by the complete success of thecompany. Depres- 
sion and slack business were the rule, with irregul:r fluctua- 
tions in the market, until the dulness reached a climax on 
Feb. 14, and only 47,000 shares changed hands at the New 
York Stock Exchange. The market dragged on without ani- 
mation till the first of March, when the strike of Chicago 
Burlington & Quincy locomotive engineers further depres:ed 
the tone, and to this was added the extraordinary blizzard in 
New York and its vicinity on Monday, the 12th of March, by 
which business was almost entirely suspended for three days 
and the damage to railroads was very great. Stocks contin- 
ued very weak, and from the 20ih to the 25th of March de- 
clined to the lowest point so far reached in the year; Missouri 
Pacific was especially weak until the 114 per cent dividend 
was declared, and Reading declined on the exhibit of a heavy 
loss in net earnings caused by the strike. 

The first real improvement in the market came after the 





issue of the circular by Secretary Fairchild on April 17th, offer- 
ing to purchase Government bonds daily, beginning on the 
23d. A much better tone set in, confidence increased, and 
there was more demand for stocks both at home and abroad ; 
but the improvement hardly lasted three weeks and in the 
second week of May bears were again selling stocks short; 
the C. B. & Q. quarterly dividend was reduced to 1 per cent 
and the heavy decrease in Atchison earnings affected that 
company in Boston. The Reading reorganization was virtu- 
ally completed by the successful negotiation of the 4 percent 
mortgage bonds to pay off the old 6 and 7 per cent general 
mortgages. From this time until after the first week in July 
the market was quite irregular, there was never much anima- 
tion, and the effect of the extraordinary decrease in earnings 
on some of the great systems of the West and Southwest was 
beginning to be understood and appreciated in the market. 
The Mis-ovri Kansas & Texas and the Minneapolis & St. Louis 
railroads defaulted, and Boston felt very severely the loss of 
earnings on Burlington & Quincy and Atchison Topeka & 
Santa Fe. The half-year closed in June with a trifle better 
feeling after the declaration of the regular quarterly dividend 
of 114 per cent by Rock Island and the very fair semi-annual 
exhibits of the Vanderbilt roa‘1s, 

With the second week of July the stock market awakened 
to a better spirit, and from that time until the 13th of Sep- 
tember there was more or less animation and a more confi 
dent feeling. The crop reports were good, except on winter 
wheat ; the cable war was settled, helping both the cable 
lines and Westera Union Tel.; the foreign demand for stocks 
was still a most important el-ment; the money market 
was kept easy by the Government bond purchases; there 
were large advances here and there in special stocks, or in 
certain groups, such as the coalers or the Southern stocks, and 
altogether the period from the middle of July to the middle 
of September was the best of the year. With the 13th of 
September came a great set-back to the market in the passing 
of the St. Paul dividend on the common stock and reduction 


of the preferred stock dividend to 21% per cent for the 


half-year. This gave a shock both here and in London, and 
was followed in October by the reduction of the Atchison - 
dividend to 144 of 1 percent. The publication in the CHRON- 
ICLE of the gross and net earninzs of ten leading railroads of 
the West and Southwest for the six months ending June 30 
caused the public to realize fully what the loss in net earn- 
ings had been—this statement showed that the gross earnings 
for the half-year were about $60,000,000, agains’ $67,000,000 
in 1887, and the net earnings were only $13,000,000, against 
$25,500,000 in 1887. 

After some recovery in tone and frequent sharp fluctua- 
tions, owing to ths heavy short interest, there was a stronger 
feeling prior tothe Presidential election in November, the 
Vanderbilt stocks and coal stocks being among the strongest, 
It was generally believed that arise would take place after 
the election and stocks were firmly held, but the holders were 
greatly disappointed, for the market soon became heavy and 
there was a general decline throughout the list. This was 
mainly the result of lovg holding of stocks which were thrown 
overboard as soon as it was found there was no party ready 
to take hold of the market and inaugurate a bull movement, 
November witnessed an irregular and unsettled tone with 
much depression, and this reached over into D:cember. But 
after the middle of that month there was an improvement, 
which kept up until the close of the year; the coal stocks par- 
ticularly were very buoyant, Delaware & Hudson touching 
134, Lackawanna 14434, Jersey Central 9514 and Reading 5034. 
The Vanderbilt roads’ preliminary exhibits were issued late ° 
in the month and compared unfavorably in net earninzs with 
the previous year, but an extra dividend of 1 per cent was de- 
clared on Lake Shore and the policy of 5 per cent a year on 
Central & Hudson in the future was announced; a dividend 
of 114 was also declared on C. C, C. & I.—the first since Febru- 
ary, 1883. 

One main cause of the better feeling in December was the 
meeting of Western railroad presidents in conference with 
members of banking firms having London connections, 
at the house of Mr. J. Pierpont Morgan, when the policy of 
maintaining rates was agreed to by officers of nearly all the 
prominent lines running west and southwest from Chicago 
and St. Louis; a restoration from cut rates was ordered for 
the first of January, 1889. The stock market closed on Dec, 


31 very dull, but with a strong undertone. 
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The following table shows the opening, highest, lowest and 
closing prices of leading groups of stocks at the New York 
Stock Exchange during the year 1838. 








Trunk Lines— Opening. Highest. Lowest. Clos’g 
Baltimu:e & Ohio...... 105% 106%Jan. 17 80 Mar. 15 88 
Boston & Albany....... ly71g 203 July 14 194% Aprill3 202 
Canada Suuthern....... 55% 5718 Oct. 1 452 April 2 53 
Erie. .....c..ccccccccccee 28'3 B3OROCH. 1 22%83Mar. 9 2712 
Lako Shore ...........- 94% 104% Oct. 1 85% April 2 1041 
Michigan Central....... £714 9218 Oct. 1 72 April 2 s6% 
N. Y. Cent: al & Hudson 107% 111 Sept.28 102% April 2 109 
Pepnsylvania*..... .... 5444 565,0ct. 1 52% May 28 53% 

Coal Roads— 

De). Lack. & Western... 129% 14518 Oct. 1 123%April 3 1444 
Delaware & Hudson....103 134 Dec. 20 103 Jan. 3 13216 
Lehigh Valley*......... 55% 577%gSept. 8 Slw%Aprill4 517%, 
New Jersey Central ... 75 9544 Dee. 24 T3%2April 2 95 

N. Y. Susqueh. & West. 8% ile Sept. 12 7% Mar. 28 933 
Ph.&Read. Vot. trust.c.f 50 54% Sept. 8 441 Dec. 491g 

West’n & Southw. Roads - 

Atch’n Top. & Santa Fe 96% 995g Feb. 20 53%Dec. 5 58% 
Chicago Burlingt'n & Q. 12v% 130%Jan. 27 103%Dec. 5 110 
Chicago Mil. & St.Paul. 75% 73 Feb. 24 S594 Dec. 10 63% 
Chicago & No’western. 107% 116 Sept. 4 1025, April 2 1084 
Chic. Ri ck I-’nd & Pec. 112% 114% Jan. 27 9478 Dec. 19 YR 
Missouri Kan. & Texas. 18 18% Jan. 5 10 Junell 13% 
Mi-souri Pavifie ....... 89% 89% Jan. 3 66%4Dec. 5 T3% 
St. Louis & San Fran... 35% 36%Jan. 5 22%Dec. 3 267% 
Do pref. 71% 74% Oct. 5 G61%2Dec 5 6653 

Pacific Roads — 

Central Pacifie......... 32% 37%July 30 26%Mar. 26 353s 
Northern Pacifie....... 22 29% Sept. 11 197%, April 3 25% 

Do pref. 465 ¢€4 Sept. 11 42% Mar. 31 603, 
Oregon Ry. & Naviga’n 0 97 May 2 S844April 2 wel 
Oreyon Trans.......... 21% 32 Oct. 1 I17%April 2 31% 
Union Pacitic........... 5853 66%0Oct. 19 48 April 2 644 

Southern Roads— 

East Tennessee......... 104% $31%4Oct. 2 8 Dec. 4 9% 

Do Ist pref. 61 83 Oct. 25 55 Mar. 22 67% 

Do 2d pref. 2l4% 27%O0ct. 3 1744 April 2 254 

Louisville & Nashville. Gi33 64%4Jan. 9 S505, April 2 5733 
Nash. Chat. & St. Louis 76 85% Sept. 4 71 April 2 = 8sg4 
Norfolk & Western..... 16 2314 Sept.13 151g Mar. 24 17 

0 pref. 427% 58% Sept.19 4142Mar. 3L 50% 

Rich. & West P’t Term. 23 29% Oct. Zk 19 April 2 2514 
0 pref. 55 87%. Dee. 12 55 Jan. 6 80 

Miscellaneous— 

Manhattan Elevated... 94 983g Sept.11 77% June 12 90 
N. Y. & New England... 37% 54%4%Oct. 5 291g Mar. 22 447%, 
PGES TG . ccc ccocccce 36 40% Oct. 1 28423 Aprl 2 36% 
Western Union Tel..... 77 86% Oct. 5 TO% April 2 83% 
Am. Cotton Oil Trust.. 29% 577%, Nov.12 25 Mar. 21 £53 
Pipe Line Certiticates.. 90% 100 Mar. 6 71i% June 27) 871 





* Per share of $50. t Seld first August 10. 
Salesat the N. Y. Stock Bxchange were as follows since 1878: 


























RR and Mis. RR. and Mis. Government State 
stocks. bonds. bonds. bonds, 
Shares. ~ $ ba 
1879.... 72,765,762 | 412,309,400 112,571,850 22,643,159 
1880..... 97,919,099 | 569,910,200 | 58,459,600 ; 15,497,400 
1881.....! 124,511,248 385,889,500 | 35,395,850 49,569,300 
1882..... | 116,307,271 | 246,769,410 . 18,555,850 26,571,260 
1883.....| 97,019,909 | 284,768,100 | 17,016,150 6,926,500 
1884..... | 96,154,971 | 499,955,200 | 14,905,150 2,826,900 
1885..... 92,538,9:7 | 669,659,400 | 15,261,200 | 14,678,053 
1886..... 10,802,050 | 587,237,500 | 12,793,500 20,394,411 
1887..... 84'911,616 | 347;127'330 | 7,110,400 | 15,-06,-00 
1888..... 65,179,'06 345,014,057 | 6,573,700 | 5 188,285 





EVENTS OF THE YEAR. 


J ANUARY.—The Phila.& Reading and the Jersey Central Com- 
panies were both restored to their owners and their receivers 
discharged. The Reading strike was continued through the 
month. Negotiations completed for the acquisition of the 
Rutland Railroad by the Del. & Hudson Canal Co. Louisville 
& Nashville Railroad Company declared the policy «f paying 
dividends in scrip for three years torepresent earnings applied 
to betterments. and thus paid 2 per cent scrip in F-bruary 
and 3in August. Manhattan Elevated authorized a $15,0u0,- 
000 mortgage, Balt. & Ohio declined to issue new preferred 
stock to the syndicate. Texas & Pacific reorganization was 
about completed, the sale in foreclosure was not contirmed, 
but the plan w-s carried on without it. 

FEBRUARY.—Chesapeake & Ohio reorganization plan an.- 
nounced by Drexel, Morgan & Co, New bond issues readily 
absorbed at good prices. Ind. Bloomington & West. an- 
nounced the Cin. Sandusky & Vleveland alliance abandoned. 
St. Paul Minneapolis & Manitoba issued a circular as to new 
lines and $5,000,000 n-w collsteral trust bonds. Bismarck’s 
speech quiets Evrope. Quincy Mo. & Pacific reorganized as 
Quincy Omaha & K. City. Chic. Bur & Northern negotiates 
The Philadelphia & Reading strike ended 
on the 19th with the success of the company. 

MaRCH.—The Chicago Burlington & Quincy locomotive 
engineers’ strike began. Florida Railway & Nav. Co. plan of 
reorganization issued, a'so plan for Houston & Texas Central. 
The great blizzard and snow storm occurred on the 12th, 
blocking business for three days. Emperor William of G:r- 
many died on the 8th. Lehigh Valley Railroad issued new 
stock. Weils, Fargo & Co, ‘‘ take over” the Erie Express. 
Balt. & Ohio adju ts matters with syndicate. Den. Fort W. & 
Gulf RR. compieted, Mo. Kan. & Texas investigating com- 
mittee appointed. 

APKIL.—Atchison quarterly dividend reduced to 14 per 
cent. Rock Island ani D-nver & Rio Grande agreement 
made for exchange of business. Mobile & Obio issues 
$10,500,000 mortgage to exchange for incomes. N. Y. City & 
Northern delivered to new company the N. Y. & Northern. 
Old Colony RR. stockho ders approve lease of Boston & Prov- 
idence RR. Balt. & Ohio investigating committee appointed. 
Treasury circular for purchase of bondsissued on the 17th and 


first purchase made on the 23d. Georgia Pacific stockhel ters 
subscribe for new loan of $2,520,000. Mr. John H. Inman 
elected President of Richmond Terminal. Mr. Roswell Miller 
elected President of St. Paul. St. Louis Alton & Terre Haute 
suit for back rental decided by U. S. Supreme Court against 
the company. Tennessee Coal & Iron Co. issue $1,000,000 
preferred stock and retire $1.000,000 of common. 

May.—Atchison opens Chic. Santa Fe & Cal. Ro+d to Chi- 
cago. Houston & Texas Central decree of foreclosure en- 
tered. Prov. & Worcester agrees to lease to N. Y. Prov. & 
Boston. Atlantic & Pacific authorizes 2d mortgage for 
$10,000 per mile, $5,690,000. Temporary default on Int. & Gt, 
Northern ist mortgage bonds and a lease of this road to Mo. 
K. & Tex. reported canceled. Joint committee appcinted on 
M. K. and T. affairs representing the bondholders’ committee 
and the Gould interest. Am. Bell Telephone proposes to issue 
$2,000,000 bonds. Denver & Rio Grande authorizes new im- 
provement mortgage of $5,000 per mile. Iowa RR. Commis- 
sioners fix lower rateson railroads. Smallexports of gold in 
May and in June and July. Bar silver in Londun declined 
to 415gd. on the 2ist. 

JuUNe.—Minneapolis & St. Louis RR. defaults on its interest. 
Mo. Kan. & Texas defaults, and bondholders’ committee 
appointed. The Philadelphia & Reading new 4 per cent loan, 
to amount of $29,682,000, negotiated in N. Y. and London, 
and offered by syndicate at 8744. Brooklyn & Mon'auk RR. 
issues $600,000 5 per cent gold mortgage bonds, to pay divi- 
dends of 30 per cent on preferred and 20 on common. Oregon 
R’y & Nav. joint lease to Northern Pacific and Union Pacific 
enjoined. Emperor Frederick of Germany died on the 15th. 
B. & O. sleeping cars sold to Pullman Co. Manhattan E evated 
quart-rly dividend reduced to 1 per cent; surplus earnings to 
be applied to paying for damages to abutting real estate. Mo. 
Pac. dividend reduced toi per cent. Much agitation over 
rates in lowa and hostility of State Commissioners. Judge 
Brewer of U.S. Court granted temporary stay. 

JULY.—Bureau crop repurts generally favorable, and short 
wheat crop in Europe reported. Cable rate war settled. Col- 
umbus & Hockirg Valley R-ilroad arbitrators appointed in 
suit for $2,000,000 against Burke and others. Duluth South 
Snore & Atlantic Road sold to Canadizn Pacific. Chesap: ake 
& Ohio and Richmond & Alleghany roads to be consolidated 
in the reorganization. On the 28th Judge Brewer decides 
against enforcement of rates in Iowa, and grants temporary 
injunction. Long Island RR. stockholders authorize $3,000,000 
of 4 per cent bonds. 

Avaust.—The M. K. & T. interest in default. East Tennes- 
see Va. & Ga. authorizes $6,000,000 2d mort. 5 per cent bonds 
for improvements as needed. Northern Pacific 3d mort. bonds 
finally sold out by syndicate. Damage done by frost to spring 
wheat in Northwest. Report of the M. K. & T. investigating 
committee against Gould interest made. Judge Feirall of the 
State court deci“es against lowa RR. Commissionets’ rates, 

SEPTEMBER.— Defauit made on Int. & Gt. Northern second 
mo: tgage bonds, but after foreclosure began this interest was 
paid by Missouri Pacific partirs. Crop reports good 
except on whea’. On the 1*th the St. Paul directors passed 
dividend on common and reduced preferred to 244 per cent, 
semi-annual, Houston & Texas Central sold in fureclosure. 
Col. Hockmy Valley & Toledo arbitrators decide in favor of de- 
fendants, Burke, «tal. Hons. East & W. Tex. issues another 
plan of reorgavization. St. Louis Ark. & Tex. 2d mort. bonds 
tor $6,000,000 soli to Gould an: Sage for about $2,000,000, and 
the Gould interest given three out of the five trustees in cone 
trol. Hutchinson coruers Sep'. wheat in Chicago and forces 
price up to $2. Yellow fever in Florida affe c's Southern roads. 

OcTOBER.—Ches. & Ohio reorganization made wi; hout fore- 
c'osure. Geo. Eiuy and E. C. Cross appoint-d receivers of 
Mo. Kan. & Tex. Eist Tenn. lease to Richmond & Danville 
approved by directors. Report of Mr. Rand on M. K. & T. in 
the Gould inter-st. Knoxvijle & Ohio leased to East Tennes- 
see. Richno d Terminal buys the Georgia Comp#ny’s stock 
and thus gets co trol of the Central Georgia RR. & Banking 
Co. system. Congress a !journed onthe 20th atter the longest 
session ever held. The Au: hison Company authorized an issue 
of $10,600,000 notes + cured by second mortgage, taken mostly 
by the large stockholders, the money to be called for es 
needed. The Boston & Main- Railroa« r: duces its dividend 
and Ea-tern and Fitchburg pass their dividends. — 

NOVEMBER.—Denver South Park & Pac. defaults and bond- 
holders’ committee appointed. The Presidential election oc- 
curred on the 6th. <A cut in rates was mude by N. Y. Cer tral 
m retaliation, which : ffected the market considerably. Ship- 
ments of over $4,000,000 gold were made. The East Tenn. 
ase to Ricomont & D-nville was enjoined by Chancellor 
Gibson of Tennessee ani property «<r ered restored. The 
Broadway RR. c se was decides by N Y. Court of Appeals 
and rigt ts of bondholders and c editors sustained. The Int. 
& Gr. No. th. stock adjudged to belong to the Mo. K. & T Co. 

DECEMBER —Alt out 76,400,000 gold stupp-d. The Missouri 
Pacific orders rates restore’. Coal companies restrict pro- 
suction, Ro. k Island veclined 'o 947g on the 19th, lowest 
price since 1877; quart rly dividend r- duced to 1 per cent, 
Chic, St. Paul Mion. & Omaha dividend on pref. reduced to 1 
per cent. Panama Canal loan failed in France and company 
taukrupt. Important meeting of Western railrcad presi- 
d nts and bankers having London connections at house of 
Mr. J. Pierpont Morgan determine to restore rates «+n Jen, 
1, 1889, ard provide against cuts. Th2 Cin. Wash. & Bit RR, 
(formerly Marietta & Cin ) went i: to recciver’s bands just_at 
| the cose of the month 
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OOURSE OF PRICES OF STATE SECURITIES DURING THE YEAR 1888. 
{Compiled from prices bid at the New York Stock Exchange on each Friday.) 










































































SCURITIEA JANUARY) FEBR’RY.! MARCH. | APRIL. MAY. | JUNE. JULY. | AUGUST. /SEPT’BER./OCTOBER. }|NOV’BER | DEC’ BER. 
SECURITIES. 
Low. High! Low. High} Low. High} Low. High Low. High! Low. High| Low.High Low. Highj Low. Iligh| Low. High} Low. High} f.ow .High 
labama—Cl. A, Sto 5, 1906./105 -106%'105 -104%4/105 -106:.4)105 -105 (105 -105% 105 -105%| 0 o6- -10 $34 | 10314-1044 1031 344-10316/10316-104 (104 -10446/1044%%-1 
. A, ithaca: “ios” 105 -105 {105 -10% (105 -105% 105 -10> |105 -105%|104 -104 [104 -105 [104 -105 19 Oe -10%4 (104 -10i% 104 -104% 
Class B, 5s, BED. 00-cveccce 109 -110 {110 -1llv |10,4%-108 (Ll -10y (10S -109 (109 -liw (107 -108 (107 -10% 4107 -108 (108 -109 (10s -104 {108 -110 
Claes C, Ge, 1906 ..ccccce -- LW -100 | 00 -100 |10+ -100  |10L -10249)100 -100 |100 -100 |100 -101 100 -100%)100 -100 [100 -100'%{'101 -1011%4|101%-1014¢ 
6s, 10-2us,  nerniglbnPCtre 101 -i03%/102 -1034%/100 -103'4/10!' -1U2 i] 02 -1034¢ 103 -104 {102 -10744)10144-10244/103 -103 |L02 -102 |101 -10314/100 -1031g 
Arkansus—6s, fd. ——- Ee, eee he Oe 64 3 - @)| @- Ge! T- 7 7 oe @ 5- 7416-7 5 - @ 7 -1lss! 8 - 9 
Gs, LL. R. & F . iss 2) -26 {| <0 - 20 5 - 18 7-10 | 10 - 130 9 - 10 8 - 9 8 - 8 8 - 8 8 - 8 7 -10 | 10 -10 
9s, Memphis & Littie tock eT Bicee @ genet Be 7- 9:10 -10 8 - 10 8 - 8 8 - 8 8 - & 8 - 8 7-12 10 -1l 
go, L. B.F. B.& B.O.. 18 - 20 | 2 - 25 5 - 25 7-17 | WwW - lw 8 - 10 8 - 8 8 - 8 8 - 8 8 - 8 7-12 | 10 -11% 
Zs, Miss. O. & RK. R..... ..- | 18 - 20 | 2v - 20 5 - 18 5 -10 | 10 - WwW 7 - 10 8 - 8 S$ - 8 8 -10 8 -12 | 11 -12 | 10 -11 
Ws, Ark. Central RR ....... Si ii bait - fe a er ee eo A . S- 87 5 -' 5 5 - 5 5 - 7% 8 - 6 
Georgia—7s,_ void bonds, 9). ig 10344 105'4-105\ 1a5t¢- 10% |104 = we Re 1044-105 103 -103 |103 -103%/105 -105 {103 -10344/1048 -101%4/104 -105% 
Louisianu—7s, consol., iv14 |100 10D -105 (105 -105 (WS 106 -106 |106 -106 (106 -106 {108 -103 /108 -108 (102 -10/ {108 -109 
DE Ue cxcseee 660000 aH Ds Yilg- 92 | SUKB- YIl6) HO - OI yO ‘Oi oD - ¥034| 85 - *84) 834- 89 | 89%- 90144) 903¢- O14) 89 - BL | BI - 90% 
%s, smuli bonds..... ..... 87 - 88 | 87 - 9O | 87 - 8% | 8S - 88 | 87 87 - 83 | -6 - 8B j.... - ...) 87 - 88 | 87 - 87 | OO - WO f.... - .... 
Michizan—7s, Save -woseeds 106 -106 (105 -106 {105 -105 io -105 103 “106 105 -105 (105 -105 (105 -105 {105 -105 (105 -105 (105 -105 [105 - 
Missouri—és, 1558 ........ . |100 -101 |100%-101L [100 -101 [101% t 102 -102%)/100 -100 |100 -100'¢/101 -101 !101 -101 |101 -102 |.... i 
i TD canncukecehs +00 lU2 -102b%);) 102 -lvu2 i102 -103 102. iva 11036. 103% 103 -1034%/102 -102 /101 -102 |i02 -102 {102 -102 (102 -102% 1021-103 
Asylum and Univ., 1892...)107 -107 [107 -107 |L)4 -105 (104 -105 (104 -104 |1u4 -105 |1043g-10L [104 -10% [104 -lod [104 -104 |104 -104 (105 -105 
Funding bonds, 1894-¥5...11 7 -103 |107 -lo7 |106 -107 ree -107 108 -107 |LU7 -107 {107 -107 [107 -107 (107 -107 (107 -107 (107 -108 {107 -108 
New York—%s. loan, 181.,...'111 -112 [110 -111 {110 -111 -110 (108 -10¥ |108 -108 [107 -107 a ee ee ee ee 
6s, loan, 1892 .......... «. {112 -115 [1114-112 | Llelg-111¥¢ 110 110g 109 -110 (109 -109 ine -108 108 -110 ,;1:% -110 {107 -110 {108 -110 |110%-110% 
ed, MEE, BUS cccccccccoctens L1236- “ie 112 -1124¢/111 -112 3 OMg-11t |110 -111 (110 -110 {109 -109 (109 -110 |110 -110 {1083 -110 (lOO -111 |110%-111 
Bio. Carolina—6s, vid, 86-98) 3> $5 | 35 - #5 | 33 - 36 | 35 - 33 | 35 - 83 | 35 - 346 | 35 - 35 | 35 - 35 - 36 | 35 - 35 | 35 - 35 | 35 - 33 
i, SO, AA OP ovesccors --. | 3 - 33 35 - 3) 35 - 36 | 35 - 35 - Se - 36 3) BS -_ 3 35 - 36 35 - 85 35 - 35 35 - 35 
N.Cur. KR., 1883-4-5. ....../170 -170 170 -170 (170 -170 (170 -170 (170 -170 |170 -170 {170 -170 |150 -170 (170 -170 {1:0 -170 |170 -170 {170 -170 
N.Car.RR., seven, coup.off!140 -140 [140 -140 (140 -140 (140 -140 (140 -140 (140 -140 (|14) -140 -140 (140 -140 [140 -140 {140 -140 = -140 
N.Car. RR., A.&O 170 -170 {170 -17 170 -170 (170 -170 (170 -170 {170 -170 |170 -170 (150 -170 |170 -170 {170 -17 170 -170 |170 -170 
N.Car.BR., ‘seven, coup. off}1+0 -140 |140 -140 |140 -140 '140 -140 (140 -140 (140 -140 (140 -140 | 83O -1:0 (140 -140 (|140 -1; 140 -14) 1140 -140 
Funding act. 1866-190) .| 10 - WwW 1W9 -10 | 109 - 1 | WwW -1) | 10 - ld | 10 -10 | 10 - 10 | 10 - 10 | 10 - 10 | 10 - 10 | 10 - 10 | 10 - 10 
Funding act 898 10 - 10 10 - lv Ww -10 | 10 - 189 10 - 10 10 - 10 10 - 10 10 - 10 10 - 10 10 - 10 10 - 10 10 - 10 
New wt eo. 1892-93 20 - 20 | 2) -20 | 2) -20 | 2) -2) | 20 -2) | 20 - 2) | 20 - 20 13 - WW | 20 20 | 20 - 2) - 20 120 - 20 
lew bonds, A. & O.... seand 2) -20 | 20 - 2) | 20 - 20 | 20 -2) | 20 -20 | 20 - 20 | wo - 2) - 20 | 20 - 20 | 2) - 20 | 20 - 20 . 20 - 20 
Chatham RR.. 7 - 7 WL. Beads: cee ae ae 6 - ian * ‘ae * ageuke " « > wes G6 - 6 | - 6 6- 8 
Special tax, class 1, "1898-91 7 -10 | It - 11 St¢- 10 10-19 | 9-9 9 - 9 8 - 9 7, «= @ — oe "K%- 8%) 6 - 10 9 - 10 
pecia! tax, class 2........., 10 - 10 | 10 - 11 | 10 -10 (| 10 - 10 = TF biccs @ sentioane @ oie - - ...., TH- 8%) 8 - 9% 9 - 10 
special tax, railroad issu: es} 8 - 10 10 - 11 8 - 10 | 10 | - 9 8 - 8 8 - - 8 8 - 6 - 8 8 - 10 9 - 10 
Dons«l., 43, 1910 | 45 - os -~ 94 | OL - YEG! 93 - GHG 93 - D414) H41g- D44y! 92 - B24 OY - OF | O93 - 93 | 92 - OB6| 91 - 92 | O1IK- 92K 
Small bonds.... .- ibubcontele 93 - 95 -9% | 92 - 42 92 - 93 | H2 - & 92 - 93 § 9:1 - 91 14- Y1'6' 90 - 92 - 91 | 89 - OL | 80 - 90 
ive «secsseece ee lis -120 ‘p0g1 21 '1z0 -120 j11s -114 ‘Liv -120 (119 -120 (120 -1224¢/120 -1234¢'122 -1234/119 -120 {120 -1lz1 |121 -122 
Rhode isiand—ts, cp., *3-94/114 -115 }106 -112 (108 -110 |1.7 -103 [108 -1u9 j\10S -108 (103 -108 [lus -i lus -110 (107 -108 [108 -110 {110 -111 


South Carolini—6s, act Mer. 
, 1869, non-funa. - § 24- 34 3% 34- 4 | 3%- 4 | 83% Bk! 31- 3%) 8 - 34] 3 - BSH 3 - 3 31¢' 
en consol., 6s, iden “l104 -196 106 -106' 105 -106 {104 -10%'6 106 -107 106 -106%|104 -10% [104 -105 4104 -10¢ (104 -1044%/105 -106 103%. “106 
Tennessee—6-, old, 1890-2-8) 5y - HU - 60 | bF | OL - 62 | 62 - G24! G2b¢G- 6214) B1 - Ble! GI - 61 | 61K- 62% 62\4- 64 
6s, new bds., 18 ¥2-"Y8-190u.) 59 - 6) - 60 | 57 - 59 | 57 - 604) 60 - 62 | 61 - #2 | 62 - 6214) 62%- 6246) BL - 614%! 61 - G61 | G1%- 6244 62K- 64 


























> 
6s, new series. 1914.... ... > -6) | &§9 -69 | 57 - 59 | 57 - 604, 6) - 62 | 61 - 62 | KH - 61% 62)n- B29) - 614) 4 - 61g 61 %4- 8246 G2i6- 64 
Compromise 3-4-5-6s,1912 69 - 70 | #Y - 7 | 67 - 69 | 47 -% | 90 - 72 | Wl - Fi W1%- 72 | 7 Wel 7 70 71 “2 | Tig 73 
New settlement, 6s, 1913.| 7 -102 {100 -102 (10) -101 |100 -101% 104 -105 |104 -105 | 102°°-102'¢/102 -103'¢ 102 -104 i1o0dig-105 104 “104 |103°--105 
New Settiement, 5s, 1913.'.... -ooof Y' - UZ | YI - HA 9) - gig. vw - 1 WO - 97 95 - YH 90 - M646) HO - 97 | 94 - 98 | YS - WY | OR - GK 
New “ettlement, 3s, 1913.) 64 - 701s! 69144- 70 | 68 - 69 | B34- 6% 70 - 7 06- Zi | 69Ig- 7044 6B - 704) 68K- 69%! 65K- 693% 70 - 7116) 7114- 73 
Pypeinte “Se one ee ae eee 48 - 45 48 - 48 43 - 48 48 - 38S 48 - 48 48 48 - 4s | 49 - 48 48 - 43 {| 48 - 50 48 -4- | 48 - 48 
6s, ne gonds, 1856 ....... 1 48 - 4% 48 - 45 48 - 43 ds - 458 48 - 43 48 - 48 48 - 48 4) -48 | 48 - 4% | 48 - 50 48 - 48 | 48 - 48 
6s, new puede 183%.....40.] 48 - 48 | 48 - 43 /48 -43 | 45 -45 | 48 - 43 | 43 - 45 | 48 - 48 | 40 - 48 (43 -48 | 48 - 50 | 48 - 48 | 48 - 48 
6s, conso'. bond tanita 15 -% 73-7 | 7 -7 65 - 70 70 - 70 70 - 70 70 - 70 "7 -% 70 -%0 ‘70 - 7 50 - 40 70 - 70 
6s, ex-m ‘tured couvons . 40 - 40 40 - 40 | 40 - 40 | 35 - 35 33 - 35 32 - 88 |.... 87 - 37 $7 - 37 | 35 - 35 | 82 - #5 33 - 33 
6s, consol., 2d series....... | 60 - 6) 60 - 60 | 55 - 60 | 59 - 5 | 50 - 5D 50 - 50 | 50 - 50 6} «6b0 GU- «BO 50 - 50 | S&S) - 50 | 5S») - 80 50 -~ 50 
6s. deferred SS ee - tr 7- 8 7-8, @ - 8 F7- 8 8 - 6 - 6! 6 - 6 o ote 5 - | 5 - . | § - 8 
Trust receipts, 6s .......... +ig- SiG 7 - Sig) 7 - We 8 - KK 8 - 8K) BR - O44 BH- 9D 9 - O94 Th- 8l6- v%- 10 
Dis. of oy gi 65s,1924 ning: 113 116 -117 (116 -1183g).... - ..../.... ~ ..-./119 -119 [1:20 -120 (118 -119 |119 -1llw (119 “125 120 PO 
Fandiny 5s, 1 os .00 jj oll con ~ +++» L00 -1LOU *- usgvletoe - lu3 -10 oe — o6e/ 105 -107 (107 -lu7 (107 -107 itu? -105 107 -109 




















COURSE OF PRICES OF RATLROAD BONDS FOR THE YEAR 183838. 
{Compiled from all sixles at the New York Stosk Exchange. | 
The following table gives the highest and lowest prices of railroad and miscellaneous bonds sold at the 
New York Stock Exchange during 1888. It will be observed that, with few exceptions, bonds sold at 
strengthening prices, and have by no means shared in the depression which was such a notable characteristic 
of the stock dealings. The number of defaults by railroad companies of any prominence was only three, and 
the year will go on record as one of good profits to the holders of railroad bonds. 
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RONDS JANUARY | FEBR’RY.| MARCH. | APRIL, MAY. JUNE. JULY. | AUGUST. |SEPT’BER. OCTOBER.| NO V’BER.| DEC’BER 
Low. High! Low. High) Low. High) Low. High Low. High} Low. High| Low. High) Low. High/Low. High/Low. High} Low. High'Low.High 
Am, Wat.W. Co., scmamenceited.... * ~e5 ieone * eecel co” © acealencs © ..condeeeel 0.6 © enccdescs* coca © cortices © sees 
Atlantic & Pac.—Ist.. p 89 - 82 | 803%- 83 | 81 - 8114) 80l4- 8314) 8214- 84 | 8234- 887%) 8114- B82 | BL - 82 | SL1KK- 8314) 81lg- 82% 79%- 815¢) 80 - 81 
SEER: 26 - 2744! 26 - 2734) 21 - 2544) 19 - 25 | 19%4- 24%] 19 - 205g] 20 - 22 | Q1¥4- 2534 Wko- Hy) V11g- 21¥4| 1Y14- 2214) 103¢- 224 
At. T. & S. F.—Col. 5 ellie: iene week nee Ot ends © a cdinns: *. etgdies® +s + aptan: © niabas © OBI4- OB34).... = .cce 
Dhahe. Be Fo Be Cale Bate SB)... = ccccleves = ceccfocce — covel.cos © cccclecce = covclecce © cocoff@h -LOMISIZOL -10196/108 -102%¢ 102 -102 101 -101 |.... = sees 
Bale. & O.—1at, PoBBr. .Gj..0. = cocele 20 — soccfecss — covclecee = cooe[t38 -192 11883 -198 [121 -198 [198 -198 [123 -123 |.... = ..cclocce = ove > wenn 
Gold, 1925, coup..... 5/108 -111 /|10734-1083¢/105 -10734)106 -10744|10714-10814/108 -109 |110 -110 {108 -109 (108 -10814)106 -1071g 10734-109 10316-10834 
Gold, 1925, reg...... Divcee — eee [108 -108 |... = cece] coe — oee.| LOTM-LOTIG.... -— 2...) 0. — oee-/105 -105 (105 -105 (105 -105 j.... - ..../105 -105 
Con. gold, 19SS....... ants * ganen ceo  geedisene © auedbvcce ~ Spathouns * déccah-ces © escabeuse @ saul con ™ scons MEE eed * asnchines © catlcces ©--enne 
Beech Creek.— ist, 9..4).... - sessjeooe — cove! oes — coveleces — see | BBRG- BB |... = cecclece = ove) SOVG- ESME) 84 - B4 |.... - ....| 85 - 85 |. * sees 
Bost. H.T. & Wes.deb.5| 98 - 99 (105 -100% 98 - 98 | 97 - 99 | 99 - 99 | O914- 99%) 9944-100 |.... - ....| O74- 98 | O7K- 983). “a 98 - 984 
B’ klyn El.—1st,1924..6/105 -10634'105 -106 [105 -10534)1083 -106%/106 -107 cierto 108 -109%/109 -110 (|108%-110 (105 -108 106-108 108 -10844 
2d mort., 1915 ....3-5) 81 - 8144) Slig- 81%).... - ....| 8034- 66 | 86K- 86K suesheses ™ scvcteedd ® cecdhicss © duel «dec jad * “eccthbove @ vice 
Bur. C. R. & No.—1st..5/105 -1065¢) 93 -106 | 99 -101 | 99 -103 | 10234-1038 e6 -101 | 95 - 964%) 9534- 9614) 94 - 9644) 91 - 941, 91 - 951g 914- 93 
Cons. 1st & col. tr.. .5|.... - ....| 94 - 94 | 95 - 95 | 8&7 - 88 /... -... |. > «66 5. @ER 1 @ GD FOB. GB | 1 ope: siaBec ts © ésedhenie * “ace 
ee ee a TOUTE PEER OED “OOD bocce © cccal-cce © sevelvcos © covchcoss © ecccecce © acctlccse © shockcooe @ cocekiose © veddlcoes @. codelecce © ‘sdec 
cr a Cr csss. © vival oss @ ieleuss  wanehaned * ctielces-™, adedienen ™ Sone Bese’ *. painass (cdl act’ stadiccee* aasdinass®- tame 
ae i icens '*cascinses * sevtleces © sceulscce © Sentiacse © ‘seodease. @ eoceledse ™ ocvclegec © cccdience @ enact, MBB Jices © cootiees! -™ cece 
Central lowa—Ist...... 7| 79 - 83 |... - ....| 7% - % |.... = oo.) W2 - T5byl 75 - me 7344- 82 | 80K%- 82 | 80 - 81 | 80 - 844g) 81 - 82%) 82 - 83 
Consol., 1924..... .... ON U6 ee 5 Re ee ee ee ee A ae * esac ae SEicae = cxadicens © eccal ons © son; 
Cent. RR. & B., Ga.. 5) 9934-10114 10034-101%/ 100 -101 | 10014-10154 9834-10034 10034-102 ‘102 -103% 10314-10384 10334-104 /|10244-102%| 99 - 99 |100 -100 
Ti €ent.ot N.J.—1st, 1890 7 | 10734-10834 1045¢-106 | 1054¢-106 | 10534-16634) 106'4-107 | 10744-10734|10714-10734| 104 -10414/10544-10514/105 -1053¢| 10534-10574/ 10534-1068 
bi! Consol., 1899 ......... 7 | 11136-1176 11659-11734) 117 -11734|116%-117 (1174-119 |120 -120 |11914-119%).... - ..../.... - ..../121 -121 |120%-121 /|120 -121 
- Conv., 1902.... ....... 7\115 -120 (120 -121 |.... - ....|122 -123%%)12034-12134|122 -122 [1238 -128 |.... - .../1Q23g-12214)/ 1224-123 | 12034-12014! 12114-12014 
a Conv. debenture...... G}.... - ..../102 -102 |.... - ..../103M-104 |... - ....|/105%6-105% - -.+-(105%4-19546) sda a eee Or ee 
: Gen. M.. 1987 ........ 5| 98 -101 |100%-1014¢ 10036-10134) 10054-10254 1021g-105 | 10544-1083¢ 10314-10514 1045¢-10514|105 -10554 10514 -10534 10514-10634 10654-10874 
3 Registered. ......... 5| 973¢-1003¢ 10934-10144 100 -10134/10034-1015¢ 101 -1033¢|10334-105 |1034g-1053¢ | 10434-105 |16474-105 | 10434-10474| 10144-10514 1053¢-1085¢ 
Leh.& W.B.—Assent 7 | 115}4-1143¢ 11434-11434 112 4-114 ‘11214-1131¢ 113}4-11434/113 -114 |11434-11434/11534-116 [1143¢-116 |1151g-117 |1164g-117 [114 -1151g 
Am. Dock & Imp...... 5 10146-10234 10314-105 poe mers) 105 -107 |10634-1U77%4|107}¢-109 [107 -10734/107 -107 |106 -107 |107 -108%%) 10734-10814 10814-109% 
Ches. & Ohio— 
P Purchase money f'd..6 110 -110%¢ 10514 44 iia: *: genet mee © ceehcaks aon j118 “113 | ... = 0. laces = ceoef IB -113 112 ~114 en EES. dcecs? 2000 
i OE Dicias soceeddocted 6 99 -100 ‘10134- 13 1086. 105 104 -105%).... - ..../.... ye Pe - +++ /113 WEED FORD HEE Vicce © evcstsccs - 14 -114 
f Es - nae ee .. 102 -10814,104 -107 [104 -104 |.... - ....:112 -112 {113 -11314 iii- 1124 114-115 ‘115 -115 
a Series B...... 6 ..e..s. 6 "ibe oy *83¥- 709% G214- 69 [G3 - 61 66 - 67 s68%- 6814: oid eiale “Efe ges” oo peeled - ig 
i Resrena. sain. enee.. : — | 66 - 66 | 65 - 66 67 - 67g) BT - B68) 6934- 70's 71¢- 72 7 75 - 80% 78 - 7 |... - wir 78%4- 7034 
| Exten. coupe; sOUS..4) “OTM ww F6a36- 7034 63 - 68%] 62 - 63 | 67 - 67 | & - CU iced > ca BD Ais Zid ae Gcabceds! '™ tealhides * “hen 
} ; 
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BONDS JANUARY} FEBR’RY.| MARCH. | APRIL. MAY. JUNE. JULY. | AUGUST. |SEPT’BER. OcToBER.| Nov’BER. DEC’BER. 
Low.High| Low.High |} Low. High} Low. High} Low. High | Low. High| Low. High; Low. High! Low. High Low. High' Low. High|Low.High 
aeemvan _ 
Ches. & Ohio.—- Cont’d— | 
Ext. cp., reorg. cert.).... - ... - 6344- 66 | 621g- 66 | 66%- 6734 ome — 69 - 7046) 7034- 733;4| 7314- 80 a 3078 | 7634- 79 | 783 - 7034 
Currency........... o- 0006] 22 - 27% ‘18 - 28 17 - 2036) 165g- 17 | 20%- 2034)... m ee eee  naaeheded © penalecde - s 
Reergan. com. cert..! ... - ... 7 ces * enscleces © oneal Bate OF 19 —- 19 - 24 | 23%- 247, 24 - 334 "3014- $414 28 - 92% 84> 90% 
Mort., 1911............ 6} 905¢- 9714 97 -10114 100 — YOTE- BITE! L0i -10234) L0234-10334|1041g-106% 108 -112%)112 -113 |114%- 11436) oe - 
Coupon off .......... - “2 - 96 -100 | ... - ....|108}4-10334).... - ... [112 -112 J 113 -114 |1114-114%!114 -115 113 114 
Ches. 0. & S. W. aa 105 -108% 104 ~104 108%4-204 ‘104 “104 |105 -i05 ve = eeee{LLO -110%| 10634-10744 1'1074¢-1074¢ 10344 - 106%, ‘106 -10634}.... - .... 
2d mort., 1911...... --G 72'4- 7254| 6934- 71 |. - 68 - 66 | 68 - 68 |.... - ... | T2K%- 7336) TOK6- 72 | 73 - 76 - s|eves ~ =e 
Chic. & Alton—Ist. ....7 112 -114 [113 -113% 11344-1131 11336-1134) ... - ....j1144%-115 |112 -112 {112 -112 /|112%g-112% 112%- 112%. ae 1134-1193 
Sinking fund........... G 124 -125 sik «eae - 12534-125s< | 12214-12244! 12334-12334).... - ....)1231g-1234¢/ 12334-12334 | 12416-12416 | 1eSh4- 1293 i in 
L.&Mo.R.1s8t,.19007 11914-1194) .. - ‘11193-11914! .... py diene 9 detidasa es ee CRD lade ” oe eh pane 122 -122 .. 1123-193 
2d, 1900.............. 7 1173¢-1171¢ soae * aaddicese > snceboes © ance eee cna sesslecse * ee - wee 7 seeelecee = ooe- [1194-11916 
Set.L.5. Ch.,1st,.°94.7 115 -115%4) | 1644-11644! 11614-11614) 11244-11214) 114 -114 |11434-1153¢).. . - 2...) 117 -117 oo 1131-113% 114}6-11434/ 11414-11414 
Mee wie MUM Ley (SGA) Fj .... — cccefecee —  cecfecce | ceccfecee = consfecce © see | coe = oo. |LIGK-11634 - ee RE ip 
Sd M., guar. (188)..7).... — coos {LUSIQ-1L15%4) 00. — cecclecee — cecclecee * cove - re - - ~ coo = cocci =296 
Miss. Riv. Bd.1st,s.f.6 107 -107 ceee “ eeeoel coe ™ o- 104 -104 107 -107 seco M eeestsese ™ soefeess ™@ eesleeee ™ core  weerioee bag .ee  sceee 
Chic. Bur.& Nor.—1st.5|102%4-103 |1013¢-102%|.... - ....| 98 -100 {100 -100 | 9S%%-100%) 98 - 99 |100 -100 | ... = ....| 97 -97 |... - wh. - 
Chic. B.& Q.—Consol...'7| 12934-1832 [181 -1314¢|131 -182%|182 -183 [13244-1388 |1931¢-134 [130 -1305¢/131 -132 [131 -13249|1315¢-132 1324-133 133 -1381¢ 
Sink. fund, 1901 .....5).... - ....| -00 — oe. - owe fowee ~ eeee LOTHG-1OT3G| 10834-10824 |... — ceeeleeee = ceeelecee  eeceleeee ~ seve fhOF3¢-1081G 
Debenture..... abe eens 5(104%%-106 |105 -107% 10414-1068 1044-106 {104 -106 |[105%5-107 [105 -1063¢/106 -1067¢|103 -105%4)104 -10534/10134-103 [102 -1045¢ 
Iowa Div.. wees o--4| 9636- 981g) 9614- 96%).... - ....| B534- 9614) OF - 9834) 96 - Y7¥g) 964¢- 97 | 9E54- OH5g) B51g- VOG) 95K- 98 | 96 - 97 | 96Ly- 97 
Denver Div., 1922 . .4' 94 - 95 | 9114- 92 9i - 9314 91 - 93 | 98 - 93%) 93 - 93 - see — seee} DObg- 91 | GO34- 9034; 92 - 92 | OViq- Qo 
Nebr’ska Ext.,1927.4 913¢- 97 | 92}4- 9334) 92!4- 9274, U2 - S434) O1%4- OB | 923g- 9314) 92%4- 93 92 - 9234) V1 - 9234) 92}4- 93 | 9034- 9114) 405¢- O21KK 
Chic. & E. Ill.—1st, s.f.6 114 -116 |... - ....|U17 -117%/L17 -117 (115 -119 |1163¢-118 11814-11914] 11846-11834] 11834-119 |120 -120 |119%-120 |117 -118 
1st consol., gold....... G 113 -117 | 11634-11744] 11644-11676) 113 -11444/1144¢-1157%! 1153¢-11546)11514-1173¢/117 -11734)118!4-119 [116%4-119%|118 -119 |117 -)320 
Gen. mort., 1937....5;, 94%- 95 | 94 - 95 | 9414- 9414) 93%- — 9Lig- 9534) $55¢- 9734) 9744- 98 - 983¢ H6- 9954) v¥4g-101 | ¥714- 9844) O6%4- OTK 
Chic. Gas L. & C—1st..5).... - 20.) -60. = ee | eee ee - - ~ ccccleess © secefecee = secsleces sce ~ see-fecee + coe. | SOK- B5% 
Chic. & In.C’1 Ry—1st.5| 97 - 98 | 97%-100%| 98 - 931, 96 - 98 8 -100K 9814-100 ut - 99° 99 -100 ee “100. 10034-10335 103 -10334|102 -10234 
Chic. Milw. & St. P.— 
1st P. D., 1898........8/1273g-130  [12544-127 |127 -128 1127 -129 [127 -127%4/ i27}s-128 1128-130 : intealieie ...| 12314-12446! 12514-12536) 12434-195 
Vd, TSODS...... .cceee 7°S, 12244-12234) 1714-118 | 11714-118}g) 119 -119 |... - ....].... - woo { LIDM- 11934)... - 76- 117% 1173g-11744|119 -120 [120 -121 
Rs ME insccccecesanenens 7 12514-127 | 1263¢-12636/127 -127 (125 -1264%¢/.... - ....)126 -128 poor -12344). - eaiey ~125'o/124 -12446/125 -125 /|12414-125 
Ist La Crosse Div....7 11334-11434| (1414-115 | L1414-11446)11314-11614|/115 -116 |1131¢- “144111 -113 113 “115 |... — see [LIL -1114)1124g-113 j112 -112% 
Ist I. & M. Div........ 7 11444-1164 /117 -118%|117 -118 {117 -119 |118 -119 oes -1164 115-115 . sfoore * | eae 116 -3164%)116 -116 
istI. & D. Div........ Tj cee = ee re ee . ee ee een eee = seeejecee  eeeclecee = wee [-eee & eee — ..../12194-1211¢ 
Ist C. & M. Div....... 7 126 -126 128 -128 (127 127 12616 12716 12714-12856) 127- 1297 Asti - ~ essslere = wie hy ie 125 -128 126 -126 
Consol,, 1905 ......... 9 12344-1286 |125 -125%/| 1244-125, 125 34- 12534|126'4-128 |12534-127 | 12814 6-1254«| 12 14 - 12544 | 12834- 125% 123 -124 [124 -126 |126 -127 
Ast I. & D. Exten.....7 1225¢-124 (124 -124 [123 -124 [122 -124 127 Seaien 1244g-12414,123 -124 |124g-124%4 124 -124 ve wee. | 12244-12244 | 12216-123 
Ist So. West Div...... G 113 -1133¢) LUSHg-113}q).... - ceeef eee — aoe Se Ce fLN24-115 [LES -115 ALD sy-1 Dy | LTD S6-11ddg/112 -11446/113 -114¢ 
Ist La C. & Dav..... » 5} 10234-10234) ..2. — ceee|eeee — eeee| wee = 105 -105 104 -104 LO31g-1L0339) 6. = eeeeieeee = eee — cee |1025¢-1025¢/102 -102 
Ist So. Minn. Div..... G@ 11144-11344) 11214-114 [112 -113 | 1104-11234! 11214-11384 1104-113 [109 -11134) 1111-118 )107- 13 10936- 11044|11045-112 |111 -118 
Ist H. & D. Div....... 97122 -125 |123 -12346|123 -124 | 12214-1234,%/124 -124'g 123 ~124% /1ZL -122 [122 -122)|!19 -121%4}120 -120 |122 -122gi122 -1229% 
ist H. & D. Div ..... 5D —— L003g-101 | 10044-1001¢/101 -101 |1011¢- one 10344- 10846 ahaa 0th 5 aeen - Y914 - 9919/100 -100 |100%-100%K 
H. & D. Div., 1902..7).... - .... . ee es ee - AS Soe Nene -  asddases @ accel sive... 
Chic. & Pac. Div...... G © ates 120 -122 119 120%} ..2. — voce 123 123, idk 12086 121 -121 ee oa) 0 OULU lee Seer eee 
Chic. & Pac. W.Div..5 101 4-104 1035¢-105 | 1034g-1045¢/104 -10414! 1044-10544! 10434 - 10555. 1034%-106 |10534-107 | 103%g-106'4|1033g 104 {104 -1051¢|10444-1051¢ 
Chic. & Mo. R. Div..5 95%- 98 | 98 - 9934) Y8%g- 99 | 983¢-10044|100 -101 | 100 -10034; 974g-100 pameens 100 -10L | %94g-100 [100 -100 | 9846-101 
Mineral Point......... 5102 -10L |.... — we. «- = «oe-f 102 -102 - 101 -101 | 100 -100 |... - L004g-102 | 9944-100 [1003¢-101 |101 -102 
Wis.& Min. Div...... 5100 -101 [101 -101%|10144-10134|102 -10234 101 -104 100 -10214,100 -1013¢! 1011¢-102 9844-100 | 997%%-10046)100 -1013¢}100 -101 
Tewninal............ ..5,100 -101 [101 -1013¢|101 -10134)/101 -1023¢)102 -1. ™ 10234-103 |100 ~1024| 10134102361 101 -101 |101 -101}_)10134-10234|102 -1031g 
Inc. conv., S. F.... ... 5}... = D5 = OE j..0e = ccccleces = oes i teeing BY cue Jecee = oes - ee ee 
Dakota & Gt. So. ...5, 95 - 95 - 9434- 9434 92k6- 93% “9436- 93 " 96i4- 9034... a pains SH Cugualieinine - a a Bi 
Chic. & Northwest.— | 
Consol., 1915.... .....'7| 18944-1483 | 14014-14214| 14134-14234) 1413¢-14234/140 -141 141 -14234 143 -144144'142 -1423¢ 142 -143 [144 -14414/14244-14414/142%4-14216 
Gold, coup., 1902 ....7 129 -131% {1304-132 [130 -181 |130 -131%4|131 -132}¢)128 -130 [130 -131}¢/13034- 13134, 130 -132 |1314-132 |181 -1323¢:28 -128% 
Gold, reg., 1902...... 7, 1283g-131 | 13074-131}_|129 -131 [130 -13034/1313¢-1314¢, 128 -12044|12914-130 | 130% 13134130 -120 |1303¢-130% |1313¢-182 1283g-1281¢ 
Sinking fund, coup.. a. ves — cese{h2L -121 |1203¢-12084/118%4-120 [120 -120%/11y -1194%).... - na 0 -120 |119}g-120 {118 -118 +e 7 eee {119 -119 
Registered. .......... ~ coe — ccce{ LQOSG-1QV9G) 00. = coe [EIBIZ-21G34) 0... — ccccleces — cee ~ seeeleee = ee ee ee ee an 
Sinking fund, coup. 4 108 -110 |1093¢-111 1104g-111 {106 -108 (10734-10844) 10834-10834 | 10714-108 10814-110 ig 110% 10734-108 10734-10834'108 -108% 
Rezistered........... 5 109 -109 | L09%g-110$¢) 1103g-1103¢|.... - ....|107 -10734/108%¢-10814).... - ..- | 1083¢-108}g .. . | 10646-108 a ee ee oe 
Debenuture.............. 5 1083-109 |108 -109%/108 -109 [110 -111 [107 -10914)108 -108%|110 -111 (11134-1114 11g 11246|111 -11134| 10844-10934 | 1094_-1491¢ 
Registered ... ...... - ....|107144-10734|107 -107 |107 -107 10734-10844 10S}¢-10814].... > cassteese 110 -110 |110 -110 |107%-108 |.... - ... 
25 yrs, deben., 1909. 5. 10176-1054 (0434-105%|105 -105 | 104%4-10614/104 -1054¢ 10544-105% 10614-10634) 108 -1064 105 -106 | 1055¢-10634/ 1034¢-10434;104 -104% 
Exten. bonds, 1926..4| 9454- 95 | 9214- 9454) Y146- 9344, 93 - D4! 9334- O71) 964- 9714! 9644- 9754 95 - YB | B4¥6- 514 D414- 9E1¢) 945g- 9346, 954g- 98 
TRGB UREOTOS cic coh) nce | coe | GE ~ OR | cee © ccccl-coe © coves tal 0576) .. sassinene’ ™ -as wae vee 05 - 93 | OB - OD |.... — cco} cee = 
Des M. & M.—1st....7) ... - ....| L223g-1224y).... - ¢... SN Serena tae’ ae eee ee ee ~~ oe is, Rieke > Bee ions 
Iowa Midland—1st...8 129 -129 |... = ceecjeeee eee ee 1817%6- 18134 . - ....{131 -131 134 135 135 185 131 -132 |182 -132 neta, 
Peninsular 1st conv.7|.... - ... |.... - ....|127 -127 - {125 -125 | - eee ee eee - ~ |1BGSG-1DB3G) 0... = cccedece 
Chic.& Mil.—I1st...... (12 -120 (119 -119 oa * owe 12034-120% .... ® gos ~- ....{119 119 1204-12004 120%4- — 122 -123 123 “1238 
Winona & St. P.—2d.7 | 12934-1381 = (3144-132 - 131 -181 - — -130 - - © secdheses - S ovedees 
Mil. & Mad.—1st..... ccs = cesT ERE bins @ ces - ® -eamliscs * ~ sesc[eeee 7 ceeefecee = ceeelecee = ee 113 -113 
Ottum. C. F. & St. P.5/108 -108 10614-108 /|105 -105 10614-1061 106 10716 —* ee hl .|10614- -108 os — oe-f108 -108 
Northern Ills.—1st..5).... - ....)/L07 -108 |.... - ... — .6e.{107 -10734).... -.... | 10634-108%4/1053¢-108'4].... - ....) 107 -107 |.... - ..../108 -108 
Chic. R.1.& Pac.—Cp.. , 1311- 13214 | 13244-13344 13136-133% 130%- -138 1324g-133 '19234- 134 (130 -13u3¢/131 -13t |.... - ..../13146-133 mene 134 -134 
Registered.............. - ....{1383 -133%%)| 13014-1832 - 22.132 -13346' 1326-133 1294¢-1380 |129%%-130 |.... - ..../182 -182 181 -184 
Exten. & Col.......... ; 107 -1071 neni ~~ -1053¢ 105 -106%4 10634-108 10714-108 10534-10534 |1055¢-106 [106 - 1065 1063¢-106% 106%4- 1074 10656-10734 
Registered...... .... S|.... - ee ~ eee e| 10834-10414 | 10544-1054).... - . 107 -1074_|10534-10534).... — ....|105'4-10534 0. - cee lees = eens 106 -106 
Keok’k& DesM.—1st,5 107 -107% seve ~ ooo flO? -107 {104 -10434 105 -105 10534- wp saenel 105 -106 = ..../165 -105 |104 -105 10434-105 
Rae: th. Bs Ws-B.—Leted 107 -108 j.... - ..e.Jeeee - ye - .2+.) 83 - 85 - BS - 8 ee ae ..| 85 = 85 
Extension.. coeee-4| 8634- 87 | 86 - 86 |.... - 2...) BT 8714 85 - $5 - - .| 85 - 85 ~ eee lenes - *: petecadl. cose 
Chicago & St. es 1st. GT) nce = cece] coe = caccfocse © co-of BL = BL force — cccclecee © cecsfocce ~ coccivcce @ seccdeeee = cee leoee = ipa Ween side! cece 
Chic.St. L.& Pitts—1st.5| 9934-100!¢ 9934-100 | 4934-100 | 9734- O74) 97 - D7! U7 - 97 | 97 - 97 | O7I4- OT).... - ....) OB - 954 “9516- 97 | 96%- 97 
Chic. St.P. Min. & Om.— 
Consol., 1930 ..... -» «eG L193g-12044| 1203G-121 | 1904G-121 | 12144-123 | 12214-1233g|120 -122%/121 -123 piesa 121 -12i% 12144-12214] 12174-12344 119%-121 
Chic. St.P.& M.—1st. .) 12294-12444! 12544-12634) 125 -125 [125 -125 |122%¢-123 |.... - ...,)124 -125 veee — eeee/126}6-127 [124 -124 (123 -123 
St. P. & S. City—1st..6)123 -12534, 125 -126 [126 -126 (1224-124 (123 -123%' 12334-123% | 123}_-126% 126 “1205 127 -127 os -124 |12334-124 |124 -124 
Nor. Wisconsin—1st.G).... - ....)124 -124¥g).... - ceeefeeee — ceee [IRB VRB [eee meee feces Tt ceee|eeee T ceceleree Tt eeeeleees adheces thd wd a0 
Chic.& W.I1.—1st,s.f....6)113 -118%). ~ see ~ eosf{ll5 -115 |11246-112%).... - ....j)114 -114 .* ‘ - , > ooo bees - ..../114 -114 
Gen. mort............... 6G) 11544- “1154 11034-1164 L154 110% 115 -116 }.... - ..../L1S%-115 |11444-114¥4).... - oe ee - (1104-1109 1173-118 
Cin.In.St.L.& C.—18t.4).... - 2...) «.. - on cennk OO? GO hn ~ onion * ne 2 gecshecee inc ® ied wn jooed ©! oc wi¢ 
Cin. J. & M.—Ist,con. 5) 924- 96 | 96 - 96 is 95 - 95 | 8216- M234) 923g- 93 ~ ....| 4 - 94 9434-9514 9S - 96 | 92 - 92, 
Cin. Laf. & Chic.—1ist 7).... - econ] ans - -. - o> eesalsoes ae eoasfeees eee = ccesloce: P codildces - . 12334-12314 
Cin.&S.--Gu.€.C.C.&1)118 -118 Lace - - tical “15 * ‘enekibeos - nseilioo +iwgiathaye ? .comebioes © ececledd P= ccee 
Guar. Lake Shore...7 - t - - ioe ee er — 2... / 12034-12944) .. “2 12134)... - 1194¢-119% . a bgPO. sees 
Cleve. & Canton—Ist.5..... oe pee * eaen - 941% - 94% 941¢- 94% 95 - 95 Bois - vee = eee} O1YG- 9334 9314- oe O444- 9514 94 - 9534 
Cl. C. C.& I.—1 st, s. td.7 | 1194¢-121% 121 -122 - 2% -123 |120 -120%.... _— 12216-12216 121k. 123 | 12134-122 - . LL944-120 | 1205¢-121 
Consol saa dliaiad athchines load 7123 -123 127 -12y - i cna - . 126 -126 ‘131 -131 131 -131 | - - 131 “131 133 -152 |180 -130 
Consol... F ........... Din.ciniy Mt sentihconn  enmlbaai - Saas, ew eae ie 2 eameabi i agdtons oe eS = ....|11936-11936/.... - 
General cons . 6 10756- -108% 10844-1069 110814- 110 110 -1l1 (113 -113 [113 -118 iio -110 {109 -111 110%. 11034 111 113 113 -113 Pi deg 20 
Col. Coal & I.—1st,con. 100 -104 101 -102 (10134-102 1!1013¢-103 ‘103 -106 |104 -1054g 10434-106 |103 -10434/1034g-105 (104 -105 10834-10434/ 104 ~10434 
Col.H.Val.& T.—1st...5) 70}¢- 7334; 7114- 73 | 63 - 70%g) 65 - 6914 6734- 7014) 7014- 7234) 7236- 80 | THK- BiG T6lg- 8194) THg- 81 | 78 - 7946) 77 - 81 
Gen. guld, 1904...... ° 70 - %5-| 71 Dies 63 nes | 65 - 69  69}¢- 71 | BY - 70 | 75 - 7334 THIg- 83ig, 79 - 87 | 82 - 85 | 84 - 56 81 - 82% 
Col. & Cin. Mid. 1st... | D4hg- 9544). - —— - 8 ~ 98 | OB - 94 | BO - OR |... | cccclece. - “| 90 - 90 | er | 98 - 94 
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(Von, XLVDI. 
COURSE OF PRICES OF RAILROAD BONDS—ConTINUED. i 
BONDS JANUARY| FEBR’RY.| MARCH. | APRIL. MAY. JUNE. JULY. | AUGUST. |SEPT’BER.| OCTOBER. NOV’BER: DEC’BER. 
e 
Low. High! Low. ligh|Low. High! Low. High! Low. High| Low. High| Low. High) Low. High| Low. High} Low. High; Low. High} Low.High 
Delaw. & Hud. Canal— 
Sl ME csonsescaceeshed "7 | 10614-10714 10784-10834) 10734-108%4|10774-109 |109}¢-110 [107 -11034|10676-107 | 10654-107%4| 10714-10754 | 10734-10834) 1083¢-10834|106 -109 
ist extended, 1891..7).... - .-. % tegen sccclecce © ceocheces © ceccdccee © coveles « © cooelBlO -220 /1203¢-1103e/109 -100 pa 
Coupon, 1894.......... "7 | 11534-11634 117 “117 aia ---{L13 -113 (11894-11394).... - .., |11634-11634/116 -116 |.... - ..../11334-11454/ 11454-11534 1153-1163 
Reg., 1894............. giil4 -114 |.... - ... - © coool RROR- BEING... © ccc fooce © sevclevee © vee et ee - ....|/1144¢-114% acophgnen 
Penna. Div.—Coup.. .7/139%-141 [142 143 - oe ~ cocefBBT “04GB TRADIE-2EB |.... — cocclece = 0c - ed aM 1,..< we ucele. pase 
Alb. & Susq.—ist m..? Nong-t0tie 10136-1021) 102 “10234 L0R34-102%4.... a Se, ro eee See eee Cape, geen eee 
ist coup., guar...... 7 oe+-|192 -182 |.... - os — oee-/180 -180 [1S8014-1313¢].... - ....[..06 — ~.--|13234-184144/180 -133}6).... - .... LSe46-186 4 
ist reg., guar........ Diese © cee Fusco © .cockcce © ssdclsoose © ove - ia: © atte © oo. ae oe W pakgs W bes pani 
ist coup., guar...... G)L1S -121 [121 -12284)/12214-1231%4 11934-12036 12954-129 123 ~12334| 12334-12434) 12384-12484/124 -12434|121 -12214 12214-12314 123 12884 
ist reg., guar........ Bievcs © cece cos © coocl coe © coocdce © oe eo © escslccce © coed cee © scccpenel ROS SOME... © seeulae ™ ano * esee 
Rens. & Sar.—ist....7/144 -144 |.... - ~ 145-145 - 144-145 - ....{147 -147 aa te Sea Seal = deve 
Registered.......... eee @ anediees @ sends * «6 - a. ee © esommece * - , 145%4-147 14434-14434 son *. won deoe 
Del.L.& West.—Conv.7/110 -110%/110\-110% 1118¢-11134 111 -112%6 L129 -112%4) ee ee ee - ..../11234-11244)113 -113 109 -109 
Mort.,1907 _........ 7/|1353€-138 (140 -140 (185 -135 - sc * ope 1894-186... © suadicess © ance 138 -138 136 -13744|140 -140 - 
Syr.B’n & N.Y., Ist. .7/| 13036-1326) 00. - + eee. 132 -192 |.... - .. 135 -155 | 18534-1834! 13644-13614 |13334-13874|1384 -134 139 -189 
Morris & Essex—ist.7|141 -142 (1854-186 [143 -143%|144 -144 14014-14116 valsg-142 1431-144 [142 -144 | 14314-1484¢/14814-145 14244-14814] 1431¢-144 
ee a ee 7|110 -1103¢| 1073¢-1084¢] 10714-10814| 10834-109 | 10834-10944] 1094¢-111 | 11034-11034! 10676-10734) 1073¢-10744| 10734-10834|108 -1083,4| 10874-10944 
Is is testi ciiceh ateatialed FIUIS -12GB |11984-11036] 00. - 2... fece — ccecdecee = coce{ MBIBG-OQMSG] «00. = coccdecee — ooee(MQB -122 |1¥5 -125 [128 -1243g).... = 2.06 
7s, 1871- 1901....... F\125 -126%)}.... - ....] ... = ....]125 -1255¢].... -— ....}1263g-126%|127 -127 |126 -126 [126 -127 [125 -125 |.... - ..../126 -126 
Consol., guar......... 7 | 13249-13534] 13544-186 |135 -136 [186 -1375¢! 13614-13744] 13434-1388 |13614-13814]188 -139 |1281¢-13034/13034-142 143 -143 (13034-14194 
N.Y. L. & W.—Ast....6)127 -127 | 12534-1293;/129 -12934|120 -13034/1303¢-13049|151 -133 [181 -181 |1313¢-1311¢|1803¢-13149/131 -131 |.... - 13114-1824 
Construction .... ....5|10774-1083¢)110 -110%4/110 -110%|1084¢-110 | 10914-1105 |1105¢-1105¢/ 111 -112 |... - ..../ 21234-11144) 11156-1124... ..|1134%-118% 
Denver & Rio G.—1st.7/11944-121 (120 -121 [121 -121%|121%-121%4/118%-119 |11934-120 |120 -120 |.... - ...-/.... - 2. on ing ie 
New consol, 1936. ..4| 76:3- 7936| 77 - 79%] 75 - 7746) 7544-79 | 75 - 704! 77 - 78%] 75%- 76 | 76 - 7734) 7714- 7834) 774e- 79 | TY - 76 - 7% 
Denv .&R.G.W .—1st..6! 71 - 72 | 72 - 73 | 71%- 71%| 71 - 71%)... - ... ~ %5 -%5 | 819-83 |.... - ... = scasleces © cone) GER OOM 
Assented, Ist.......... 6| 66 - 633s| 65 - 663] 60 - 63 | 60 - 65%! 63 - 66. 8%- 653, 65 - 72 | 72 - 7 | T0K- 72k) “@51¢- 70 | 66 - 70 | 69 -75% 
Denv. So. P. & P.—Ast.7| 78)4- 7834) 77 - 81 3; 78}g- 7836) 81 - 81 | 76}4- 703%) 75 - TH |... - 0. | TL - 72 |... - ....| W- TT | 70 - Tie] 77 - 80 
Det. M. & Mara.— 
Land grants, 1911.3% 34-43 | 39 - 40%) 361g- 40 | 35 - 37 | 34 - 36 | 84 - 84 | 36}g- 38%! 37 - 98 | 36 - 38 .... - «...| SH - 35K es Os 
ON REAR” a eS i SE EP: RE ine Se , ae ee saa tle Sal 
Det. B.C. &Alp.—1st..6)105 -10534/10434-106 {105 -106 |10534-10534/106 -10744|108 -10834/1053{-108 |1073%4-108 |107 -108 10634-10744 107 -107%4 107 -107% 
Duluth & I. R.—1st...5}.... - ....).... - 2...) 94 - 04 | 86tg- 08 | O2 - 93 | 92%- 93 | 92 - 95 | O3- 97 95%- 97 94 - 95K] 97 - 9734! vEIg- O71¢ 
Dul. 8.S.& Atl.,1937.5).... - ... |.... - ....] 854 @1 | 85 - 87 | 84 - 85 | 84 - BOIg) BSIG- 9414) OB - 9436/ 92%- 93 | OR - OZ | 92 - GB | H2w~- 92K 
E. Tenn. V.& G.—A1st..7/1183g-11*% |... - ....1120 -120 |.... - ..../122 -122 |12814-1281¢/1208{-121 |.... - ..../.... - ..../122 -123 |123 -123 |128 hone 
Divisional............. BLOB -208 foo - eed cce — cecefecee = cee feces — ceccfesee ~ ooee/LOBSG-1O8}G] 0 2 — 20. feces > ooee/hOD -110 |110 -110 
E. T. V.& Ga. Ry, con 5} 9534- 99 | 98}g- 9944) 9834- 9934] 9914-103 [100 -102}y/10234-103 |102}g-10834|/102 -103 1013-103 10254-10534) 102}¢-104 1018-108 
Lut Ext... Gey DDBT....5f..-. — cee | ce cee feces — cecclecee © cee feces — cecslecee — cove] oor & ceee] GS - O3 | O3B9{- 94  b45G- O4%%{).... = >: wien 
i Rese © 65s Bocce © wcocdsccs © coedleccs © vencloses © énsdlocce © suse] ons © consleces © see: O34- 93%, 9334- 9434] 94 - 95 94%- 0434 
Bast Ge W. Abmc—1Gt. Gj... — coccli.c. = cccclecce © coe Joooe — cco-} GO = GREG) ..0. = ccccfeccs — coe fevce ~ cvceloces - > eocelevce © ceeel cco © cose 
Eliz. Lex. & Big. S.... G| 97 -104 (10114-10383 | 98 - 99%%/ 96 - 9734) 97 -100 | 9834- 0934) 88 -1004¢/100 -101% 99 10036. 100 -101 100 -101% 101 -101 
Erie—ist, Ext., 1897..7/120 -120 (120%-120-|122 -122 [121 -121 /119 -119 {119 -120 |.... - ....{/110}4-119% NGG... ee Oe en a en 
2d, Ext., 1919. ....... 5] 11344-11336 | 11434-11449} 112 -114)4).... - ..../115 -116 |118 -118 |118 -118 /|118 -118 |.. we eee] .. = coe LIB -22886 
3d, Ext., 1923....... 4X }10536-107 |.... = ....].... = 20. |2OB3G-106 [10736-1068 |... — 2. Jones — coe feces — cece 106 ~106 {110-110 seatane ie -111% 
4th, Ext., 1920.. ..... 5 L13}g-1134' ces ~ ooe-/L143€-11544/1138 -313 (11444-115 |11634-118 {118 -118 [.... - ..../.... = ...-j115 -116 - > Re 
Sth, 1S8SS8...... ........ 7 | 10134-10234)... — .00-| 10236-10236) 10234-20334! 1085g-104 [.... - .occfecee — cecslecee © ceesleces + cee [ooee oe echt a 
Sth, Ext., 19:28........ say, i - ne = cecsfecce + cecelecee = eeee{MOL -1015¢/1008¢-1011%4].... - ..../102 -102 |10234- 10244 10214-10284) 100 “10034 
1st, conso!}., gold ...... 7 195%6- -137 137 -187% 1894-184 133 -185 |1843g-185 |13494-18534/19544-156 |1S534-128 |13544-186 |195%4-136 |13534-136 |19584-1364g 
Ist consol. fd. coup...7/132 -132 |... = ell = ceecfewee = coos] cos — eeee/1B1 -181 [181 -181 |.... - ..../128 -128 ~ BP iabs 
Reorgan., 1st lien. ..6|10634-107 fos @ eseel esa © ecocdescs * © bel ose © ccsdhcces © concle.ne © oonheeieenemenneenene 105 -105 {10536-10536' 10534-10684 
Leng Dock............. F\L1L -112 (1124-114 [113 -11B}4/ 1125-115 [114 -115 |11136-1114g|21144-112 | 11244-11244) 1124g-113 | 1123}y-1134¢)114 -115 [1104-111 
Cons. gold............ 6 nag -117 7 -117 |11736-118 [115 -115%4'115%4-116 |.... - ..../217%G-119 |1103¢-120 /110}¢-120 (116 -1164¢)11534-117 |1173¢-118%% 
Buff. N. Y.& E.—1st.7}.... - ..../.... D niticade S akc Megs We gundiccss.  ' abadicess * que GE Liane * ccudlcees © quaaeses’ ™ Matsica “* sotdiadss & anes 
N.Y. L. E.& w.— 
New, 2d consel.. .... G| 971%- 99% O46 9935) 943¢- 9634) 9534- 991<| Y5I4- 9934] O2I4- O5y) 9434- 4836 oT4- 993% 9914-10174 epee: 9934-10134, 9634- 9834 
Col. trust, 1922..... G/105 -105%4'.... 01107 -107 [2.00 — .00-|1OGRG-1043G) 0. = conc focce © ve-slecce * cevcleves oie * scedhvees ® <ues 
Fund. coup., 1969..5| 90 - 90 | 88 ~ 90 716- 8714] 86 - 881 ooo © coset GEE GB cece © 0: 6. solg £0 wie 6 ‘1-92 | 87 - 885 
IND.03 0 ven reveseved Dicey: © ciiaiicads ©: alge ns * act decsk © eedicces © acodeees © ctsdiage © set Oe OOD bie = pa oe es SI ee 
i. Me sw kw ck ws Nes @ inntlenes © sendeas ® seduce © Nar TAS een 
Ev.& Ind’p,con.,1926.6) 99 - 99 [104 -104 [.... - ..c.Jece. — ceeel.eee = +e. [106 -110 [108 -103 103 -103 |.... - vu. = see/107 -107 1108 -108 
Ev. & T. Haute—Con..6)116 -117 (118 -117 [116 -116% 1634-11744) 117 -119 [119 -119 |Li7 -118 AIOIG-AISHG) 1181- 119i cess  eeee/116 -11644)116 -117 
Mt. Vernon—1st....... Gj107 -107 |...5 - «.0.] 20. = oe © sees] esos - pie * wancdecce © ‘seee - ~ cecsleces - cee  ceecfoces > cece 
Flint & P. M.—Mort...6/118 -118 1216-122 1194 12244 119%¢- 11934. 120 -120 |.... - ..../120 -120 121 -122 1120 ~122 1914-120 11934-11034 119}4-11944 
Ft.W.& Denv.C.—1st .6| 79 - 62 | 79 - 82 | Tot 51K V74- 84 | 84 - 89%) 83 8f | 8B - 88 | 87 - 89 | B8ig- 9334 oli 933¢| 9134- 93 | B7K- oon 
Galw. Hi. & Hh. @8 °MB... Bj... = ceeded = cee decce ak de "eds - Pe eee, ae ee Pane  sébdldecs ..| 70 - 70 _* 
Gal. H. & San A.— 1st. .6 10534-106 0G 101 102-103 |1024-108 | 10636-10034 10536-10834... eS ee re ey eo gee eee 
Reece nc cccvseseetd 7|104 -105%) ... - ....|.... - ...-| 88 - 98 |101 -102 |.. Ce ES ae Pe ee ee pee - 103 -106 }.... - 
Western Div—tst .. .5) 91 - ¥2k&| ... - 2...) ¥O - 90%) 90%- mee 90 —— 00% 914 9114- — v2 - 92 254 Y25¢- 987% 935¢- 95, 92 - 9444! O376- 946 
Ga. Ce.. N. C.—Col. tr .3}.... = ... |... = ....! = - eee. Pee eee ee | 95K 9534). ein Ot ghticncs @ .cetesks oeee 
Gr. Rap.& Ind.—Gen.5) 98 - 99% | WS - 98%)... - ....).... - ee. "96 - 97 98 - 98 98 *- 9814) 9834- 084 — © cevcl GE Niaic @ sted ak # ene 
Gr. B.W.& St. P.—1st..6) 99 - 99 | 97 - 97 | 90 - 90 | ¥5 -10134. 10034-102 |100%4-101 |101 -102 101 -103%4) 95 - 95 cs eceMnens © ecgeeeee Me 
2d, income .............. S| 30 - 32 | 30 - 31%| 26 - 28 | 25 - 38 | 32's- 36%) 30 - 37 | 36 - 42%) 36 - 41 | SO - 38% 29 - 541% 2834- 80 | 25 - 28 
Gulf Col. & S. F.—1st ..7/U19 -122 | 2034-121%/120 -122 | 11046 -1201¢|1213g-12214|1213¢-12174/118 -11814|118 -11494' 11734-11836 117 -118%4| 11714-1184] 116%-119 
Sd, 1DLB....-.------0 00. G! 961y- 972 | w71K- ¥7%! OTK- 97%) 9414- 9514) 9414- U5! Y4tg- 5 | 94 - 4634! 9614- 9634] 9BIg- 98 , 89 - 93%! 8814-91 | 87K- 90 
Han. & St. Jo.—Cons. 6/119 -12(4.'.21 -221%!118%-119% 118 -119 [110 -1195¢/119 -119 [119 -121 |120 -121 118 -118 117 -1183¢'118%- 110% 11944-12014 
Hen. Bridge Co.—1st...6/1083¢-110 |110 -110 | 1073¢-107%4|.... - ...-|110 -110 [110 -110%g].... — .e.-jeeee cee {LC econ 10844-10836. © ease 
Housat’c—Con.,1937..5).... - .... ey WS ghidi cal M odes © egdicens © ekdiies @ endisank. * sation * eae - ++] LOTS L0G) 10596-1064 10634-107 
Hous. & Texas Cent.— 
Ast, M. b..........-..... Jjl14 -L15%4}113 -114y%| ... - ..../112 -112 [115 -118 |119 -120%/121 -122%%). «oo. 12284-128 124 124 |124}4-12434|.... = seve 
M. L. Trust rec......... hac > wekaiebe - ... [LLL -111 }104 -110%%/110 -1133¢/11234-114  |114}-115% L1S}-11644| LO -11796 1104-117 112}4-116}4) 11634-11636 
ist, Western Div......7)112 -1145¢)112 -1133.| ... - ....}.... - . ../LI6 -117 |11736-118 |122%-122). wee —  ove{123¥G-124 |.... - ....)12594-1263¢ 
Trust receipts ........|.... --+-|108 -1084)/100 -100 (110 -110 ane 11344| 1124-114 mney 110%4-118 ee — cecclocee - .o..|11636-11636).... = ooo 
W. & N. Div...... ooee-'9)11234-11234)114 -114 |... = ....}112 -122 © ccc <BR fecce = ces ‘gen ee waa aE one 
2d. Main Line......... $8) 107 SO ee ee ee ee ee oe ee ee a ee a ne ooeel eens = co * ceecleses *@ cove 
Trust receipts......... cove © ccccltOB -105 |.... © ceccfeces = 0. (280 -210 [20%3¢- -108 105 -110 (110 -110 il “12 11136-1123 Liv}g-11236)..... © -ess 
Gen. M., Trust rec...6| 65 - €7 | 65 - 69 |.... - ....| 65 - 65 | 65 = 6834) 671g- 68 | 651¢- 70 | 6934¢- 70 | 70 ~ 7234 70%- 71 | 68 - 68 | 70 - 7 
Illinois Central— | 
Gold, 1951....... ... 334] 92 - 94 | 93 - 94%! OS1K- O4 | O214- 0415) OS - 95 | O5 - 06 / 9434- O41G) O414- D4lg).... - 6. eee — cee! 93i4- 9334 91 - 99% 
3 Ist gold, 1951........ 4)105 -105 /1043g-106 (105 -106 |107 -107 (104 -105 /|104%-107 |1074¢-108 (107 -107% 1074-107% 107 -107 (106 -107 |107 -107 
Ae Gold, 1952............. B]..ue = covcfeces — cocslecee — cccclecse — covsfeces = soo-/LOLG-102 [102 -10236|100 -101%) ... - .-0e\..0- © enee ences 99 -100 
4 Springt. Div.,’98....G).... - ....J.... - ects © ceseleccs © “coclesoe © coord GRRE feces © soveleces © soceisces © docelecse “© ce coos * v00e 
te C.St. L.&N.O.—1st,c.7).... - a retelenes ee Ue: eee ee eee ee eee 1194-12134 117 “120 — 
¥ Tennessee lien...... = — es WEED Bic - © Seaiicaa® “cadliinee. © condieene * saeel-eve * tela en © wate 
‘ Gold, coup............ 5 L19¥(-117% 1174-118 145 -117%6|118 -11834/11834-119 [117 -117 |117 -117 (118 -118 (118 -118 (116 -117% 11746-1174 1104-138 
| Go'd, reg.............. _, ae ere ME tines © dallcies: © Seukack = Spl ise seodeons *. seccana ce takdihen > nailaiaas © dane 
Dub. & 8.C.—2d Div 7 L10%- -111 11136-111%.. Sicctioes © geacbings © gaecd ees © seadines > seeskioee © cccchiors © seetncus © ass 1124-1121] a 
Cedar F. & M.,1st...7) 80 - 85 | 80 - 80% "3 - 75 1 -7%5 | 65 -70 | 65 - 65 | 67 -67 | 66 -67 |... -. - ....| 80 - 80 | 71 - 80 
Ind. Bl &W.—1st,pret7|11256-119% ...— [L1G AM. = ooee(M10 19 Joa. = esos - secslesse © seaefecse © ce bee = cee nese = oeee{118 -118 
i 1st, 1908 ... ........ 5-6) 85 - 80% 854% 87 |.... - ....| 82 - 82 | 80 - 82 |.... - ....| 80 - 876] 84 - 93 | OS - 04%) 04 - 05 Jo... - efice = cece 
ie 2d, 1909... ......... Sot} C83g- TG 6B - 6B (02. = cece) oe = eee] 66 - 20 |.... - ....] C5 - 65 | O74- 72 | W2- 741g] 63 - 68 |.... - ... [ BL - 64 
a Eastern Div... ........ . ST - G7 GB = 6B }.... = cccciecce = ..-.) 08 — OS | GL - Glgl.... - ....1 OB - GB | OBIg- 06 = G01] 04 - O4 |.... = Secs 
i Con. income...... .....4|.... - 16 -18 | 15 -15 | 16 = 20 | 21 - 21 |.... - ....| 17 - 204) 161g- 23%) 23%4- 24 - 25 | 22 - 22 |.... = 2. 
i dhie Ind. & W.—ist3| ind Rete © elt Sink * tet bargin S: dei Dice: * teadiek = sian © tae < 874 84%4- 85%| 77 - 85 | 69 - 74% 
_ : . ] ; : 





















































| 


cemetmti,  daamasana ite lanai 











JANUARY 5, 18£9 } 


FHE CHRONICLE. 


19 





































































































= = ; = = 
COURSE OF PRICES OF RAILROAD BONDS—ContTInvEp. 
BONDS JANUARY| FEBR’RY.| MARCH.| APRIL. MAY. | . JUNE. JULY. |AUGUST. |SEPT’BER.| OCTOBER.| NOV’BER.| DEC’BER. 
| Low. High/Low. High/Low. High/Low. High/Low. High| Low. High| Low. High | Low. High| Low. High/Low. High|Low.High | Low. High 
Ind. Dec. & Sp’ efield.— 
1st,ex funded coup..7/102 i piace, 100 -103%%}100 -101 mean <meiagen seve — ese-/10134-102 |1003g-108 | 9734¢- 9734) 99 -10014 100 -101 
Ind. Dec: ®& W.—GoP AY 5 eee mc eeel eee cee efecee = oee-| 90 - DOUG). coccfecce © coc-fecee = cocel SO = GO | 80 - SO | SBbg— OO [.... — cccclecce — ove 
2d inc., 1948.......... Bi xe ° re oe - ... | 60 - 60 - © une i staseaailaiintcatle Pcl Webs ARTE. 4 Be 
Income, mortt............ ig WS diets” Or eeedlines & gual ME SR Baoan we uals int  enagates. % cocdicess, © eandinces:.% Snnulokén * cnncleses © whihcad aes 
Intern. & Gt. No.—1st.6 109 -1113¢| 99 -108}¢/100 -104}y} 9976-105 | 983¢-10474/103 -105 /10414-108 |107 -107%4|10014-104 [102 -103%%/162 -105%4/10634-1001¢ 
Coupon, 1909.......... G| 71 - 77 | 70 - 72 | 64 - 70 | 61 - 67 | 67 - 71 | 65 - 66 | 66%%- 70 | 671K- 70 | 65 - 70%) 65 - 66 | 66 -*80 | 7% - 76 
Jefferson—Iist........... Sivas * sac.teese © epaksete © cgcchaces © coocecs © écethccce © cocckesce @ ctsclenue * ss AP 1 coscktecer @ .saueete eee 
Kan. C. & Om.—1st ...5} ... - - - ~ scachesce * one ‘| 80 - 90 | 86 - 8Al¢| 86 - 86 - ....| 86 - 88 | 89 - 91%/ 90 - 91 
H.C. Wy. & No W.—188.5) 00. cece] --2 — cecnfeces + ceccteoes eee eS 2 Pe en Oe ee eee ee oe 
Kentucky C., 1987.....4| 69 - 75 | 71 - 74%/ 70 - 71 60%- 7 70 - 78 | 71 - 22%] 6OK- 71 | 704-71 | 71 - 73%) T144- 73¥6| 73 - 73k) T2KG- 7354 
Knox.&0.—1st,1925.6| 8914- 944) 9214- 9234] 91 - 9214) 90 im 96%- 98 | 98 -100 | 95%4- 96 | 95%{-100 | $8 -100 | 98 -104 |102 -104%/102 -1083¢ 
Lake Erie & W.—1st..5/| 1014-104 [103 -105 /105 -105%4)10384-10614|10734-1lu [105 -108%%4{105 -10634 10534-106 |1053¢-107 |10634-10734| 10714-10814! 1085¢-109 
Lake Shore & M. So.— | 
Cl. Pains. & Ash..... 7 L174¢-11144/111%-111% — seen ~ ceecleces ~ ooee/ LEDGQ-112% 1 111%%{-111%{)112 -112 — ....}10934-310%|.... - .... 110}%-110% 
Buff, & Erie—New....'7| 11934-1283 |121}4-122 |.... - 2.22] eee — o++-/1203G6-12046/12) -121 [122 -122 |.... - ....[.... - 120 -120 |12036-12034).... = cece 
Kal. & W.P.—1st....'7|10434-10434].... - ..fecee cee efeeee : big Gebas TES a ot gaa SAMI ng ie cog Beaks te ‘sapeictex We devdaan Sie 
Det. Mon. & Tol eeeeee 7 129 -12044 seee ™ eeesteoses ™ — ~1281 128 -128 12044-129% ee * eee-jeee -™ aeekeede ™ ena = doaneqges .~ . o0 soos * cove 
L. Shore—Dividend..7/120 -123 (122 -122% 12335-1231 12034-12014/121 -1213¢)/1213¢-12144/ 12216-12216) 123 -123 [124 -124 |.... - .... 12134-1215 eco © ‘seas 
1st con., coup........ 9 |12514-127 |125 -12634)12544-12544|12534-126 [126 -12734/128 -1:8%]125 -125 [127 -128 |127 -12784)12714-12734/12734-1287%) 12844-12034 
1st con., reg.......... 7) 125 -12634)/12414-125 [123 -12534)123 -124 [12494-125 [125 -125%4/12416-12516).... - ....| 12414-12544 |1254_-12616/126 -126%5|1<5 -120% 
2d con., coup......... | 122g-125 [124 -125 |12234-124 [124 -125 | 12444-12614) 123 -1244y/124 -12544| 12434-12544] 12494-12544| 12594-12634] 12614-127 [123 -124 
2d con., reg.... ...... "9 | 1221g-12484)1244-125 | 12334-12394) 123%4-125 | 12134-125%./1224¢-123 |1443¢-125 |12434-125 | 1245¢-12454/ 12596-12634 |12634-126% 1123-124 
Mahoning Coal RR. .5| 10236-1038 |.... - ....fcc. = oe cloves — ceeclecee + ooee/1ODSG-1U64e].... - ..../105 -105%4].... - ... [106 -10634|106%-107 [109 -100 
Littio RB. & FB. B.—1et 9)... — 2..-}ROGGE-10GG].... © oe Jucee © codefecce © coe frcce © ccccfecce © cec-fecce. © seccfecce © ceccdeece — cvcclecce © seccfeces © cree 
Long Island—1st........ 7 | 120%%-121 es — ee-ef/12L -121 [122 -122 [1104¢-1214p|120%%-122%5).... - ... - ... 122 -122 |128 -128 |.... = ....[:20 -120 
1st. consol...... ........ Hitt -11136|11144-111%/112 -112 |113%{-113%)114 -114 [115 -115 [114 -114 - ,.../i14 -114 ].... - ..../114 -115 [11536-11534 
Gc Re BB hisnn Ghecce — cccchocss © cnsckeces © cecclesce © cacchocee © cencleose ae ee - ....| 92k4- O26} OS - M444) 94 - O4%] 9B — ORG 
Louisville & Nashv— 
ea ae 97/120 -121 /121 -123 /120 -121 [11634-118 |'!8 -118%'118%-119 |,.., - 11934-1193; '|11984-120%4/116 -118 [118 -118 {118 -119 
Cecilian Branch...... 7 | 1073g-10~14 | 10814-109 (1044¢-105 |105 -105%)106 -10€14)105 -1054¢).... - coef. — cw leeee — ceccfecee * even LOTEG-1OVMG]. 02 — eves 
N. O. & Mob—1st.....G|1093g-110 110 -110 [112 -112},) L12}g-1143¢)114 -21434)114¥g-115 [111 -112 | 115%¢-115%6/114 -1153¢/1143¢-116 [114 -114 |113 -118 
a eitiihitdisiaiaiiadia’ G| 9643- 97 | 9934- 9934) 9614- 97 | 98 - 99 |100 -100 |.... - .. | ¥8%-100 |1wO -100 |.... - .. | 90%-100 [100 -100 |... = sa00 
E. H. & Nash.—1ist...G).... - ....{/114 -114 [114 -114 [115 -115 ].... - ...)115 -115 [114 -116%)115 -115 [1168 -116 [1143¢-114%].... - ... [114 -114 
Gen’! mort.............. | 1093-113 |11234-113 [113 -114 [1)3%g-114% 114 -115 [111 -112 [11136-2114 [1195¢-114 [1191-114 |112%¢-113%)11434-115 |L1L -112 
Pensacola Div.... ....G| ... — seecjeees ~ ooe./l00 -101 |10194-10194)103 -104 [.... = ....J.... - ....}.... = ... [108 -104 4|103 -106 os eessfeoee sees 
St. Louis Div., Ist ..6)115 -115 - = coe [oeee * coecf-co © ceeccheces - coco @ oe - sce © 6eect-see @ csc tae = ooo ~ cece 
| EL alie ee AIR Te ee “ee re See es ae a - ....| 58 - 68 | 88 = 5B |.... — cce.focee = eee, 
Nash. & Decatur......'7|116}4-11734|..-. - ccecbeeee -  ceeefeeee tito “RID fince = ce - woes ~ ooo. {1199Z-120 |.... = ... |IZL “321 [eco © eves 
Trust bonds, 19:22...6|108 -110 | 10854-1093; 10684-1074 10874-10054 109 -110%4|109 -110% 108¥4-1103%4 10934 - 110% 1036-119 |10834-109%4) 1'-934-1083¢]108 -109 
Ten-Forty, 19:24 ..... G).... = ....j104 -104 |.... - 104 -104 }.... - ..../101 -101 ..|LO13g-10144}103 -103 |108 -103 |102 -102 | 013¢-1013¢ 
Pensac. & Atl.—1ist..6). ele 2 94 - 94 | ¥8i- 94 | 96 - 96 "96%- 9034 95 - 96 | 94 - 94 | 45 - 96 | +644- 9836) 9636- 98 
50-yr. gold, 1937....5 100 101 100 -101 991-100 '11005¢-1023¢] 99%-101 {100 -101%|100 -100 |100 -100 10014-1003¢} 10076-10074] O7}6- B76} -+++ — see 
Lon. N. Alb. & C.—18t.6)109 -11234| 10934-11034)108 -110 |10734-110 {119 -114 [112 -115 [111 -114%6/112%%-114%}114 -11436/118%4-115 [1334-115 [115 -116 
Con., cold, 1916......6| 90%- 93 | 9134- 924%) ¥1 - 92 | 8754- 91 | 8O4- 924%/ 90 - 42 | 91 - 98 | 95 - 97 | O5%K- 97 | O4 - D4¥g! OS - O44) VS - OBIE 
Louis, N.O. & T.—18t.4 - 80 - 82 | 85 - 86 |.... - ....| 87 - 87 | 87 - 87 | 87 - 87 | 87%6- 87%] 8B - 86 }.... - ...| 87 - 87 | 87 - 87 
Mem.& Chas.—Gold...6 100 -102% 1003g-10134/101 -102 |101 -103%4/104'y-105 /104 -1OR4¢) 10254-10424) 1:394-10434}.... - ....|105 -10834)10414-10534)108 -105 
Metropolitan El.—1st. .6|113%4-11614/1113¢-114 |10834-1133¢|109%4-113 [113 ~117 |113 -116 [112 -11434/114 -11984|114 -115 [114 -115 [1143¢-1163g/115 -116 
Vd, 18D ......cccccccves G| 103 -10534!1033¢-107 [104 -107 [104 -1073¢| 10434-10634) 10434-103%4|1053g-108 (106 -108 |106%4-108 [107 -109 |105 -106 {104 -106 
Mex. Cent.—New ass‘t.4| 66 - 67 | 6536- 6534) 63 - 63 | TL - T1S4)..6. — ceccheccn = ccccfecee — cecclecce — coe feces — cevefeces as - ....| 8% — @ 
Income, 1911......... 3| 20 es goat 17%6- me ZL = Wy]... — o - ee) © cheek GR BD Rises! * italien - - ....| 22% 228% 
Mex. Nat.—2dinc.**A’’G).... - ...-/.ee. - .f. © eécitsoce @ cuschen © © cane - ee a er Soe aes - - ~ .| 62 - 68 
2d income “* B’’........ 6 - eean © eccclesss © coe ~ cee frees @ ee Do ae Se Sa ee ee a 
Mich. Cent—1st,consol.7 127 -12834 1284-130 |12884- -12884 198 -180 |126 -127%/120 -13034|180 -131 |180 -i30%%/129 -181 [181 -1924¢/1281¢-1303,|!513¢-18L6 
1st, consol.............. 5|110 -11034}100%%-119 |110 -110 |109 -1103</1073¢-1071¢ 10834- 110 {110 -110 [110%6-111%].... - ....}112 -112 |.... - ....,10dG-1106 
issiddcensae-.. Senet sth © seccheeeds © cee fooce © ceeaieoce © ceceleee “Sue ease © "had wer’ * casdivece * ébsaned “beeen © gener: & Ga 
Coupon, 1931.......... 5 10834-10084 L411 1085¢-10834)112 -112 /113 -114 113 “119% cos © cntelecee © ccccl-cos ~ cbo-fBOhi <RRRRERR- <RRR Riese 1%: Sree 
Registered, 1931..... - ....|107%-109 | .. - .. [114 -114 |... veoe * oof AIL -212 |.... -.....{12L -211 [121 -119%6 11234-11936 
> Jack. t..& Sag.1891.6). a iy gents SECT PET “104 ve = vee. {10834-10646] 10834-10836]... - 2. [cee — 2. | OGRE-106 
Mid. of N.J.—I1st........ 6 1113¢- 11334| 11236-1184 112 -114 [108 -110%}11034-1125¢/ 113 -113%|11334-1145¢|114 -114 |1143¢-11534|11234-113%4|113 -114 [114 -116%6 
Mil. L. Sh. & W.—1st. .6/119%4-12034/119 -120 [120 -1213¢|120 -12194)11934-11834/118 -119 [11834-1193¢/119 -110%6/119 -120 [1183-120 [116 -118%4/!16 -110 
Conv. deb...............5)--+- - ....| 88 - 804e| 883g- 8934) 88 - 884} 88 - 88%) 8B - SH34) oO - HS | SOIG- DOW).... - ....] 88 - BOs! 88 “— poy teienn 
Income... ........0..0.65 6/100 -100 102 -102 | 99 - 99 | 98 - 98 | 98 - 98 a ree ne em See Ser pee eee Tere ee ee 
Michigan Div.......... G114 -115 /113}¢-1133¢|110 -113 )114 -2114 11036-11046 115-115 1133¢-11336'115 -115 |.... - ....)11144-191%/112 ~11Q | +++ = cess 
Ashland Div., 1st.. . 6 116%- 1173¢] ... - ..../11354-1199¢/116 -116 |. ses{ M14 -114 [11436-11436]... .«.|11136-1113¢/112 -11244/11834-1133¢}--°* 7 see 
Mil. & No.—ist, 1910 .6 1054-110 110 -110 |110 -111 {100 -110 110 “ul 1063¢-1084<¢/ 10834-1090 108%- -109 1084¢-109 | 10834-10834 10834-1004,} 106 ~106 
1st, on exten., 1913..6/10434-108 |10734-109%/108 -108%%|107 -108%%|107 -198 |105 -106%/106 -107 |107 -1073¢|10736-108 |10734-10734/1073¢-1¢8 |!04 -105 
Minneap.& St.L.—ist.7,105 -110 |102 -102 |102 -103 |104 -110 |106 -116 | 91 - 91 | 93 -93 | 96 -6 |... - ..../ 95 -97 | 04 -97 | 90 - 91% 
Iowa Extension ...... 7| 9% -100 | 98 - 98 |.... - ....| 95 - 95 | 95 - 95 ~ ses.Jesee — sees] 84% 84%] 83 - 83 | 8034- 80%) 86 - 86 | 59 - 90 
; 2d mort., 1891........ aT cas © ebsulsicd ® cocelades rest @ scenes’ © ais - secon @ eusccteces’ @ coset GO= GD hess. & des @ © cece 
So.West. Ext., 1st...7).... - _— sass — - % -%8 |.... - © saddnedd'* opishissl © tedildes= =. 
Pac. Ext. 1et........... ccs © econk ce @ cts os'* ofecee © coccfeces @ cee oo © - ot GB = GB fecce © cccchsess - sce * 
Imp. & equip., 1922.6) 53 - 55 | 50 - 59 |.... - ....} 5136- BI3g| 50%- 5314 ‘0% O34... oe - ~ ....| 56 - 56 | 56 - 56 2 7 sees 
Minn.&No.W.—-1st,g..5,.... - .... - ....| 98 - 98 | ¥8 -1003g|10055-1003¢! .. gr ak sear . nT iainlninaids Ae ssl 95 - 9 
Minn.S.§ -M.& At.ist.5 sooo * eees ee — @b@e = oo ™ xh ine oo 9244- 93° "92%4- 924 oe ~ eee sooo @ eeesiceee  ceseleees ™ . a — 
Mo.K.& T.—Gen. con..6} 68 - 734| 68 - 71 60 ~ 686 BOG 697% 615g- 70 | 573¢- 6814} 65 - 68} 65 - 6834) 64 - 6814) HOKZ- B4tg €0i4- 64 “6OM4- 68 
Gen. consol, 1920....5| 50 - 63%| 50 - 62%| 503¢- 59 | 52 - 61 | 543¢- 6114! 50%¢- 614g] 58 - 63 | BO - 6444] 59 - 63 | 55%- €O | 56 - 507_| OOP6- S86 
Consol., 1904-5-6. ...'7| 10434-10644] 99 -10234| 90 -10134| 943¢- 9034] 9484- 99%/ 93 - 99 | 95%%- 98 | 95 - 98%/ 92 - 96%5| SBLg- O4g] SO - 92 | S¥A6- LIE 
Mobile & Ohio—New ..6/108%-116 |115 -115 |111%-113 |i12 -116 ape 1044-18 1124 19244] 11334-114 |1135¢-1143g/113 -113 |114 -114 | 11036-11036 
Ast, exten., 1927...... G} 10534-10534)... = Loe] cee cece fers wees - we — coe. [1OS¥G-10436].... = ..../ 0336-104 [108 -103 |.... - ....]°° sees 
ist pret. debenture...7| 45 - 50 | 404¢- 51 | 43 - 51 | 45 - 50 “4834- 50 46 - 4844) 49 - 51%) 52 - 544 54lg- 544g) 56 - 56 |... = PP 
2d pref. debenture....7| 25 - 26 | 25%4- 28%! 25 - 28 | 26 - 28 | 28 - 2034) 251% -27 Fag yon Ree PE CRON ee: CE ee ee coo) Ques 
3d pref. debenture....7| 20 - 21 | %1 - 2834) 20 - 20 | 21 - 2h | M¥e- 27 | Vate- Q6u).... - 2. Li... TB © BD feces. @* cece - : ate 
4th pref. debenture..7/| 18 - 18 i QL | 18 - 21 | VOlMg- VSG) 24}4- 2434) 22 - Q3%K! Q5%K- QSw! . - sone * culbeets Giecocketdd @ dat! en 
Gen, M., 1938......... ae ae ve = wees[ecee cee feces * coool] BB - 4436 4934- 47¥g| 4715-50 | 47 - 4054] 48 - 50 | 45 - 49 | 33 - 40M 
Se.0..& Ca ro—Guar.4y 2.0 — cece] cee — ceecle ce * ceeefe © teeef coe o -| 7 = GB [.... = .e0.| T =- FT | 72B4- 7234).... — 200.) TB — TW] rere ~ eee 
Morgan’s L.&T.—1st..6).... - ....}..0. - ces. 1074-107% 108 -108 |. .. - ..../.... = .22-{106 -106 |11034-11¢ 14! 11134-11136].... - ..../1003g-100%g] "*** ~ see* 
Mutual Un. T.--S. F. .6| 84}4- 8614! 88 - 08%/ 9114¢- OS | 91 - 9334} 9034- 9334) O2 - O3%4) O2%%- 99 | 9634- O7%| 9654- 98 | O7%- 98 | 94 - 94% 94}4- 9096 
Nashv.0.& St.L.—1st. '7/12434-130 |1 9-180 meptapiee erage 130 -130 |130 -132 |12934-180 |129%%-180 |129 -130 |130 -180 |129%-190%|153 ~18836 
Qa, 19O1.....,......008. | 1053-106 /106 -106 |... - ... as 10736-10834) .... EP nates eae ..|10834-1083¢| 10834-10934] 11024-11036 
Consol. g., 1928......5}.... - cece} 2. = cee. th natal 98 - 98g) 4834-100 0044-1005 96-1005 9734- 98}5| 98 - 983g) 2676- 9858 
New J. Junc.—1ist...... ithe? Abslecie * masabeceu’ Geen 10244-10944 103 108% 104 -104 |10834-104 |.... - ... acces. @ “wnsckettly ** eqdabnitee > Lees 
New J. South.—uar..6 99 a 9914 99 = on coos * coos seee ae teleces @ eoesiteoee @ - = ecccef coe @ cece se ™ - see coe * eee 
N.O.Pac.—Iist, tr. rec..6 75\- 80 77 ~ 77% 75 - Ti¢ "76i- 8854 81 - 88 coco * coco @ ecececslecece @ co ecco = co * ee coco = cose * cove 
N.Y. Central—Ext......5/10344-105 |10534-106 [105 -106%4|10534-106 [103 -1041¢ 104 -106 -105%|106 -106%|106 -1063 10534-107 10319-10414 104 -104%6 
N.Y. C.& H.—1st,cp. .7/} 13234-1843¢| 18334-1385 189}4-184 188 -13449| 13334-1385 [196 -1363¢)133 -1341¢|13434-135 [13434-1385 [135 -1364)13634-13644| 19634-1397 
Ust, VEG.......008 ceeeee 7\ 1523-134 |184 -134K/.. .-(183 -133 /13334-1385 (131 ~1341¢}132 -1833¢;19214-13344|133 -184 [134 -184 [185 -196 /1954q-1S5¥ 
Debenture ........... 5\109 -1004¢|110 -111 1083-100 1OWS4-100%4| 10954-1103¢}110 -111%5|1113¢-112 | 1113¢-11134,110 “110% 11034-11034/11034-111 {11094-11134 
Registered......... 5'109 -1003¢| 11034-11034 ~ soe [LI0 110 fo... = .o..d.... = 2022) 11036-11014). ose © ses (ERD. <ERE iRise bee 
Can. So.—1st, guar. ...5}105%-107 {1034-107 105 -106 |10514-10656 10634-1084} 108 -10834/108 -10734;10434-1073¢ 1043-106. 10434-10634/106 -10734| LU7}4-1093¢ 
2d mort........ .5| 9254- 9449] OS - 943g] 8934 O1%4) 8P34- 93 | OL - 93 * O13g- 9% | DBIG- O4lg| G4 - 96%%| DIIG- OS | O114- OS | OLIg- OV) 1 - OME 
Harlem—ist, coup. ...'7/128%4-180 [191 -191%¢|19034-13194] 19084-1381 }128 -1%8 {128%-129 |1913¢-1314¢].... - ....|.... ~ ....|13344-13383¢] 13034-1390} | 1903¢-131 
let, reg... ..... ansiaied 7/133 -133 ia -131 {132 -132 /|12734-131 1874-12816 128 -129 12934-13036) 18134-131% 122 ~1324 183 -189%|190 -190)}180 -182 
*-Coupon off. ~ 




















































































































20. THE CHRONICLE. [Vor, XLVI, 
— 
COURSE OF PRICES OF RAILROAD BONDS—Conrinvu_EpD. 
7 BONDS JANUARY! FEBR’RY.|; MARCH./| APRIL. MAY. JUNE. JULY AUGUST. |SEPT’BER. Ocrozzr.| Nov’BER. | DEC’BER. 
Low.High | Low. High} Low.High)| Low. High/| Low.High; Low.Uigh| Low. High; Low. High| Low. High/Low. High 'Low. High} Low. High 
N.Y.Chic.& St.L.—1st.4| 8644- 9014; 8834- 90 | €854- 8934) 863¢- 90 - 90% 90}4- 92 | 92 - 93 | G2 - O24) 9194- 9334) O91 - 9134) O134- OB] OL - 92 
N. ¥. Elevated—1st.....'7/11434-1174¢/11434-116 [114 -116 [114 -116 /|115%¢-117%| singgine 114 -115 | 11436-11644/11534-117  |11644-117 | 116%%-117%] 117-120 
N. ¥. & N. Eng.—ist...'7|12144-124%).... - .0e-Jecee = cee. ahaa mai *. a ieee * ee, a weeghpnes 125 -125 |.... - ....)1263¢-126%% 
BeB, BDO .000.sccccccced SD EEE feces © ctodccce © - . - ee ee eee - os ~ os [115 -115 [11536-11586 
N.Y.N.H.& H.—1st,rg.4).... - ... (105 -105 |.... - .. O enadioges ©. ates ee ee os > see ail J11134-111¢ 110 -1115¢}110 -1108¢ 
N.Y. & North.—ist, g.5 1023-106 |10534-106 /|106 -107 ‘}105 -105 1105 “108 1971¢-108 — 1 enaal 103%4- 1084 pale ee 10734-10784 
2d, gold, 1927......... 4| 50%4- 5754) 51 - 54 | 524-54 | 51 - 53%) 50 - 54 | 50 - 50 | 51 - 58 56 - 58ig).... - 55 - 573% 55%- 56 | 52 - 52 
N.Y.On. & W.—1Ast, g..6|109 -113 [11154-113 [109 -11034/110 -112 (11014-114%|112%4-113 |11934-115 [1131¢-115 1136-112 "| 11034-112 1!0%-112 |111%-113 
N. Y. Susq.& W.— | al 
ist refund, 1937..... 5| 91 - 93 | 9134- 9244) 90 - 92 | BOLZ- 92% 9214- 92%) O2 - B4¥g] 2 - 43g) O4I4- 954) G4K- O54 O44 95 | 9434- 05 | 0134- 9714 
Vd mort., 1937. .. 436) 75 - TW] |.... = .cc-fecce = cee fuvee = anys See EE ? Se pines: en 2. om 
Nort.& West.—Gen. M.6/11234-11734|116 -117 [1164-118 |118 118 1164-118 . = .e-./L1844-120%4|120 -12014/120 -120 | Hde-120 116 -116 {1164-117 
New River—ist....... Biccom, © ececkcoce © ceccisces © oo. fe co © cnc bocce ¢ ones 6 I ee » ~ eee AAh -111 oo * ecee 
Imp. & ext., 1934....6/100 -101 [102 -102 |102%%-102%/105 -105 |... - “+ eines - ..../109 -109 10634-1063) A. cdediness 7 paadiagse 7 nace 
Adj. mort., 1924.....7)104 -104 |.... - ....].... - ..../108 -108 [110 -110 |.... - ....]/L12 -L12 |1223g-11246)..., - ..../.... > scold <B00 Linco — cove 
Og. & L. C.—I1st,con...6 10114-101% cece ~ eresicces @ coesiccee @ eee > o6e-losce © ceselecese © coosloce @ cvorlecee @ seve > - cohecoe @ eve, 
Ohio & Miss. Con.s. f..'7|11434-115  |11534-11644/116%4-117 [116 417 1174-11744 1175g-119 |115%4-115%|117 -117 (117 -117 117 11746 117%- "+ tage aa 
Consol., 1S98.......... 7|11436-115 | 11534-11534! 11634-11644 | 1165¢-11634|11634-117%_]117 -119 |115 -116 [117 -117 [117 -117 {11784-11734 11734-11836 1144-11836 
2d, consol., 1911..... 7 etn agin LIT -1I8 |1177%{-118%|116 -117 [117 -118%6)117 -118%4|118 -119 |.... - ... - ese _ 11944119 -119 [119 -119 
1st, Springf. Div.... .. ise: @. seme: MEU Enccs © eadl pgigees scot * oqaliccs: * evackeces. © ceschacos - ue * Sih eewiapees 10634-10644 
Gen. mort , 1932. ...5|.... - .. |... - © ati oi ale OB GD bees = cocckeces ~ sit aaa — > ae Bees ™* cane ane 
Ohio River R R.—1st..5} 97 _ 97 Oe ee ee aes * sepdicese ® eedl sca sdutinece © sccskeans © eotebccce © cack ~ creckecce © coossccee ~ cece 
Ohio Southern—Iist.... G| 9934-104 [102 -104%).... - .... 10214-10534 1053-1004 102 -10234/1023¢-103 | 10344-10454) 10834-105 105 -10534 105 -106 [103 -10434 
2d, income.... ........ G} Si}4- 34 | 32tg- 3334’ 20 - 82 | 20 - 40 | 85 - 38%! 83 - 87 | 36 - 88 | 37 - 42%) 4234- 49 | 45 - 50 | 43%- 4094- 46 
Omaha & St. L.—1st..4| 7% - 76 | 73 - %5%4| 70 - 74 | 71%- 73 | 72 - 738 | 72 - 75 | 73 - 74% 73 - 73 | 72 - 73 | 78 — 784 74g 7336- rr 
Oregon & Cal.—Ist. ..5}.... - ....).... eee] O1Y4- OIK).... - — soo} OB - BB | D4NG- D4) .... — ceecdin 6 cee [eee 7 oe seee = 
Or. R’y. & Nav.—1st...6|109 -110 {10834-109%/10914-100% 109%4- 11 1034}11086-118 111 -112 |100%{-110% 10034-110 1091-110 1094-111 11084- Af 114-113 
Censol., 1925......... 5] 9634-100 | 9944-100 | OS3g- 99%) OB -1014%/102 -104 [101 -102 [1015¢-103 | 1025¢-104 | 10244-1031¢|10234-104 [104 -104%4]101 -102 
Oreg. Imp. Co.—Ist.... G6| 943-100 | 983¢- 90% | O714- YBI4) YT -10234| 1017-105 | 10014-10144 ]10134-104%4| 104 -10414'104%4-105 | 10434-10634) 10534-108 | 10876-10534 
Oregon Trans.—I1st ....6} 93 - 93 | 94}¢- 96)! 943g- 9614) 95 - 9934) B5Ig- 9054) GE - G34; O7 - 9954; 9914-10034 101 -1023¢,102 -103 |1003¢-10254}101 -10194 
Pacific Railroads— 
Cent. Pac., g., 1895..G)113}4-114 |1153g-11394 114-1147 _) 11454-11454) 11454-1103¢) 116 -116 [1133g-113% | L143g-1145¢/1145¢-1147¢)115 -115 |.... - ....p1L4§d-115 
Gold, 1896. ......... G|11344-113%|113%4-1135¢,114 -11414)11434-115 | 11476-1155¢/116 9 -1163¢) 11344-1139 | 1143¢-11456) 11456 1115¢)115 -1153¢].... - ....p1149d-116%6 
Gold, 1897 .......... G\11B3y-113%|114 -114 [114 -1143¢)11484-115 | 11454-11576) 11574-11644) 1193g¢-11 44; |1143¢-1145¢)114%-115 [115 -115 |.... - ....[11454-116 
Gold, 1898........... G} 11914-11444/11444-11456,114 -1145¢/11434-11534/115  -116 [116 -11G%¢/114 -115 | 114%%-1156,11484-115 [115 -1154¢/115 “11834 115}4-117 
San Joaquin Br.....G)1145¢-11454|11534-11534|.... - ..../1193g-11334/11934-11436| 1145¢-1145¢|11644-116%4}.... - 22.0)... - 0. © coe leove © cocatgvese © eese 
Cal. & Ore., s. “B”’.6 - ..../102 -102 - oe aren EER Regine a ee SN Te Eee See 
Land grants.......... 6 102 -10394 103 -103 1023-108 100 -100 (1014-102 {1024-103 |.... - ..../L03 -103%4 1034¢-1031¢|.... - ..../10L -101% 10134-10254 
Mort. bonds, 1936.6) 10274-10354 10314-20434 10374-10454] 1014¢-10244|102 -10234;10254-103%4|102 -102% | 1015¢-10234) 10274-11514; 102 -103%4|10234-105 | 10456-10594 
Western Pac......... G\110%-111 [1104-111 112 -112 |1119¢-112 [113 -118 /115%4-11534|11244-11246}.... - ..../ 11236-1124y/112 -11:244/11234-113 [1 13}g-114)6 
No. Pac.—Gen. 1st, l.g G| 11514-11654) 11544-11634 1161¢-1173¢| 11734-11844 /118 -11874|1183¢-119%4|116 -1173;|11644-116%|116 -117 (116 -11734|110)4-1 1734) '1714-119 
Gen. ist, l. g., reg..6\.... - ....|115}4-1103¢, 1154-117 [117 -118 [118%-118%'118 -110%)11644-116%4].... - ..../116 -116 | 11644-11634) 116}4-116}4}114}4-118 
Gen., I. g.,2d,1933. 6} 102 -10536 104 -105}4'105 -105%4|102 -1053¢'10554-10634|1063¢-107 -11034| 1104-11134) 11 13¢-1193¢|100 -110 |10834-11034)109 -111 
Gen. g., 3d, 1937..6).... - ....| 90!4- 91 | O1 - 9134} O114- 9214] 92 - 93 | BO - BOL4| BO%{- 96 | B474- 7 | OTK-101 | BBI4- 99 | 9334-10034) 96)4- 976 
St. Paul & No. Pac.6 118 -119 |1155¢-11614115 -11534)115 -115 [116 -1153¢|11534-117 |.... - ... |1163¢-11634:11744-11714/11834-120 [.... - ....[120}6-12146 
James R.Val.—ist.6| ... - ....|... - ..../104 -104 - s000 > 000 locce © coccfecce © cee leoce © c00r/MO “BOB jncoe © sccclecce © cevcgpeoe © eves 
Eo. Noses © ceoclcaes © ccecdecco © ebasloccs - ..../ 99 - 99 | 99 - 99 [LOL -101 (101%-103 [102 -104 |10144-101}g}111}4-10194 
Dul, & Man.—1st...6/:00 -100 | 99% 100 | 9914- 9042; 9974-100 [100 -100 |102%%-103 |100 -100 [100 -20145)1003¢-101%¢|10114-102%|102 -102 }!0<)¢-104 
Do.Dak.Div.,1st.G).... - ....|10) -100 so ~ .eeelesee — +-+-{100 -100 |100 -100 |.... - ..../1013¢-10136/10144-1013¢'102 -102 | 99}4-100 , 
No. Pac. Ter.Co.—1st6| 9934-10244/102 -102%|101 -102%4|100 -102 102 -105 |105 -105%/103 -105 |10444-10549'104%-106 [1051-106 [106 -106)4)106 -106%g 
So. Pac. Cal—ist ..... Gj 1115g-113 | 11234-11954'114 -116 [11114-112%41133¢-114 %|1141g-115 [115 -11534|11534-11544115 -i15 (112 -112 110 -112 jill -112% 
Se. Pac., Ariz., Ist .G6|.... - ... s beeeleces — ceecleeee — seeefeeee + eee +(10634-1083¢|105 -107 [107 -107%4|10714-107%9|.... - ..-.|108 -108 {105 -109 
So. Pac. N.Mex.—1st 6 10514-10714 107%- 108 1084-10834 10734-10714] 10714-10814) 10814-10844/ 10644-10734 | 10714-10734 L074g-10834, 10714-10834. 1084-109 | 10-56-1083 
Union Pac.—1st, ’96..61123¢-114 (113'4-114 |113%4-114 [113%4-11414|11434-11544/115  -1164¢/113 -114%/113}4-114 [118 -1133% L1B}4-11434 11856-11474 114 -115 
i eee G| 11234-11334; 114 -11434) 11334-11434] 11376-11534) 11434-11534 /11634-117 | 113}4-115 [114 -11434)11334-114 [114 -114 [11434-1156 411494-115)4 
ist, 189S8............. G | 1125g-114% 1143-115 | 11444-11454/11436-11594)1154-117 [116 -117454! 11974-11546) 1147-11534! 114%-115%4 115 -115%, '115%4- -11534] 11594-11634 
ist, 1899........ .... Giil4 -114 |1143¢-115%4).... - ..../11L43g-115%) 1159-11646 /11634-11756/114%4-116 |11544-116 (11534-116 11634-11656 117 - il Tgp 11134-11734 
Land grants.......... Ficce — oe closes — eee |1043G-10414/ 10034-1001g/102 -102 - cig. th giileiat sella, We pies 2 | ee 
Sinking fund......... $118 -119 [1185¢-119 (114 -115 [1134y-116%/117 -12146 120 -120% 120 ~-121 j190%4-121 |,... - .... 118 120 119 -121 }119 -119 
Registered ........ S|118 -11814/1183g-1183_,114 -114 [115 -115 [11934-120 [120 -120%/|129 -120 . — see-/116 -116 |119 -120 [119 -1203¢1118 -119 
Collat. Trust........ 7 © ‘ong PRUE Ecccs © coschosoe © cses eactagete. ee ® gesticces © cadilesss’?® «10 8 > cocshsece © cosennten © e060 
Collat. Trust........ ooee| 8S - 95 | OF - O35 |.... - ccc fees — one ~ seecfecee = seceloeee ee ee ee 
K. Pac.—Iist, 1895. 6/112 112% 1093¢-10944|10034-110 }11034-11034|110 “110 1113-112 11244-1124... — ceoelecce = cece {LLOSGQ-LIO%g/111 -111 f.... — coos 
Ist, 1896........... G'110 -111 |10934-10034/11044-110}4]110 -11134|112 -112 [110 -112 /110%-110%4/11034-11084}.... - ....)111 -111%¢;11154-1 109 -100 
Denv. Div.—Ass’d 6). oo {1144-115 | 11536-11536) 11444-1168 | 11234-11254| 11314-11344] 1195¢-1195¢/11534-115%41116 -116 {116 -1161¢'11334-114 j113 -1133¢ 
ist, consoi.......... 6 10154-105 104 -10534| 10434-10634) 10454-1001¢/|10614-11034|108 -109 |108%4-200%%/109 -1003¢/1003¢-110 [109%-11314|11034-11L¥g{11L -11214 
At.Col.& Pac.—1st.G)}105}4-106 [105 -106 |102 -105 {102 -102%|10034-104 (103 -105 [104 -105%|103 -10454/1045s-105 |105 -106 |103 -104 |10234-103 
At. 3J.C.& W.—1ist.6 coce @ seesices a ee-fecce @* ecee-lesoe * eve 101 -10! sooo ™ ee teseee coe jeoee ™ ee - eeosleece > es 168.0 © eovebes nT  ilaed 
Oreg.Sh. Line—1st..G| 10034-10344} 100 -10134)10034-102 |10034-10514|1053g-108 [107 108% | 1073¢-10934/106 -10754 107 -108 |108 -110 |1094¢-11 10934-11236 
Utah South.—Gen ..7| 94 - 94 | 934- 934s| 91 - 91 | 96 - 96 | 94 - 96 | 9B -10144| 98 -100 |100'4-100%)} 9814-100 (100 -103 106 -110 4107 -107 
Ext’n, Ist,-1909...7| 93 - 94 | 87 - 90 |.... - ... | 92 - 92 | 02%-95 | 93 - 95 |.... - 91%4- 95 | 95 - 97 | 97 - 994/105 -110 {105 -107%3¢ 
Bo. Pac.—1st cons....6)112 -113%4/112 -1134¢|107 -11134|11014-112 |1074y-109 [1081-110 110 -112 1123g-113 [112 -113 [113 -113 |10054-11054{ 10036-11044 
Sd, 1906............ 7j115 -11734/117}4-118 [1174-118 [118 -118 [116 -217 [117 -117 [117 -117 |117 -118 [117 -117 [120 -120 |.... - ...$114 -114 
ie ccs 2 ctndinias © sendinans .© anecdccos cnsececee *-uas vee = cccclecce © cecclocce © cece] COPE> GOM).c00 © vse Mecee = cove 
Pac. of Mo.—1st. ....€ | 1025¢-103%¢ | 10034-10144) 10154-10134) 1013-102 |102 -10234 10236-10254 10254-1038 ats” ie aa oe es ae ee 
2d, 1891 ............ 7 104 — — “10534)..4. — ceesfecee = oee-/L08 -108 [.... = ..--/105 -105 |105 -106 |... - ..../106 -106 |106 -107 {105}¢-10734 
Ist Ext.,1938.....4).... - .. a ee ee ee ee = ses-lecee — coe lecee — coos] O73G- 98%] O714- OS | 9754- ¥7}4- 98 
St. L.& 8S. F.—2d,cl.AG 1134-118 »? om 1173-118 118 -118 |115 -116 |118 -118 |119 -119 [118 -118 11844-1184¢|11756-1183¢|-... — eee foes — cee 
Class ““B”’............ G| 11536-1184 1163-117 116 -11734|116 -1173¢|116 -116 [116 -11934/118 -119%%/118 -118 {1165¢-118%/117-118 |114}¢-116 }114}¢-115}¢ 
Cenew SO” .ccccccccced Gjll4 -118 (116}4-11734¢/117 -117 (ALG -117 /|11444-116%4%j/116 -118 (119 -11934).... -— ..../1165¢-1165¢'11734-11744 11434-116 411434-115}3¢ 
Equipment........... ee ee en een ee Oe ees eee ae ~ seerleeee — oe0. 108 ~108%4 |... — see fence * + oe 
General mort........ Gj il24g-115 | 11444-11544/11534-116 | 11534-11644) 115%-117 117 -118 {115 -115% 1153¢- LISS), 6 - «... 115-1163) 115 -115 {1164-11634 
General mort........ 5 enetanen 1016-108 1024-103 |1025g-103%4/10334-10434;104 -10534|10244-10214/10144-102 |101 -102%% 10134-1024 101-1034 103 -10854 
ist, Trust, 1987...5).... vee ~ sees] OTh4- OG) OT - OB | BB - 93 [.... - coe loses — cee [eee — ceeefecee — cees|eeee * ceeafeeee 7 eee 
So. Pac.of Mo.—1st..G| 100 101 101461015 vetghgine 10134-1024 eetennes ‘enigma ee ow - - ~ secddseee 7 cece 
K.C. & S. W.—Iist.G6 cococe = e " vo © soveteses © sasstesee © sosel coe ™ .cveckeosed © ooce 100 -100 |.... -— .... - ickcaes ™ We “peers ~ e@es 
Texas & Pac.—ist... 6 108 114 coe — cecclecce * veee{hO7 -107 [107 -110 1094-110 . ~ ose fMlO -110 |,... - = becshesee © decdiacte ~ cece 
Consol. Tr. »’c’ pts .G6| 99 -10434' 1033¢-1045¢/102%4-104 | 10134-107 [106 -106%).... - coco = Te ee ee ee ae - ot *. Beaudbides cece 
ii; Inc.& |. gr., tr.rec.?| 4744- 514e! 48%- 50 | 42 - 48 | 41 - 50%) 44 - 48% 6 4414.0 © dos:Fobee © cbdabeges © cvecdesoe © “coccfcoes © gebgmete © cence 
ee ist,RioGr.D,tr.rec.6| 6514- 7014 673g- W34| 65 - 683¢| 6614- 7314! 6914- 7234)... = — see-fecee © ceccleesc © ~ see [eee 7 eee 
if Gen.M.& Ter,tr.rc.G| 60 - 62 | 60 - 61 | 62K- ome) 59 - 64 | B13¢- 61%)... - ee ee ee Oe ee ae 
Pia ist, gold, 2000.....5).... - ....] ... eo ee - ....| 92 - 93 | 92%- 94% "9434- 9534} 9444- 9534) 935¢- 94%) 9344- 0434) 93}g- 05 | 5D - O06 
4 2d, g-, inc., 20U0...5).... - - - ve — seee| BOMQ- 4196) SBI4- 4036) BO}G- 4436) 43 - 45 | 4% - 4454] 4036- 4354) 3S - 42M 37 - 40 
s Pennsylvania RR.— 
4 Penu. Co.—1 st, cp...4}4| 1054-107 | 10634-106%/ 10634-10734 |10734-108 | 109 -109 [10934-109%4|109 -109 {108 -109 108 -109 {108 -100%4| 10834-10034}10834-10034 
4 Regi-tered ......... 4}4/10634-103%4| 106 -106 | 10574-106%’ 10714-10744 10714-10746 108 -108%/107 -107 10614-10614 10574-10634 106 106% 107 -108 f107 -108 
Pitts.C & St.L.—1st7|.... -  ...| ... - ... {M76-117%1.... - ... woe — -00e/1 2236-12246)... > aye 
‘ Pitts. Ft.W.&C.—1st.7 1834-140 (141 -1419{)141%%-142 [14234-14254 1a2i6- 14236 14294-1425 13934-142 142%4- 142 Si 14354 14284- -143% 144 -144 [144 -144 
Ue Zd., 1912........  ++-9|13634-137 [133 -15S |138 -138% |198}4-13814/... --+-/14084-141 |... - ..¢.]140 -140. ].... 141 -141 | ... - ....| 142%g-142% 
is Sd... 191'3............. 7\187 -137 © cee feces — coos MBIMG-1L3 IG 135 -185 scerloeee © cesefeces * cope] coe cece ABE UBS |..ee — cevefecee = cove 
+g Clev.& P.—Cons.s.fd.7|.... - ... -126 [12634-12634 12634-1209 |125 -126%) 126 -123 |.... - ..» |128-128k 1284-12-34 12934-12914|128 -128 |126% 126% 
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‘ ow. High| Low. High Low. High] Low. i Low. High Low. ca pat High! Low. High)! Low. High} Low. High] Low. High] ow. High 
* RATLROAD. | | 
Albany & “usquehanna/i45 -145 (145 -148 leeee * vee - oo ~ woe |14836-148)4).... - ... 150 -159 (150 -150 |150 -154 1/155 -155 [15414-1544 
Atchison Top. & 8S. Fe..| %3%- 9614) ¥5%- 9% 894- 967% 86 - 9554 '86%¢- 9014, | 705¢.- 66 | £5 - Bu | 565g Bike| S2I4- 89 | G1YZ- 84kx| 61%4- 67}4| 533¢- 62 
Atlantic & Pacific....... | 10 - 1°34; 9%%- 103% TH- 934) Te- 9% 8 - 036, Bi- 0%! S%4- 104) Sig- 9%) T- 9 | Te SH 
Bellv. & ®o. Ill. pref....' 75 - TBs TOiM- T5b5).... — cece seeee Tones Ma iat sees. .dambaaee - scene. © sakieeess > re son * aene 
Bost.& N.Y. Air-1.. pri) 98 - 99 | 98 - 9034] 9f44- 99). 97 - 98 | 99 -101 101 “101 ents Toes 98 -10014| 99 - 99141100 -100% 
Buff. Roch. & Pittsb....| 50 - 50 | 45 -45 | 44 -44 40 - 45 ‘ je ce @ oveel BI¥G- | 8544- 364] 85 - 35 | 25 - 35 | 35 - 35 
| EER SEN @ encabtans © ssnaes. * | 97 - 97 | 734| VT}4K- O73, 9. 5g- 984) UTH- oe ¥8 - 9834) 955g¢- 984) 9334- 9514| 8914- 9316 
Bur. C. Rap. & North...|.... - ....| 29 - 29 a etpehonsis make | sccslecee © 20 - 20 j.... = ....) 20 - 20 |.... - ... | 20 - 20 
Canadian Pacific. 53%- 6244) 555¢- 5444) 56 - 6154 538h¢- 61%, 57 - 5844 563¢- 583' 563¢- 58 | 55 - 5°34! 5244- 5434) 5144- 5234 
Canada Southern....... 534- 5634) 52 - 5354) 48 - 53 | 45h- Bui | 4874- 5344) 5lse- 5544) 5034- 5644) 533(- £734) 50 - 554) 505¢- 54 
Cedar Falls & Minn..... ee Bs cc © céschccss © cae-§ S& © G we see ua’ Se «= © 644- Ghe| Gle- Tigl.... - .. ae MP vege 
Cent. lowa.—istass.pd.|) 2 - 4 a? — >. eabsbvoes Jeoce © overdo — cecclocce * cvccle. oo © cecclecce = co S eves 
2d assessment paid..... 44- 5 | 4%- 5 | 434- 4%.... > eet | B - Qs4.... - ~ eeeslewee = - ~ sees 
3d assessment paid....|.... - — ce * cevclecce = soe-|-0ee | BSG- ABE]... — ceeel ce cee fuses oven - - 
4th assessment paid...|.... - - - ot bane ~ cee. [eee one — coool 6 - 6 | Glg- GH GB - G |... = ceecfecee = vee 
Sth & 6th assess. pnid|.... - ....j|.... - ... ee ee ve ee ee - ce  secslecee @ ooeef SE- Sk} FIQ- DO 8 - 10% 
Central of New Jersey.) 75 - 80%! 775¢- 8134 7334- 8134 T3i¢- 8434) | 8034- 8446 “$8ig- £014|. 8344- 9144] 8734- 9134) £83¢- 913%) 88 - 954 
Central Pacific ..... ..... S014- 33%) 29 - S1k| 264g- 20  27K- 33K | B1%- 574|x84 -x36 | 3444- 37 | 3434- 3634) 3334- 37 | B314- 8546 
Chari. Col. & Augusta.|.... - ....| 30 ~ 30 | 20. - cee) cee = ceeele eee esjecee — eee fooee = .| 28 - 30 7 35 - 574) 53 - 53 | 45 - 46 
Chesapeake & Ohio... .| 4 - 4%) 2%- 5%) 1- 2% 1- 2 ee en eee ee ee ee ee a ee a 
Reorganization cert..|.... -— 2...) 20. — ccscleces — ceeclecee — cceelee 11 - 1344] 13 - 183%) 133g- 2lde] 1934- 22%} 18 - 2044] 1736- 1834 
Ast pref........ nbuneiness 7 -10.| 4%- 10 4 - 54 33- 5% se - sob  cecdiaped!® deer! cas: t-cakdonte: 2. o0ne 
Reorganization cert|.... - ....).... — cecc[ecee —  ceelecee * eeaetes - IL - 11% 1034 1 W ~ 1844) 1634- 2044) 15 - 18 | 13%- 15 
2d pref ...... bucnsensgeoe te 4K- 6 | 833- 73%%| 16@- 4% 2 - ad , © cccdocee .~ coccleces ~ coe Bscoe cose 
Reorgavpization cert!:... - ....|.... - nis: maenes. ©. apeabeean ooo | 10 - 12% 12 - 13 “12- 1949! 1734- 214%) 15%- 10 | 15% 16% 
Chicago & Alton seneounests 135 -139 -|140 -140% 135 -140 (185 -140 136 -137}¢|134 -187 |1*2 -185 [1384 -187 /133%%-140 |184 -137 
So waends cabdmesessenstion 163 -165 - oo ~ oe [158 -159 1160 161 eos ~ «ee / 164 -165 (160 -160 ccccfece. — coe 1157 -160 
Chic. Burl. ws: .| 1274-130 124 -128%4 115 -125% —~ -127}4'x112 -125% (| 11136-117 110 -Li6 |10934-116 L08%-116% 10736-1115, 10394-11194 
a & Eastern Ill. 41%%- 48%| 41 - 43 | 40 - 41 - 4234 4034- 424 4C14- 41 | 4034- 41%) 4084- 4236] 4246- 4414] 413¢- 445] 1056- 48% 
pUNESS Sbesoobonsnecbed O33¢- Dike | x90 - Pilg} BHIG- SO% a4 03% oe V316 Wi- 92 | x¥04—g- 4234! 9234- 9644} 9614- 99 [x9314- ¥Bl46} 9294- 9E5E 
Pca Coal B’y..|.... -— ....] GY- 4136) 40 - 40 fi... — cee teeee 39 - 889 | 40 - 40 |.... - ....§.... - st 60. (@ maddavehs (FP nese 
TNS cohen Witeianes wanestin 91ig- 94 | O2%- 93%| 9O - 91 90%- 054 88 - 90 |.... 190 - 00 | GBIG- GO | GL - GR Juice. = cocnf..cc = cocsfecoe * eves 
Chic. “wate St. Paul.. G4 - T7%| 7454- 78 [x67%K- 7754) 67 - TD54' 6514- 76% ¢ 633¢- 78%%| 6934- 744%) 6014- 7334) 654¢- 69 | B1L54- BT] 5044- 6494 
Gntbiiiastine Uiidienaeiail 111946-115% 114%-116 {|x111 -115%|109 -117 108 -117 102Z}4-111 | LOVSG-1123¢) 10036 -112 | x 106-11034 | 10134 - 1073¢| 10014-10454 
Chic. i Northwest....... LOMY - 11054/ 10634-11014 | 10334-10834 | 10254-11234 10784-1123 10554-11334) 1105¢-1155,) 10934 116 |1103¢-115 34) x 10634- 113] LO27g-10934 
seeoedeoseosioedbeascoses 140%-145 (143 -14536/x131¢-4344/138 -144 |142}¢ 145 128 -142 (149 -J4544¢/xL:-Y5¢- 146)141%-144 [142 -14316/13644-142 
Chic. R.1I.& Pacific..... 11154-114%6!1113¢-114 |x105}%-12% 10354-11436) 10535-11444 ahve 10654-11134) 10534-11246] 1005¢-1107%4'100 -109 | 94%%-1014¢ 
ted ~ Louis & Pitts.{ 13 - 14%'.... - ... | 12 - 13%] 11%- 13% 1134g- 12%) 12 - 13 | 13 - 17. 143¢- 17%] 14 - 14 | 14 - 1 
crneentansseheee. autis 86 - 38%) 85 - 87 | 204%- 35 | 30K- 38 31 - 35 | 334% - 35%) 85 - 41 | 87 - 41 | 35 - 37 | 33 - 35% 
cate. “4 Paul M. & O...| 385- 4034} 365¢- 40 | 34 - 3854) S24g- 42 R444- 3974) 384%- 42 | B7iG- 4214) 371G- 42%) 33 - 3046) BIYQ- U4 
bON6CENS 66406 Kbbensneel 110534-109 10544-109 [10554-10514 | 10234-1094 10134-1608 {107 -110 /|102%%-110%/104 -109%) 9834-106 [192 -102 
Faggian ay seo  * ae oe ee - so * ose-Incos. © eecaivces.© esostocee. © accel og Zines Beme Bias 
Cin. Ind. St. L.& Chic. 75s- 70% "8 - 80 92%- 1 63%- 19 7i - 76%4| 75 - 8644) 8 - 9234) 90 - 95 | 8OL¢- Dilg| x>T754- 2BSG 
Cincin. Wash. & Balt.| 3%- 4%) 8%- 3%) 2K%- 3 2%- 3% 3 - 84) 1%- 8 1%- 26) 2e- 234) 2 - Wi 1%- W 
We dhthddsndeoedtsniions 6 - €36| SiK- 6%! 4%- 5%] <36- 5% 4ly- Sie] 434- 536) 414- 534] 444- 4%|/ 3 - 41] BS - BM 
Cleve. Col. Cin. & Ind...| 52 - 53 | 50 - 53% 45 - 50%| 42iy- 51 47 - 51%| 52 - 58 | 68 - 64%| 5916-65 | 54 - 61 | 52 - SOG 
Cleve. & Pitts., guar....}153 -157 |154%-156 [155 -156 [157 -1505¢ 158 -158%%).... = ....|155 -157 |155 -159 | 15544 15534) a 
Columbia & Greerv., pi.}.... - ....| 12 -17 | 145 - 15 | 17%4- 25 coe * ccs feces @ cocet OB = GB LEB = BUG 000: * css > sa} 
Col. Hock. Val. & Tol..| 23 a 21 - 2344) 17 - 21%) 17 - 22 nel _ 2534- Be} V2k4- 3634) 45 - Bg 24 - 23 "93 27 
Danbury & Norwalk...|.... - 2...) 00. — ceccleces ee Se ees ne gtecdnee © goadieons- * vee; "= seed - 
Del. Lack. & Western.. 1284-1881, 129 13:36 125 -139%! 12814-1813 |1274-186 13434-144 1403¢-145 |137%-145% 135 -140% (3384-14484 
Denver & Rio Grande..| 21%4- 23 | 19%- 22%! 16 - 20%) 1534- 20% 15 - lho] 18 - 10 | 195¢- 218) 18 - 2134] 153¢- 19%] 15%- 174 
eee 52 - 55 «%- —_ 44 -50 | 414 - 53% 474%- 50 | 49 - B2s6) 46%4- _ x4834- 55). om 4844) 4844- 4514 
Denv. & Rio Gr. ‘West. oe ©” apackoses ---| LOUW- 104%) 12 - 14 13 - wes 14%- ee - 13 - 13 = ll - 14% 
Des M. & Ft. D. teeerseee “BK- Bis sees ~~ seesieeee ™ ee 9 = i) seer ™ soon © bead, . v = 10% “ey ‘Bil. eis € ee 
Re ge ee ee ee eon Seo ee “ae --| LMdg- 1946} 223¢- 22). - ~ eee 
East Tenn. Va. & Ga....| 10 - 10% 8% 10K) 8- 10 8i¢- 103; St: Te OK 10% 10 - lt 93{- 1144 " Bi4- 10% 8 - 10 
ee 59i4- 6246] 504%- 65 | 55 - 6146) 50 - 64 - Tl4¢| 68%- 71 68 - 75 72 - 83 | 6514- 7414] 65 - 70 
aS 2144- 23 | 2O%- 23%' 18 - 21%) 17%- 23 me gual 2434- 2% Q34G- V7 | VWI4- VIG] V1 - 2554] 2O - BH 
Elizabetht.Lex. & B.S. BD = BD feces © o 10 - 11 ll - 15 coco = soo @ coe. © ecole TE = TE Pe ee ee wie 
Erie & Pittsburg.........|.... > csedicess © eeecdeces © ene 110 -110 be ” snes ~ iba! snadbedsd: leds eves ™. evegtioce’™: abe 
Evansville & T. Haute-| 87 - 8-3 87 - 87 ~ er 85 - 854) 88 - - 89%1 89 - 9035 8644- 87 | 85 - 86 id7 - 89% 
Flint & Pere Mar sen ened ice @ ehedntcs © debalvose en en soue * oven coe = oo. 89 - 3Y as | ‘peed 06d 7 on 
Pret ..c.ccce cee : - ....| O73- O71¢ - ; "98 -109 ~ : “18i- 96% eee eee ee — esec 
Fort Worth & Denver. 4046- 4°34] 42 - 4555) 34 - 43 | 823%- 38 213g- 2734) 223¢- VHzy! VB - 25 | 2444- 2434) 20 - 23x} 19 - Bg 
—_— Bay Win.& St.P.| 84- 03) Shy- 9%! T- Bhi BSé- 11K 106- 12 medi 12 9 - 11s!) 7 - 10 %- 8h) 7 - Te 
De decccce cscccossocnsebedisoce > esostocss © socctooss © coo | BO @- sece neecte ope. © anced coe. @ ane heocd | Piietec cope: ® coco 
PD coceeduvescosecsocseee 212 -220 (21734-218 |x220-220 (220 -220 . 1225 225 230 -2$0 ‘l232 -235 (230 -220%/235 -235 934 -237 
Houston & Texas Cent.!.... »18 - 23 | 18 - 18 | 15 -18 iS -17 | 13 - 18%) 16 - 21 | 16 -18 | 14 -17 | 18 - 14 
Illinois Central........... 11634-12194 x116 -12246'114 -117 /|115 -122 116-1214) 11L736-1234G 117 -12944)11544-120 [11444-11I7%)|113 -116 
Leased line, 4 p.c.....| ¥3i4- 96 + 95%- 97 | 953;- 95%, 97 - 97) 96 - 95 j.... = ....1 6% - 97 | 96 - 96%)! 96 - O75q! O4 - 94 
Ind. Bloom. & West....| 18 - 14 | 12 - 13 O4- 12h; 10 - 13h 10 - 14 | 18- 17 17 - ~ 6 1614- 1944] 15 - 18 [..c0 — cece 
Meokuk & Des Moines.| 5 - 5 4-4 o> « © 8.255 ©. csc B.— & becck | Gadinctt! > sidcinett “Tenants —— TK 
lincecses peeocsesescoonsed aes © send cue © Sécdipocs © dee » & “Secal coe * secause’ * Gaxdneees - — see} 18 = - 18 16 - 18 os ™ sccel see @ cede 
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COURSE OF PRICES OF RAILROAD AND MISCELLANEOUS STOCKS—ConTINUED. 
| Sawoany| FEBR’RY. MARCH. | APRIL. May. JUNE. JoLy. | AUGUST. |SEPT’BER.|OCTOBER. [NOV’BER. | DEC’BER. 
STOCKS. : 

” Low. High| Low. High} Low. High! Low. Higb| Low. High/Low. Higb| Low. High} Low. High|Low. High/Low. High} Low. High|Low. High 
Kingston & Pembroke) 27%- 3034) 30 - 81 | 20 - 29% 28%- 37 | 33 - B74! S1 - 82k¢) B34g- 3454) 32 - 3434) 3OM4- 3344) 30 - Big) Bi3¢- 80 | 2OR- BIE 
Lake Erie & Western...| 14%- 16 | 15 - 16 | 124- 1484] 1244- 15%] 1444- 1596 1444-15 | 14 - 1646) 16 - 19 | 17 - 1946) 17 - 1934) 164-18 | 1836¢- 17% 

SS ee 44 - 47 | 443- 4656) 41 - 4584] 40%4- 47%] 423-46 | 42 - 441g) 4414- 4834) 48 - 5954) 5194- 55 | 52 - 5574) 49 - 539g) 47}4- 52K 
Lake Shore................ 9234- 9534] 903¢- 9314| £644- 9144) B544- Y4tg! BOIG- D436 873g¢- 9134) 8B%4- BL | B314- OS | G7 -10434/1013G-104%4) 9814-104}_| 9536-10456 
Long Island............ ... 89 - 91 | 90%- 91% 59 - 91 | B7¥—- 92%| DL - 9346 93 - 95 | HBI¢- O4%| DL - 5 | D24- O434/x92 - 943g) D1IG- 94 | Y2}G- 0316 
Louisville & Nashville.| 601%- ¢434| 561¢- 6114, x5134- 583) 505¢- 5914] 5314- 6034) 5134- 5534) 53%- 6149) x58}4- 6234) 57}¢- 6134] 59 - 6234) 5394- 60g) 53 - 57% 
Louisv.New Alb.&Chic.| 39 - 89 |.... - ... | 831 - 33 | 30 - 86 | 36 - 38 | 94%- 87 | 35 - 41 | 39 - 413%) 404-43 | 42 - 45 | 38 - 42 | 40 - 40 
Mahoning Conl R’way..|.... = 2...) .0. — ceeeleeee = Sect cocehsese © béeticase, © accdieoes sce Oe? GE 13 @& _- coos = cccey 0 - @ 
Marq. H. & Ontonagon)| 18 - 18%; 18 - 18 ~- 16 - 17 oe + cace] 1684- 217 | 169Z- 1734) 17 - 1DSG).... = crcsfecee — cocefecee = cecefeces * onal 

idivek> séennnddadekeds 838{- 90 | 86 - 91 | ... = c.ccleeee - «ee.| 90 - 90 | 85 - 88 | 8B - 934) 89 - 91 | 92 - 98 | 8B - 90 | 86 - 87 | 87 - 87 
Manhattan Consol...... 8544- 06 | 8614- 983¢/x843¢- 9144! 8314- O8 | 89 - 97 | 7734- 9034) 8234- L0}g) 8U14- 93 | DL - 953g) DAlg- 9754) 88 - 06 | 8534- 91% 

eee Bo Diiccc — cccchecce © ccocl co @ ccoe] SR: TRG GR BS fecce © cscchooes © cccel Bm B fJecee© cccciocse > encchecas — cose 
Manhattan Bench Co... | 10 - 10%).... - ..... 9 -11 814- 10%/| 10%- 12 | 10 - 11%) 10 - 11 9%- 10 9 - 10%)|.... - ....| 8 - 8 ce fee 
Memphis & Charleston.| 52 - 584; 58 - 57...... - ....| 50 - 56 | 55 - 57 | 51 - 54 | 47 - 52 | 50 - 5i%g} 50 - 5634) 50 - 55% 52 - 58 | BZ - 52g 
Mexican Central........ 14 - 15 | 14%- 15 | 18%- 13%) 145g- 1644] 15%4- 1534: 14 - 14%] 1444- 147%) 1494- 15%).... - 2...) 1B - 14 | coe = cone] 12H- 12% 
Mexican Nat. Cert...... ee ee eee rere eT are a w geactaaes ) ope i - - seas *. wenditane @ candieens © dmeakeenn * ane, See 
Michigan Central........ 8214- 8734) 803%{- 84 4 7334- TH 92 - 8214) 7734- 8234 75%<- 81 “7916- 8334 8314- 8814; 843g¢- 92 | 88 - O24) 83 - 90 | 835E- 8894 
Milw. Lake Sh.& W....| 7644- 80 | 65 - 76 | 50 - 55 | 57%%- 58 58 - 59 | 48-50 | 50 - 58 | H484- 56 |.... = wi. cJeeee — «2e-| SIX- 55 | 50 - BBG 

PE was odiccciccbedccccccce 99 -104%| 97 -101 | 88 - 98 | 88 - 91 | 88%- 91 | 838 - 88 | 89 - 95 | 90 - 93 | 85 - 90 | 87%K- 91 | 88 Alay 88i4- 9434 

Minneapolis & St. L.. 5ig- ¥l4] B6- 7 8%- 6 4uj- 9% 53%- 9% 43- 5%) 44%- 5 5 - 73%) €%- Bk] 6%- 8 614- 5%- 6 
idadsicdechie sivstacdesss 16 - 1734; 14 - 15 | 11 - 12 | 113%- 18%) 113¢- 17%) 10 - 11 934-12 (| 15 -16 | 15 -17 | 16 - 18 | 14}- 14% 12 - 12 
Missouri Kan, & Texas) 1634- 18%! 14 - 17 | 113¢- 143g) 11 - 15%) 1134- 15%! 10 - 1334) 133g- 153g) 1234- 1534) 11%{- 14 | 1136- 1934) 12)4- 14}4) 12}4- 14 
Missouri Pacific.......... 823¢- 89% | 83%4- 8614) 7014- 85 | 70%- 8334) 6934- 8334! 6794- 731g) 7114- 7914) 7734- S34q) 7814- SAby] 7334- 845g) 75 - 7934) 66)4- 76 
Mobile & QOhio.... ....... 95g- 13%| 104%- 1844, 6u%- 11% 7 - 9 Ol4- Dlg}.... - ....| 9 — 1146) 103{- 114e] 10 - 114g} 9 - 114%) 8 - 10 7-9 
Morris & Essex........... 135 -13934| 1883¢-18944/13914-140 |13834-14015|140 -1421¢ 13034-144 [141 -143 [144 -145 [143 -1453g/14136-145 | L4314-147 | 14276-14516 
Nashv. Chatt, & St. L...| 76 - 80 | 77 - 70%) 74 - 77%| 71 - 78%! 75 - 783i] 75 - 77 | 76 - 85 | 82%- 8434] 83 - 8534) 82 - 84 | SL - b2) SI¥G- 34 
N. Y. Cent. & Hud. Riv.|107 -108 | 10644-10734 | 10314-10734) 10214-10814! 1534-108 | 10334-10534 | x10274- 107| 10644-10914 |10~34-111 |10736-110 107 -111 1106 -100%y 
N. Y. Chicago & St. L 1644- 1784] 15 - 17%! 1234- 15%, 13 - 163¢) 14%4- 1634] 14 - 15 | 143¢- 1576) 15%4- 1814) 17¥g- 1H%} 15%- 2034, 174- 19%] 16%- 18 

fa ee 66%- 73 | 67 - 70 | 64%%- B714| 63 - 68 | H4¢- 634) 62 - 65 | G1I4- 6¥%| OY - 73 | BS - 75g) 74 - 7674 TOK- 764} 67}4- 7016 

epee | 8lg- 87 | 83 - 84 | 28 - 80 | 28 - 88%, 28%4- 32 | 28 - 29 | 284- 34 | 3B%- 40 | 28Ig- 444' 48 - 45 40 - 44 | BEKQ- 40 
N. ¥Y. Lack. & West. .... 1023g-1035, | 10314-10534/106 -106 {104 -10714|10614-107 | x106-109 [106 -110 [109 -1093¢}10634-110 [107 -10834)108 -11034 103834-112 
N. Y. Lake Evie & West.| 2734- 29h| 25 - 27%! 223¢- 2534) 2274- 2774) 2334- VEB¢) 2QI{- 2434] 24 - Be) Qay- 2Y| VB - BOSE] VQ-34- 303} 2B - Bwlg] 24H4- 2814 

Rik whe “daedeiamad 6l - 65k| 57 - 62%] 53 - 5854) 5344- 6014] 54 - 61 | 525-56 | 5514- 6214] G1Ig- 6514] OBIg- Tig] G4Ig- B71¢) 60 - 661g) 59 - 6314 
N. Y. & New England...) 36 - 39% 365¢- 38%] 203¢- 875¢| 3014- 46 | 3534- 447%) 3414- 4014) BSIG- 4454) 4144-45 | 4214- B2tg] 4424- 5314! 403G- 1936) BS - 45)6 
N. Y.N. Haven & Harttf.|215 -223 [219 -219 [216 -219 [217 -213 |219%y-221 [218 -224 [222 -226 |2261¢-231 |228 -232 [280 -2344¢/230 -23534/237}6-244 
N.Y. & Northern pref.| 21 - 22%)|.... - ....| 20 - 20 | 21%%- 2144} 20 - 20 o eee | PO = 24 | 2OM- BiG) PL - Zep VL - 2B}... — cnnejecee ~ cee 
N. Y. Ontario & West...) 1634- 183,) 163¢- 1734] 14%- 1614) 1514- 18 | 155¢- 17%, 14 - 15\%| 14446- 16%! 16 - 16%] 16\%- 19 [16 - 1734) 143(- 16%g| 1456- 1554 
N.Y. Susq. & West..... 834- O45) 854- O44) 784- 87g ‘T3q- 954) 8i4- 93 %W- 8%) 8 - 9%) 8% 10 9% 11346; 9%- 1144) 83- 10 8 - 

dh dint: tnbetiiliinsineans 2914- 3314) 3034- 3234) 2714- 30%;) 26 - 3234) 29 - om Qs3g- 2H3;| 2Wg- 32 | SI¥g- 347%! 3B436- BTA} B4 - 375g) BLXG- 35 | 30 - 34 
Norfolk & Western...... 1534- 1834) 163¢- 1814] 154¢- 1646; 164g- 1v¥g 17 - 1949) 16 - 18 | 16 - 19 | Lsd4- 20 | 109G- 2314} 16%- 22 155¢- 18}4} 1634- 18 

Saku <dak debdceks obeusen 4256-47 | 431¢- 4614] 4114- 44! 42 - 4874] 46 - 49%) 4476- 4714] 41624- 5154) 4914- 5434] 5814- 585g x501g- 575g) 4674- 53 | 4724- SL 
Northern Pacific ......... 2134- 23 | 203¢- 2174] Q014- 21 | 19%6- 254%] V- 2634] 2134- 24 | BW37ZG{- B74) 2524- 2734) WI4- 20%j| 26 - 28 | Vt - 273%] 24 - 2M 

POG cnncsoccsss concnscceces 4534- 4774! 433;- 4x 4254- 45 | 428¢- 528) 49}¢- 5444) 4834- 5174] S114- 57% | 557¢- 614g] 5H5¢- 64 | 5D - 623g) 5714- 61% | D724- 6096 
Ohio Indiann & Weat’n|.... - ....{.... - nub Reade due * aeeee mee * skens * cede * ale > OP To + eee 

I see lenpeioncinicenaiehas AF Aime REE: oe ae oe Ra eke cm, A SB 
Ohio & Mississippi....... 23 - 2% 224- 2455 171¢- 2214) 18lg- V2q| 19 - 2254) 18 - 24} 1054- 23%| Bkg- 24 | 23 - WM] W - 2534 20%6- 24 | 19 - 225 

DA Giidhes 666 Saccoueeccd’ oa 2 eke BOVE BOIG)-00. — ccccfecce — ccccfecce = ce feces = covcfecce = ccccfecee > cooeg SB = 84 | SA - 94 80 - 80 
Ohio Southern............ 114g- 12 ‘ld - 12% 10 - 10%/ 10 - 13 - - L1M44- 1244} 123g¢- 1334] 14 - 17%] 14 - 17%! 14%- 15%] 12 - 134 
Omaha & St. Louis, pt.|.... - ... - ie os * eecefecee ~ ceceleoee * cece] 1S = 15 oe = ceccleces * scecfecse = eoeet 15 = 15 , it - 18 
Oregon Short Line....... 15 - 17% "1614- 176 13%- 17. *- 2014] 21 - Wig] Vl - W3%q| 2V4- 30 | VW- 33%] BOIG- 34%] BB - 443g) 3814- 46 | 40 - 4516 
Oregon & Transcontin’!]| 205,- 22%/ 20%- 22 1754- 21 | 1744- 2544) 22H{- 2634) Bl34- 243g) V5d4- 2614) 2514- 854} 2G- BLY} 2M4- 32 | 23 - Le 28'4- 314 
Peoria Dec. & Evansv..| 19 - 23 | 18%- 193%) 1614-18 | 15%- 23 | 18 - 22be] 173g- 1934) 1Hd4- <234) QL - 25 | 2334+ 2734} 2D - Wg} 23)4- 27 22 - 254 
Phila. & Reading....... one- 674 OAr6- 67446) 5314- 6534) 515¢- 6434 516- ae 5B6KK- 614) 58 - €5 | (BIK- BO Ji... = cee feces = coccieeee 7 cee cee 7 ceee 

Voting Trustee cert.*.. - soe ©. ua wees seccleeee — eens} 4836- 53 | 5O%M- 547e} 4834- 544g] 465q- 51 | 4436- 5036 
Pitts. Ft. W.&C., guar. 151 “153. 15256-1593 x15241 154 153 -154% 1594-166 ‘|< 151-1535 1513g-152 [151 -152 |150 -151 [150 -151 [148 -151 |(50 -151 

Special Coot ewes erereteeseee (140 -140 ecoe @ eae © 66% w eeesiesee  seecisses ™ ees = = at eosb-cee “ «ee foowe * cece 
Pittsb. & West. pref...| 37 - 38 34 - 34 - ee - woe S wees] coe — ceccfeoee S ce Proce = cccefecce — coon] SO%G- 20) ~ sees 
Rens, & Saratoga........ 163}4-165 (164 -166 165 ~165. "168 -168 166 -166 170 -170 - ....| 166%-166%4} 165 -1673%4]165 -168 [173 -174 169-175 
Rich. & Alleghany.. ... boa Ged ace. © engihnene @ ans. teen © ceamberna %, v0sdenes eas - Si- 10 } 10 - 15 [15 - 16%| 14 - 15 | 12k 14 
Richmond & Danville..|.... - ....).... -  .. |... - anne i ieedions % ataeke SE es. ine aeenen © segles © saute’ secleaae 2 oat 
Richmoud & West Pt...| 2154- 23%| 21%4- 24% 197%4- 2414) 19 - QYg) 213q- £654) 224- 2334) 225¢- 26 | 2334- QW5ry} 225¢- 26 + 25 = 20%} 245¢- 203.) 23 - 25% 

PE ccsdere sonstnesecnerees 55 - 58 | 5634- 69%4| 507%- Gilg) 56 - 6734] 63 - 67 | 63 - 67 | G134- 7494] 7114- 7434] 6834- 7434} 74 - S614) T7}4- 827] 77 - ST 
Rome Wat. & Ogdensb.| 84 - 88 | 82%- 87%| 83 -85 | 82k- 92 | 89%{- 92 | 89 - 91 | YI - 9134) GO - 9234] 8O54- VI. | S934- DI3g) 899%4- 90 | 59 - 92 
St. Louis Alton & T. H,| 36 - 89 | 36}g- 3644} 85 - 87 | 353g¢- 3834) 3634-41 | 38 - 42 | 41 - 45 | 43 - 47 reasione 45 - 48146, 45 - 45 4 41 - 43 

RE ee ee sees ~ cecclecce ~ oves} GORL- 7994] 75 - 76 |... - 80 - 8U | 82 - §8 | 84 - 85 — ccccbecce — cece} 84 - 85 [| 85 —- 87 
St. Louis Ark.& Texas} 13%- 16%) 1444- 16%4| 11%- 13 | 11 - 14% 12 - 14% 1134- 12 | 10%- 13%] 114¢- 12 i - 1344 10 - 135) 74- 9 | Bi 9 
St. Louis&S, Francisco.) 3554- 3614) 83 - 3546 24 - 881¢| 24 - 323%) 2834- 3244] 2774- 203g] vBig- 341g] BI¥g¢- BA | BIDE- 34 | 2534- 3334] 24 - VASE] 223G- B76 

dkninidackyateisnes: tants 7034- 7334! 7034- 7336} 63%4- 7154) 63 - 6944) 6534- 69 | 63 - 663g} 6434- 73%] 7144- 7334] TO4G- 7344ix64 - 743g) 64 - 69 | 6LG- 68 

BN esha sactsccacene -ax 112 -116 | LL14G-11334/ 10914-11246| 1054-114 | 11244-11484| 11234-115 (113-1167) 11234-11444] L1134-114 |1003¢-114 |LLO -113 4110 -113% 
os, Saws 1 Sete iemnas 60 - 6245; 55 - 60 | 43 - 50 | 4314- 584s] 50 - 585g) 48 - 54 | 55 - 62 | 584- 64%} Gt - GO } 4376- 56%) 35!4- 453e] 3534- 4024 

Vabebsinks Ssébketendeanss 1U03£-105 {1004-105 | &9 - 9D%_| BO -1013¢) 9844-10314! 9714-1013¢) 9744-101 |100 -10a | 9834-102 | 9534-100 | 965¢- 99 | 9536- 986 
St. at Minn. & Man.. 109 -1144¢'109 -11814) 9514-109 | 94 -106 [100 -105 | 96 -10244'101 -1073¢|105 -1U8%4|LU1 -107 /|x1003¢-063¢| 10014-10539} 96 -100}4 
Scioto Vallev.............. vase @ ccodl DB @ F furcce © cecckeces © ccccfecce © .cccheses ® eondiece.™ ence 2 wie @ @ © Biscs: © cccckeess © seeds @ dase 
South Carelina........... 7%- 934 8i4- 0445 8 - 8 | TWK- 8) S8%- 8%.... - ....) 8 - 834 " 6¥6- 834 9 - 103g; 8i4- 12%) 9 - 12 5 - 3s 
Southern Pacific Co..... we * ese ce freee — ccccleces — cevcleces ~ cooe| 19 - 19 | B5S{- VIG] 23 - BWieq| VIS{- 25 | 24 - V4 |... - 25 -2 — 
Texas & Pacific, ass.pa:| 24}<- Q74 26 2646 20 - 25%] 20%4- 2756| 23 - 28y).... - checte © «ce | cee: coabesee. > sence « co ~ cvcchicoen * cove 

Sl ciscntbtdicsseccesstauss gp sestlecee — eascleces — seve] LOM- V2} 18%- 2196] BOUG{- 2414] 23K- 26 B344- 2894 “24 ~ 2654 21%, 25 2034- 23 
Texas & Pac. Land Tr..|.... - - eee ee cece — eescfseee — sees] BB — Vhbe] WIG- 2534] VS - 253g] BS - 243g) VL - LS} 18 - W 
Tol. A. A. & No. Mich..} ... - - *. seodléene * © e ? eeswbaaee — cece] coe — ceccfscce * coo.f 24 —- BF | WS - 24%Hi Qt —- BAK 
Toledo & Ohio Central.|... - ....).... - ....).... ares Se eee Pee ee a ee eee ~ l.cce — cece} 23 - 95 | 80 - $4 | 20 - 20 | go - 90 

AN MES OEE, SM * seetieees. & enadl ose :@ séscdivas © seacksses © egplivadn. © oda: 85 -35 | 45 - 56 | 50 -55 | 49 - 49 51 - 56 
Union Pacific ............. S534- 5854) 545¢- 5734) 4914- 5634) 48 - 58tq) 5234- 5814! 52%4- 5514 2094- 601, 5S%- 6134) 58 - 62%] BL - 6H! C05<4- 66 | BO%K- 0456 
United Co.’s N. J.........}.... ~ cccel coe © cocclecce = cee [225 “BIS J.cee — 000c{ BlISIE-BIBG - {2SLMG-2V144) 223 -BZZ [222 -223 |.... ‘ ¢ © ade 
Utah Central.. sheeveckoess © pccclcsce © cone] coe © cecctcsee © cccclesee © coe | ae ? ae 21 - 24 Sf een or call eae * saddle gee 
Utica & Black River.. — .0-./125 -125 |122 -125 |.... — ... |124%K-124%) 122 -125 = goal EG DD - <ARED ch.0ck,' ceeds © etddnens * eoet 
Virginia Midiand........ BP SRD Fics. cancd OU. @ OE Teese. © cacalcces '* 0s. ak 060 © eacdlente @ wceddeces © eccdnies © ote, Ge > & 5S «GS kc @ com 
Wab.8t. Louis & Pac...| 14%{- 16 | 13%- 15 | 12 - 18 | 12 - 1534) 123%4- 15%] 12% - 1954] 1344g- 14 | 13%- 154K} 14 - 15%] 14bg- 16 | 12%- 15 | 12%- 136 

Preferred ................ 25}§- 2834) 243g- 27 | 21 - 25 | 21 - W | 22H%- 30 | Vi3g- 24 | 23H{- V7 | VW5sG- V4] QW - VB34] 27H4- 24] 24 - 23 | 29 - BHM 
West. N. Y. & Penn. er ® secclscee © ceccdccoe © -cvcl MiB Miscce — cceckcoce @ cccctoces * coc MBG Mi Giccee = bese ? seed, in > cnt 
a rc arms an a 49 805 SL = 55 | A7g- GSRG) 48 — GAG! 00. — cece 20: = cee | coe © covcfecee © coccfecce © coecfecce © coccfecce © cccclecce © Seve 

Pref... ginddinees: © ontglaces - seco > cee.| 54 - 57% 51 - 56% 5OM4{- 5236) 513¢- 5234) 57 - 6034) 57 - 505g} 5Vl4- G2 | 58hg- 617K! S7IG- OOF 

TELEGRAPH. 
American Tel, & Cable.| 70 - 73 | 73 - 75 | 72 - 74 | 70 - 7134) 7034- 7334] 7i34- 7434) 7414- 79 | 785g- S1 | 80 - 82 | 80 - 82 | 8O%g- 83 - 8% 
Cent. & So. Amer. Tel.|.... - 2...) 60. - ccccleces = eeee/100 -100 [.... = ccccfecee | cee ee eee © eoudithee?*  tncdns > detain ...{116 -116 © gece 
Gold & Stock Tel... .... a eee Ne EO Ee Sn Ce eee eee Ne  ceashcaie 7 eocdh ace * ededldns.* copemeace:™ geste Oe @ WH Bite coca 
Western Union Tel...... 7654- 7914) '7734- 7934|x7154- 7876] 7036- 7834’ 7455- 7834! 7484- 7744, 7544- 8134] 8014- 84 | S2IQ- 9384] B35q- 9634] 62 - 8576] SLLK- 8456 
EXPRESS. | 
Adams..... besewib doass thdeei 148 -145 | x142-145 (140 -144 [137 -14014/140 -143 }140 -143 [142 -147%g/148 -150 [146 -149 [J147 -155 |145 -149%]143 -1473¢ 
American. ..........+.++006. 10684-1085; | 107 -1084,|104}g-10834/ 10734-11054) 109 -110 [107 -110 [107}4-110 | 1L083¢-11054}10034-112 |110 -112 |111 -118 [110 -112% 
United States.............. 67 - 74 |x7134- 73}e) 7O0¥4- 73 | 71 - T534|x7l - 7434) 71i4- 7234) 7144- 7734] T434- 80 | 784- 80 | 77 - 8234) Z1Ig- 80 | 731¢- 76 
Wells, Fargo & Co...... |128 “180% |130 -182 /18034-135 |192 -130 |188}4-130264135 -143 jx195-142 [138 -140 [137 -140 ]188 -140 [133 -140 ]139 -148 
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COURSE OF PRICES OF RAILROAD AND MISCELLANEOUS STOCKS—ConcuLuUpDED. 


a. 





AUGUST. |SEPT’BER. 





OCTOBER. 


| NOV’BER.} DEC’BER. 





Low. High 

















JANUARY! FEB’ARY.| MARCH, | APRIL. 
STOCKS. 
Low. High Low .High/ Low. High) Low. High 

COAL & MINING. 
Cameron Coal... ...... . ee ae ee S or 
Colorado Coal & Iron .; 343¢- £814| 3634- 88%| 3114- 3734) 805¢- 88% 
Col. & Hock. C. &I.... 25 - 28 | 17 - 2 | 20 - 23% 
Cousolidation Coal..... 25 -25 | 20 - 25 | 18%- 18% 
Homestake Mining.... 1144- 11%) 10%4- 11 | 10%- 11% 
Marshall Consol. Coal 7-8 5 - 9 914- 10 
Maryland Coal........... 12 - 15 | 13%- 18%j.... - ... 
New Central Coal........ l4tg- 1446/. .. - «...| 10 - 1136) 1L0%Z- 10% 
nk Pr ieee. 5. og © ctéclcces © cosdicces © eeeckceoe @ cates 
Ontario Silver Mining..| 27 - 28 | 28 - 28%) 298 - 28%/ 2714- 28 
Pennsylvania Coal....... 265 -26714|/262 -270 (268 -270 |.... 
Quicksilver Mining...... 10 - 18%]; 10 - 11%) 9 - 10 8i4- 113 

Tncsesese os een seudene 3314- 38%4/ 3334- 3644) 33 - 3534) 35 - 38 
Tennessee Coal & Iron) 2734- 3254; 303¢- 3244) 25 - B04) 2414- 3055 

i idane sidpeisoeneorseess ’ nad > ceedicsad’ *: weedicnes @ eae Etees 
Whitebreast Fuel Co... x02 - x0714| 9634- 97 | 9734- 98 

VARIOUS. 

Am. Cotton Oil Trust...) 2044- 3434; 30 - S32%| 25 - 8034) 26%4- 33 
Chartiers Valley Gas..|... - ....| 90 - OLSg).... - ceecdicee — cee. 
Chicago Gas Trust...... 87 - SO%) 32%4- 87) 32 - 34 | 323- 35 
Consolidated Gas........ 7434- 7634) 68\4- 7554; 685¢- 7554 
Del. & Hudson Canal... x108 -1114¢/ 10344-10834) L0354¢-110 
Oregon Improvem’t Co. 49%4- 52%; 45 - 50 | 4534- 55% 

SS a? ee, er ee ee ees eee eee 
Oregon R’y & Nav. Co...| 8934- 9454) 83 - 04%/x86 - 93 | 84i4- 04 
Pacific Mail 8. 8.......... S4i¢- 87%) 3434- 3684) 30 - 35 | 28%- 37 
Phila. Co., Nat. Gas.... 10234-10644! 10044 - 10434! x9534-10134 
Pipe Line Certificates..| 8534- 973¢| 867%4- 94 | 8334-100 | 744%- 89% 
Pullman Palace Car....'140 -14446(140%.14284'18R -14014/ 18514-1443 


Low. High 


Low. High|Low. High 





20 - 20 
85 - 38% 
223¢- 2634 


104g- 1144 
13 - 17% 
138 - 14 

12}4- 12 
- 25 |.. 
82}g- 34 


36 - 334 
2856- 3334 


S3i4- 36% 


8014- 
11644-11934 

67}¢- 71 
10334-105 








72%4- 85 . 803{- 93 


IHTLS-1A51K 1AQU-1AkQUK 187 











- 25 


20 - 20 
$4 - 374 
20 - 2534 
Q3i4- 2314 
104- 114 
17 - 18% 
*118- 14 

113¢- 12 


3214- 8314 


21 - 25 
814g- 35 
21 - 22 
2354- 28 
12 - 12 
15 -17 


- «+--/260 -280 (281 -202 





- 97 


| 


914- 10% 
8734- 8914 
30%- 83% 
...| 9434- 95 


435¢- 5084 
8414- 30% 
8314| 8014- 82% 
11734-1195¢ 
695¢- 77 
105 -105% 
93 - 95% 
8534- 80% 3534- 40 


87 - 92 | 79 - 89% 





- - 
3234- 363g] 4B - 8614 
94 - 9541x902 - 9634 


5084- 577q 48)4- 55% 


2074- 2556 
20}4- 3216 
2014- 213¢ 
2654-27 
11% 18 
1334- 15 
OM- 994 


11%{- 1144 9%- 11 


15 - 15 


"3216- S314 32%- 8336 


25 -205 


64g- 7 644- 7 
shes st 


S7i4- 4054 
4} 78 - 88 
1177-12044 11814-1384 
6314- 73le} 68 - 713% 
108 -105)}103 -104 


x80}¢- 933¢ 
34%- 3746 


x74 - 8344] 72 - 8136 
| 90 - $634) 82 - 9614, 8254- 879G 8454- 9954 


“WA (1A7 
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COURSE OF PRICES OF GOVERNMENT SECURITIES FOR THE YEAR 1888, 


[Compiled from sales made at the New York Stock Exchange. | 




































































Coupon Bonds. | Registered Bonds. Coupon Bonds. | Registered Bonds. 
6s, our’er 6s, cur’cy|6s, cur’e 
4348, 1891.| 4s, 1907, |S, Cor 1}48,1801. | 48, 1907. Pes o8 P1808,” 
January. | 
Opening ...... Gbidais ameeseee 1071¢ a 2 wees: B° ” seen tn II nts. cent tetpeeades e5cqdesenibeee 107% «| x 12744 127 ° 
NIE cee woe. soancceve- covccces 1083 LSE ae a. ll REE eUE: 10714 1273, | 127 ; 
AT A TS ELIGAS, (AAI. 107% .— ES ee a ll RR eee 10744 12744 | 127 
AL EATER ER hi adil 108% enn ee s,m ee 10744 12734 127 
February. 
Opening Seeeeeeeeeeeeee eee ee eeeeeeeeeeeeeeeee 108 12654 eee eee ere eee eee Cee eee ee eeeeei ae 10754 12734 ee ee 
TIED scccecncecesece pepeseteccensses ieees 108 ne ee OE OTT 10734 1285¢ . oe 
Lowest COS COSreceeeseseseoesereseeseses ecce 107% 12534 eooe f| e200) FE BPW ESbeccocvccecsccseseessees seesesesevceses 10734 12734 ee aece 
DG? cicpcnaevtnntcodbaddeoteseestorss ee- 107% eT 10734 1283¢ _ 
March. 
Opening eeeeereee +s Sete eee sestene e@eereeee x 106 3¢ 1254 127 SPORE SHH HEHEHE HEHEHE HEE EEEOE x 106% 128% ® . 
TET TERETE Tae 10634 125% 127 ATR IS PAIL TE 106% 130 , . 
i niiddannennenudinnncncwein diese 10634 1253¢ ra er ere ee 106% 12814 . - 
Pt ceunciedsbeninsilinmmasawenianeeredes 1065¢ 1253¢ ee at BI ccancnecanndsecesese 66seeen esau 106% 180 ve - 
April. 
Qwemte oeocsee cee 4g ho 0 ee nnn 1085, | x 129 129% 2% 
Bight ...ccccces oe eendiaeeasuid 107% 12654 127% Lirnéey savedeeusedénenend 10854 129 120% 00 
0S SE eee 1064 12334 .—l( lrT OOO a ee eres 10854 12654 12044 , 
IS cusocseapscngeesosns esecsonsesoes _ 10734 12646 ar fy are 10854 12734 120} 
May. 
NR Wo: = OD ec cee.< eee 1084 | 127% | 180% aad 
Highest SOEaDS Sccceseceseccel’scoseS coven. 10834 127% Pi Badwccccanececestnccecoeeeesoeores ’ 10034 12834 18044 oe 
AE EO YT Ne ee ae ecee; 10734 Re 10814 127% 18014 . 
COSINE .....cccccccccccccccccssccsseeccceecs 10834 es ee Ey eee” 10934 12844 1304 
June. 
Opening SHH SHEESH LEHEH HEHE EEE EEE eeeeee - x 107 12754 eee Opening eeeeees ree eeeeeees ee x 10844 128% . eeee 
Highest COSCHOSLE SESS LO CSLE SES SEES ESOSELOSES 10 rr 4 12st sees | CROCCO EEO SESE OEEE:- COOSEOSOSOEEEEFO8S 10834 1284 ° sens 
Lowest eeeeteeeeteeeeeee e@eeeeee one eerteeeeveete 107 1274 eeere i «#00  }) BAPWESBU. ceoeeses eeeeeseseeeseseeseseeesreseeee 10844 12844 ee 
Closing eeeeeeeeeeeeeeeeeeeeeeeeeeeereeeeee eee 107% 128% eee | eee eeeeee+ @8@ 78 @e eee oe @eeeeetd 108% 128% . 
QUOTATIONS OF STERLING EXCHANGE FOR EVERY DAY IN THE YEAR 1888. 
(Compiled from the quotations of leading bankers. ] 
Da 
oO January. February. March. April. May. Ju July August. Septemb’r. October. November. December. 
Mon. 60 d. Sight. 60d. Sight. 60d. Sight. 60d. Sight. 60d. Sight. d . 60d. Sight. 69d. “~ ght. 60d. eee. 60d. Sight. 60d eight. 
a s. 8114-5 8444-7 48'1-ly RB- s. 8644-7 8834-9 4 87 8 486 4 48546 48834 8144-5 88%-8 485 48g 4 sas My 
ae Holida - 8445 86%-7 4 Soi 4 86-le RB ie 864%-7 88%-9 4 89- Ss. $144-5 8846-9 4 48: » 
8.... 4339 487 484 Hott] 4 88-4 48 \-lk 88- 8616-7 ry 3. ad te Snag ies is - 8446-5 Sst4e¥ 485-46 488l6 4 BBE 4 89 
4.... 834-1487 $06 86 q 486-44 88-~ 457 4 Zhe 4 90 Ho vrs 6488 4854, 48816 48444 8. 48 89 
5.... 84-4bg 87-7% . 486-6 88-4 456-4 8~- 487 489 48754490 48744 8 Ss. 485464484 484346489 485444886 85- 4 89 
6.... 484 487 484-lg 86-lg 4 88-lg 4 SH-46 88-& 8. 4 87 $ Bois 4 37g 48. 8514-6 4 88 £ Bors 4 Sard 4 84% i 89 Holiday. 4 89 
7... 84-44 87-744 48i-lg 84-lg 486-16 88-‘o 4 86-4 88-4 487 489-% 487 480146 48746 480-16 8544-6488 48516 458 8. 485-44 488 85- 4 89 
see 8. i e4te Bate 4 8H-% 3. 487 48-14 487 48» 3. 85 488 485% 48844 4844489 48546448846 85- 489 
Sess + 4 Biss 4 Bose 480-52 83. 4 86-4 88-4 487 484 4.874 4 8918 4874 489-% 854-6 488 3. 484% 489 48 488 8. 
10... 4 4 48i4¢ 4 86% 48 4 86-% 88-44 487 4 Ss. 4378 480. 8544-8 483 485464 88lg 484448) 485-4 45846 85- 4 89 
11l...435 48% 484% 485% 8. 486-14 88-446 487 48964 hy Sty, 487% 489-44 85446488 485% 4 88% 4 sate 89 8. 85 4 89i¢ 
12... 485 87-7&% Ss. 486-% 8°- heats. 88-44 487 484g 8744-5 9%-90 487 18 8. 4 851g 4 884g 4 S4 S169 4 ety: 35-44 489 
18.... 8 as 485 487 4 86-58 4 84-l¢ 88- s. ry © Ng 80 4 Brig 480 485% 488 4 489 48446 834-0 485-16 48846 +O-le 4 
4... 8444-5 37-744 485 487 $8h-08 35 4 86-14 88-4 4 87 os 4 “4 46 4871446 480-4¢ 85-46 874-8 4814 4 89 s. 485- +80 S5-l6 4 
066 s. 485 487 4 Ss- 3. 86%-7 89-% 438 4 dlg 8. noe Siig 8 4 85% 4 89 bes 8814-9 45-4 48: 4 
16.... 841% -5 87-74% 4545-144 487 486-l¢ 88S-'¢ 4 86-% 88- ra 8U-'g 487544 480% 4 Bis 4189-4¢ 85-16 874-8 8. 8444-5 8833-0 ie 4 oy | 8. 
17.... 844.5 87-7% 485-44 487 4 Be 4 8H-l¢ vent. 4% 4 891% S. 487% 48-16 85-16 pth we 48544489 8449-5 8x4-9 4 8846-9 85- 489) 
18.... 844-5 87-74% 4 85-14 487 . 486444586 457 i189 $ us ¢ Sos 4874 489-44 35-46 874-8 4854489 &4%-5 are 8. 85-44 4 
19 ... 84465 87-7% “ 48648 otis 4 Se ies 487 429% 48 489% 48744 481-6 s. 485%4S89 84%-5 9 485,489 # 85- 4 
ms « 4 485-146 487 486-4 Bx- 4 80g 4 38 8. 4B 4 one 487 49048 4 488 485-44 88-9 54%-5 884,90 4°544489 8&5- 4 
21...485 487% 6 0616 97-36 4 8646 4 8844 86.47 88i44¢-¥ 487-Kiv0 487% 45H 4874 480-46 4 488 1354 is8 s. 485% 48) 85-% 4 
22.... 8. Ho rye 4 86% 4 s. 4 Bais 490 487% 489% 8. 4 4388 485 838 84% 5 88-9 4 49 eas, 4 
ot... sep anee def 744 48644 488% 487 489 48756490 4875464 80% 487% 489-% 4 S508 4 Sone 8. 8446-5 9 485% 4 89 s. 
24.... 485% 87-8 Bite aes 4 4884 487 489 ets bee Ss. 487 884-0 4 8546 4 88% 4 85 9 84 9 4854489 85% 4804 
25.... 435% 87% 8 85 748 8. 487 489 48756400 487146 481g 437 88%-% 4 S5% 4 8846 8416-5 8+16-9 8414-5 8SiG-Y 8. Holiday. 
ret, 8744-8 s. resis Pens. 437 489 48734490 487144 4589% 487 ry: 8. siis5 8316-4 8116-5 45546 485544489 85-44 46 
27.... 48516 S74K-S 856 486% 488% 487 489 8. 487'< 48014 486444 s 4 8534 4 8834 81 5 | 9 845¢5 Bare 4 854e 4 59 85.16 4 
2B... 485546 5714-8 85%46 4 483% 487 489 4 400 48716 489% 48644488 $ SBre 4 SSc2 Sts Sais s. ab os KN R446-5 
ee 8. 85 4 485 s. 4 8746 4 90 87-18 89-9 8. 4 85446 4 88'4 8416-5 9 4 S84i¢- Ho vy 4 84 
80.... 48% “Seis cae” ae $ Bond aoe 487 489 Botday. 87-744 80-91g 4 8646 4 881g 4 8519 4 ug 8. 4 83 485% 4 8. 
“Soe eeeeee 4 4 881g “eete seeeee 48744 4 “*®@e+e@ . 4 86 488 485 4 8844 * 4 85 88 eerseee eercce 84-5 8U-Se 
Bigh 4854488 484 488 4864488] 487 489 4874490 488 490 487144489 486 $35 89 485 89 485% 489 485% 48016 
how.. 4 8344 4 8644 484 4686 1486 488 486 488 < Bate 4 88h 487? 489 too” 488” 485 487 884g 4 844g Sei; 480° 4 Boi 4 446 480 
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—a 
MERCANTILE FAILURES: IN THE UNITED STATES AND CANADA FOR SIX YEARS, 
FAILURES FOR 1888, 1857, 1886, 1885, 1884 AND 1883—PREPARED BY MESSRS. R. G. DUN & CO. 

Beieenl 1288. 1887. 1886. 1885. 1884. 1883. prunes 
tm Busi-| States and Ter-| no No. No. | No. No. in Busi- 
ness in rilories. Fail-| Amount of | rajij- | Amount of\ 7 Fail- | 4m amveunt had Fail-|Amount of | Fail- | Amount of Fail-| Amount of | ness in 
1888. ures,| Liabilities. | ywreg,| Liabililies.| yreg, «peg, Liabilities.| ures. | Liabilities. | yreg | Liabilities.{ 1883. 

Eastern. $ + § $ 8 $ 
14,325] Maine .... .... 160} 1,457,797| 162) 1,811,778] 167| 3,225,279) 205) 1,050,181; 231 875.267| 223) 2,253,110 13,151 
8,397|N. Hampshire. 56 458,845 48 2¢ 03. 500 48 429,712 79 563,092 96) 572,072 75 418,79 7,813 
6,629} Vermont. ... .. 34 197,950 44 236,088 45 54: 494 44 256,558 48 683,707 45, 5,724,26: 6,703 
49,489] § Massachu’t’s| 397) 4,381,262) 375) 4,1 06,140} 341] 2,109,802} 360) 3,223,707; 390) 4.010;791) 391) 4,560,%3 ; 42.447 
‘ i Boston....| 275| 4,044.412| 275) 4,848.617| 285 9,319,040 271| 4,373,518} 305) 6332329] 225) 20,908,258 , 
7,738} Rhode Island. 132] 1,226,886] 122| 3,127,662 92 547| 126 Kare 591; 136) 3,985,269) 109) 3,251,79 5,925 
16,970|Connecticut ..| 137] 1,265,163) 117] 3,500.48 132 1,906, 684 176; 1,714,486} 169) 1,464,396) 119 744,242] 14,292 
103,548 Tee Eastern}, 1,191 "13,032,255 1,144/17,834,419) 1,110) 18,259,558) 1,261/ 12,430,433} “1,375 17,223,831) 1,197 | 37,861,89 90,331 
es. 
90,800iNew York....| 599) 7,944,679) 553 cttw 224 621; 5,694,088] 677] 7,999,341 706 10,949,894) 585 10,794,708 83,057 
54,6<1| N.Y. & B’ 690| 17,060,170} 516/40,841,506| 528] 16,571,667) 506 19,874,996) 718) 77,875,721| 545) 28, 210,22 41,297 
30,875|New Jersey..| 151) 1,485,847) 120] 1,722,971] 111 622,218} 122! '949'649| 119} 1’319'339| 121] 2;18274 23,949 
85,340|Pennsylvania.| 691, 6,£49.738| 694] 7,056,083| 617| 5,523,064| 748/ 9,864,137] 653) 12°310,133| 531 10,062, 071, 70,906 
24,35 ae “| 2s 3,650,030} 240] 8,252,109] 205] 2, 869. 017; 204) 2,991,969} 225) 6,892,032! 174: 3,509,349) 21,503 
4,348] Delaware ..... 26 321,200} 26) 495,219 25 500! 23) 195,250 2% 553,900) 15 206.75 3,685 
17,694 Maryland . 174! 1,975,593) 152 3,050,461 129 3,631" (971) 177 3,777,804 112; 2,028,189} 127) 1,864,! 14,493 
} 4,276 Dist. of Col. ... 59 39,819; 44) 288,865 ak 280,463; 41 212, 694) a 896,252) 38 278,49 3,131 
312,373} : ve Middle|2,603| 39,630,076/2,315|69,980,433 “2,271 35,368,988/2,498/ 45,865,840 2,592 112,856,060/2,136| 57,108,5 262,021 
uu . ‘ 
16,084) Virginia....... 168; 1,927,770} 138; 1,046,606 223; 1,750,737; 270) 7,646,023 193) 2,415,254) 134] 1,448,581 13,149 
9,° 1) West Virginia 69 42,974 57 385,631 77 548,783 96; 751,327 66 605,360 55 407,05 7,545 
10,36U{No. Carolina..| 151) 1,408,921) 145) 1,098,9¢ 113 969,961; 169} 1,044,113) 170 1,241,621; 154) 1,357,830 9,305 
7,153|So. Carolina . 66 424,867 78| 1,073,82 111; 1,053,774) 119) 1,428.57 102 877, 93; 1,151,66 yl 
13,117|Georgia ....... 21: 2,706,494; 195] 1,713,462 215} 1,872,763) 212) 2,566,235 238! 3,412.571| 213) 2,180,83 11,537 
5,465) Florida ....... 69 407,177} 107) 564,469) 78 03,302} 49 66,103 44 670,534) 34 297,67 865 
10,17 Alabama...... 161; 1,692,622) 99} 1,637,477, 118) 1,878,716) 39) 1,017,135 68; 1,453,311} 55 650,71 8,159 
8,752 oe 132} 1,088,615; 140) 1,133,134 173 ,127,1 157 8,1 155) 3,001,254! 151/ 2,658,72 8,216 
11,90+/ Louisiana . 202} 2,471,778) 193) 2,367,374 205; 2,780,313) 215) 5,035,411 1x4; 5,408,916! 177) 3,335,678 9,541 
20,747 imines 568} 4,110,355) 503) 7,008,241 507; 5,313,727) 368) 3,394,4 493! 4,365,375} 320 57,86 18,857 
8,880) Arkansas .... 156; 1,245,546 90 37,9 100} 1,178,651 94 818,325 121; 1,149,164 84 596,72 6,353 
22,354| Kentucky ..... 285; 1,939,077) 281) 3,274,244 275 2, 444,040) 276 ert ,082 219 063,265; 154) 1,667,72 19,869 
13, 553 Tennessee ....| 206) 1,555,921; 198) 1 '480, 664 154 1,679, 639 282; 1,506, 619 238) 1,654,861| 220 974,32 13,143 
> + aa 2,446! 21,422,120'2,224/23,707,961; 2,349) 23,201 ,508/2,346) 28,814 086 2,291) 28,318,557/1,844) 19,785,607] 135,159 
= T2 
er 457; 4,191,599) 398) 4,405,896) 489) 4,279,101 530 5,570,728 552} 9,710,039} 536 * —- an } 61,921 
Uincinnati: 81; 1,605,207) 118) 4,419,254 91; 2,562,457 2.095,8+0 112} 2,985,832 79 
ndiana. ...... 259} 2,134,627! 212) 1,638,494; 235) 2,739,089 293 435,528} 304) 5,775,113) 270 3, 8 18: 33,953 
Illinois... .. 318} 2,216,438] 300| 2,459,744] 371) 3,923,672) 372| 3,510,241! 374) 4,714/951| 328) 3,188,73392 go o¢4 
. Chicago . 360 yb yew 320; 5,097,478 275 4,263.68 4) 312) 2,346,612 329) 6,946,986! 277! 13,203,27 ‘ 
37,784 Michigan ome 232} 4,862,956; 189!) 1,875,915 202 2,269,007 238) 2,018,315 303} 3,786,041} 275) 4,347,09 32,466 
30,367 WwW isconsin 211 2,272, be 152; 2,380,95 188; 1,940,167) 169) 1,25% t 170; 4,252,470} 173 ,867,43 25,803 
80,696! owa.......... 234] 2.510,107| 302| 1,976,824! 373) 1,922,313} 370] 2,354.757| 412] 2'435'653| 420, 27249,651) 29,119 
’ 26,231;Minnesota ....| 316} 4,811,722) 269) 3,222,800 202} 2,205,740) 190) 1,539,093 220; 4,51°,101| 116) 1,129,%8: 15,312 
47.€09| § Missouri ....| 16¢; 1, 145, $42 140} 901,222) 161 994,897! 182; 928,006} 191 997,041} 155 855,669 } 39.231 
™ St. Louis.. 52 "893 626 545! 2,140,700 69 817,035 71; 1,790,100 85) 5,849,456) 71), 2,252,262 . 
25,283) Kansas........ 244 1,223,393 289; 1,702,286 297; 1,050,736; 255) 1,377,177 97 508,854) 161 726,67 15,677 
19,845 Nebruska .... | 248 968,620; 196, 644,948) 135 844,723} 141! 819,854; 220) 1,400,396) 100 350,7 9,33 
399,795 pict, Western 3,228] 35,554,219/2,948/33,969,509| 3,091] 29,842,6135/3,302/28,047,097|} 3,369) 54,872,983/2,961) 46,878,404} 322,877 
Pace err 
634) [ndian Ter.... 2] a Ee ee ae ee oT a See ee a 289 
6,273]Oregon........ 139} 1,086,000} 129| 647.200) 127 717,900} 162; 738,100} 220) 1,457,500) 93 955,106§ 4,445 
28.141|§ California.. | 462) 3,315,100} 272| 1,660,700) 343) 1,541,000; 447) 2,631,706; 353| 2'411,400| 281) 1,599,600 } 21.105 
, ; 8. Francisco| 185| 4,660,700) 183/15,282,606| 211) 2,756,400] 225) 2,454.40:| 220) 3°755;500] 14%| 2,932.30 . 
9,060) ‘olorado...... 149} 1,264,647 79| 479,36~ 82 692,520} 62) 765,182 139} 2,259,385} 182} 1,988,6 7,157 
1,317|Nevada ....... ¥ 54,400 1 5,800 12 134,800 25 323,500 23 196,800 35 310,20 1,411 
2,87:|Utah ......... 21 99,133} 39) 213,557 9 20,307; 22) 303,910 36 201,921} 51 305,22 2,424 
1,64t|New Mexico 4 14,250) 17)  253,199/ 12) = 373,400; 2) 361,100} 25) 189,208) 31; 544,3 1,543 
974; Wyoming ..... 19} 1,571,100; 11) 1,367,400 11 44,100 6 39,7 2 72,500 5 13,3 629 
2,357i[daho ......... 23 266,713 16 165,700 7 9,800 20 112,736 8 74,001 18 73,3 982 
11,506; Dakota........ 105} 1,240,427; 114) 1,151,850 100 65,973 88 401,840 117 729, 4. 90; 1,075,75 ,256 
2,712iMontana.....| 21 146,333; 39) 534,8vé 19 231,80vu| £2) 220,765 30 353,640| 26 315,0 »L11 
4,57: |Washington... 65 410,000 54 233,50 63 420,650} 113 588,200 143 41,2 50 546,* 2,277 
890} Arizona .... .. 7 41,000 6 33,000 17 253,800 ly 08,7 25 528,701 36 582,1 946 
125] Alaska........ send aaalpealinnenedeepeaimbaele daa seal daninddsteh bike kGeedieach diniedl atniddieebeiianed seumuante °- 30 
73,109; Tot. Pac.&T.)1,211) 14,191,303) 973/22,068,617) 1,013) 7,971,450/1,230) 9,062,883] 1,341} 13,071,996/1,046 11,239,731} 53,605 
1,046,662} Grand totals!10,679| 123,829,973) 9:034| 167,560,944) 9534| 114,644,119\ 10,677| 124,220,321| 10,968  226,343,427| 9,184 — 863,993 
; 75,339'Dom. of Can.. 1,677 14,081,.169/1,252'10,786.884 1.75% apg apres 19.191.306 1.884! 15.949.3611 382 16,311.74! 65.453 
THE DEBT STATEMENT FOR DECEMBER, 1888. REOAPITULATION. 
The following is the official statement of the public debt as Principal. Interest. Potal. 
it appears from the books and Treasurer’s returas at the close : ; or 
of business D a silat camaiiles (nterest-bearing debt ........... 941,041,652 | 11,050,843 | 958,001,906 
. — Debt on which int. has ceased.. 2,004,695 1€C,783 2,235,478 
Character of | Inter’ Amount Outstanding. Int. Due| Accrued | Debt bearing no interest... .... 731,015,796 f....... cones ---| 731,015,706 
Issue. |P’y’ble| Registered. | Coupon. Tota. |*Unpaid.| Interest. Total debt...... ....... iininiaitoas 1,674,152,144 } 11,211,127 | 1,0:6,363,272 
$ é ¢ & g Less cash items available for reduction of the debt...$390,664,749 
@lés....... 1891.|Q.—M.| 149,552,750) 31,599,550} 181,152,300} 376,605) 679,321 | Less reserve held for redemption of U.S. notes...... 100,000,000} $490,664,749 
ds..........1907.) Q.—J. | 580,158,659/100,080,959) 681,137,600) 974,811) 6,811,976 Total debt, less available cash items...... ...... re wee weeee|  1,194,698,522 
ds refdg.certfs.| Q.—J. |...........20-feee sdaeboaien 128,240] 48,731 1,282] x . ee Ke PAAR 636,264 
Bs, pension .. | J.&J.|.......eseeeee [eee Gammenth AME stinineaa game | TORS Se see = 
Pacific Rks...| J.& J. +64 aes "64,623,512! 9,509] 1,93%,705 | Debt, less cash in the Treasury, Jan. 1, 1889 ............-. +++. eves} 1,134,062,257 
— | Debt, less cash in the Treasury, Dec. 1, 1888 ..........seceseceeseres 1,148,489, 853 
Aggregate. _....| 794,332,912/132,580,500] 941,041,652! 1,409,658] 9,640,634 
* $2, 362, QUU matures Jan. 16, L385; wo JU Nov v. A, 1333; uO ee date of Decrease of debt during the month ereccee COSCO SHOES SEES EEH ESE SHES 14,427,505 
maturity, March 13, 1895; $3,680, 600 a4 18¥6, 320, 000 Feb. 1, 1896 ; | Necrease of debt since June 20, 1888... ........ a ee a 31,522,398 
a"orag? rif = aman J hy 18, 1896 ; gur7i2, 000 Jan. 1, 13u7; $29, O04 952 Jan. 
DEBT ON WHICH {NTKREST HAS pesene SINCE MATORITY. shartenabeteinemreaseannniiion 
te of debt hich interest h si turity is $2,094,695 ; ; 
Mn lk bby thereon, $160, oh This This debt consists of n Soane uf Principai Interest Interest Int. repaid by Companies. Balance 
items of which the principal amouats are called boads. Name PM! accrued | “CS | By Trans |By cash pay-of Inter’st 
DEBT BEARING NO INTERKST. of Railway. | OW | and not | Pave DY | cortation | m'ts: 5p.c. |, Paid by 
Amount. > yet paid. ps Service. net mace * U. 8S. 
OlG Gemand MOtCES. ....cccccccccccccccccccsccccccccccccecs $56,807 & 3 s 3 $ 
Legal-tender notes....... weenie debetieeniintteastenieiel 346,681,016 | Cen. Pacific. 25,895,120} 776.553/31,218,091| 5,775,923 658,288 {24,783,884 
Certificates of deposit........ di eoenpeodnnsnenerseunmete 10,720,000 Kan. Pacific.| 6,308,000! 189,000) 8,020,233; 38,657,864 ... ...... 4,362,368 
Less amount held in Treasurer’s cash............ 470,000— 10,250,000 | Uni’n Pacific 27,234,512} 817,995/38,128,804] 11,818,370 438,409 £20,842,023 
GT CAA de cvescccicsecscsecees edesccedecicccces 157,016,150 Cen. Br. U.P.| 1,600,000} 48,000/ 2,029,808} 362,522 6,926 # 1,660,358 
Less amount held in Treasurer’s cash. oeuee 36,127.702— 120,888,428 | West. Pacific; 1,970,560 59,116] 2,759,416 CP @ * ccnatcoste 2,260,049 
III. o cncnnensihenseh, siawiiaeeee aeaiied 230,178,566 Sioux C. & Pp, 1,628,320} 48,849) 1,952,793 eee . § 1806541 
Less amount held in Treasurer’ cash ... ...00.. 3,958,567— 246,219,996 — : ; . 
Fractional currency... .........cceceececse. cocenseees 15,295,460 Totals. .. 4,628,512! 1,488.705/78,000.147'_21,801.9°0 | 1,108,010 _Fx6.704,997 
Less amount aatieented as lost or dasteeneh.... 8,375,934— 6. 6, #19,52¢ 626 | The sinking funds held ($10,018,650 bonds and $202,¥4¥ cash) $10,221,599, of 
A secitiasill teint aieiatens witetetitinia. $721.01 71 015.70 306 oe a was on account of Central Pacific and $7,151,910 0n account 
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IMPORTS AND EXPORTS FOR NOVEMBER. 


The Bureau of Statistics has issued its detailed statement of 
the foreign commerce of the country for the month of Nov., 
and the five and eleven months ended with November 30, 1888, 
as well as comparisons for the corresponding periods of the 
preceding year, as follows. 



















































































MERCHANDISE. 
For the For the 5 For the 11 
month of | Months ended | Months ended 
November. |November 30 | Vovember 30. 
1888. —Exports—Domestic seowil $75,502,9 18)/$290,327,623) #594 ,867,465 
it 873,627 4,634,446} 11,138,131 
Total..... eeietiiahaieal $76,376,5435/$294,962,069 | 3606,005,296 
Dt tininieonnsenions 53,866,151 292,114,377) 661,733,204 
Excess of exports over imports|$22,510,394| $2,847,692) .......-.-.. 
Excess of imports OVer CXPOTt8| .....cceeene| wenn eenee- $58, 727, 608 
ili on a oN a es 829|$307,359,7 48/$631,357,178 
Foreign ...... | 710,6i3| 4,321,68i| 10,714,> 
) aa” $- 5,574,4421$311,68' ,429/$642,071,493 
PE nhuesene cvscedes 59, 919,329) 299,227,059) 656,707,25U 
Excess of exports over imports $15,655,113) $12,454,370, $.- 

Excess of imports over exports LP aM, Patsy nouns | 14, 635, 7357 
‘GOLD AND SILVER—COIN AND BULLION. 
1888.—Exports—Gold—Dom...; _#5,346,263| $10,239,508 820. 994,733 

Foreign| 24,994 167 633 4,266, 3 i3 

Betel 00. $5,3.6,262| $10,407,141| $25,173,076 

Silver—Dom. - $1, 597, aoe $2,907,731) B20,121.4 02 

Foreign. 1.0- ~9,3 3,640,196 7,349,31+ 

Total...... ae $13,547,927) $27,470,321 

Total exports........- $8.‘ 63,5° 3) $23,955,063) $52,643,397 
Imports—Gold.... ..... $1,960,847) $6,°83,598) $11,424,590 
“eae 1,975,462) 6,451,913] 12,610,419 
eee €3,936,309) $12,835,511) $24,034,009 

Excers of exports over imports} $4,127,244) $11,119,557) $28,608,388 
Excess of imports over exports| ......-..--.|  -----e00-ee- gopher < 
1887.—Exports—Gold— Dom.. $390,018; $1,510,207; $4,738,899 
Foreign 118 76,036 4,939,511 

Total...... $391,136; $1,616,293) +8,778,440 

Silver—Dom...{ $1,697,970| $7,477,795 $16, 774,613 

Foreign 329,2.8 4,282.507 7 7,225,593 

Total........ #2,527,18-| $11,760,302) $24,0. 0,206 

Total exports......... $2,917,324) $13,376,595) $32,778,646 
Importe—Gold ......... a 952,593) $37,088,07 | $43,084,051 
a 1.78 PSR 7,748,632| 15,276,1.-3 

ER oneneccocenstess ” $3,736,592 | $44,856,759) $53,560,184 

Excess of exportsover imports; ........... | ....-...... en ee 
Excess of importsoverexports} $819,268] $31,460,164) $25,581,538 

















TOTAL MERCHANDISE AND COIN AND BULLION. 








1888.— Exporte—Domestic ..../$52,447,165/$3 10,474,802| $63 *.895,200 
Foreign...... 1,992,923 8,442,275) 22,753,793 
i ccessesencnl 4, .40,098/F3 18,417,137 +658, 64%, 903 
57,802,460) 304,949,8-8 6-8,7 76~,2 
Excess of exports over imports !$26,657,t38| $13,967,24+| | _....... 
Excess of imports over exports $30,119,220 

















eee eae 1g ooo (S74, ayy £$17|$316,377,750|/8652,8 0,690 








RE 39,949 8,680,274 21.9 74,149 
$7 8,491,766 $3. 5,.058,024'4674,55",139 
Imports......... onereauie 63,655,"21 344,063, - 18; 715,067,434 


ONITED STATES TREASURY STATEMEN?1. 
The following statement for December from the office of 


the Treasurer, was issued this week. It is based upon the actual ~ 
returns from Assistant Treasurers, depositaries and superin- . 


tendents of mints and assay offices, and shows the condition of 
the United States Treasury December 31; we give the figures 
for November 30 for comparison: 
























































Excess of exports over imports'$1 4,835,845 
Excess of importa over exporta| 


$19,005,794! $4,217,295 
IMPORTS AND EXPORTS BY PRINCIPAL CUSTOMS DISTRICTS. 














IMPORTS. 






EXPORTS. 















CusTom NOVE , 1888. --cemmeeed 
esa OVEMBER, I 1l months ending 1l months endiny 
PORTS. November 30. November 36. 






—— 








Imports. | Exports- 1888. 1837. 





1888. 13837. 
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45,845.479 
51,556. Lz 
346,547 
1,625,562 
14,2: L822 
1,595, 26¥ 
40/71 Y73 
3,988 .126 
15,u¥6.884 


8, ivO.vss 











53,866.151 656,707,250 606,005,596/642,071 493 





Remaining in warehouse Novew ber 30. 1887..............-. $30,917,4°9 
Remaining in warehouse November 30, 1883 $29,235,836 
*Interior porta to which merchaadise can be transported withov, 
appraisement, under act of June 10, 1880. 
t Incomplete in the absence of law providing the meaus of collecting 
the statistics of exports tu adjacent foreign territury by railroad cars 
and other land vehicles. 






































DECEMBER 81, 1888, NOVEMBER 30, 1888, 
Assets and) Balances, |488ets and) = Ralunces. 
Liabilities.| Liabilities.| 
3 $ ¥ $ 
GOLD—COIR..ccccce coccces 227,851,2i8 224,176,759 
BeIIOM ccccccncccccccces- 06,vi0,454 104,426,011 
Total gold........ (Asset)|324, 773,667 328,603,361 
Certificates issued...... tet 16.706, lsu 
Certificates on hand....| 3 35,127,702 37.441.93% 
Certific’s, net.( Liability) 120, 888,448! 129,264,228 
Net goldin treasury.|............ 203,885,219] .......... 199,339,188 
3ILVER—Dollars,stand’rd a 408,869) 251,975,505 
ctesas 60 66660006 774, "441 4,553,320 
Total silver...... ( Asset)| 259,181,310 256.528,885 
Certificates issued...... 250, 178,566 £46,250.274 
Certiticates on hand.. 3,¥58,567 8,031,455 
Certific’s, net. (Liavuiry) 246 219,909 237,415,789 
Net silver in treas’y|-..-.--.---- Fare 19,113,006 
OU. States notes.. . (Asseé)| 41,125,860 4A, 5K P5t 
Certiticates issued steed lv. 720,000 11,210,000 
Certificates on hand.... 470,00U 15,000 
Certific’s, net.(Liability)| 10,25.,000 11,360,000 
t U.s.notes in treas.|...+.--e-e. SOBIR BAT ..cccccccces 85,202,956 
Trade dollar bullion..... 6.080. TUG) ..cccccccce: 6,181,204 
National Bank notes. ....)---+eeeeeee- DI hoscooscocees 2467, 
Deposits in Nat. Banks..|.--...-+e++. EEUU. coe coccess 51,925,078 
Balances....(Asset) 306,546,672] ........---. 312,028,526 
PUBLIC DEBT AND INT.— 
Interest due,anpaid....; 1,400.14 1,448 183 
Accruedinterest ....... 7,70! Oe 6,52 S38 
Matured debt........... 204,145 2,151,745 
Inter’t on matured debt 160,734 161,236 
Int. prepa'd MO! ACCI’A.j-cceeceeees+f = = =  ——§ favveee ance 
Debt bearing nointer’st 420 1,481 
Int. on Pac. - bonds 
due, unpaid.... ....... 9.510 10,050) 
Acc’dint., Pac. RR.b’ds} 1,938,705 1 (615,598 
Debt and int.(Liability)| 18,306,302 12, 210,771 771 
Fract’l cur’cy redeewed| 480 
U 3. bonds and inte’st. 235. ysu 487.2 4 
Int.ch’cks & coupons p’d 4,544 37,446 
Rez. &coup.int. prep'd].-ccscseseesf =F  — weaeneee 
oo — pet pf 255,993 snasnionn 526,15- 12.006 
ot &int.net(Liability)|.... sees ,020, phamadeonée 18 
Res’ve forr -U.8. notes. 100,000,000 100,000,000 7 
und he or redemp. o 
gree +e oat. Banks... 86,279,471 86,430,020) 
ive p.c. f’nd for re om 
of Nat. Bank notes.. P- 6,588,080 6,823,722} 
Redemp.res’r.( Liabii:ty) | 192,867,551 193,258,742 
Nat. Bank notes in pro- sie 
cess of redemp.. re rome 8,724,523 3,114,397 
Net res'rves.(Liability)|... .....-:. 189,142,8238)..........- 190,144,346 
Post Office dep’t oe 4,201.861 3,738, 0ne ; 
Disburs’g Officers’ bal'ces. 82,¥x 1,570 2¥,U7¥,554 
OUndistrib’d ass’ts of fail’d 
National banks.... ..... 1,415,910 1,498,46¢ 
Currency und minor coin 
emption account.. 1,230 740 
Fracti: nal silver — re- 
anenomee aconaat = 2,560 9,92: 
tion and exch’ge 
oan - 000 cibeitnibinainn - 7 683,148 728,180 
Trensurer's transf’rch’ks 
and drafts outstanding.| 4,!20,076' 22,708,103 
Treasurer U.3.,agent for nl 
paying int.on D.Col.bds 211 872 211,693 
Total........- (Liability) 48,748,277] 57,974,740 
Fy B Col.bds pd (Asset) 1,006 9,732 
RE (Liability)|......0.0+0- | | ee 57,064,068 
Balances ..(Liability)|............ 245,910,408 ..........-. 23.793.916 
Net balance....(Asset)|..........- 60,636.2G64'.........-.. 52,434,610 
Assets not available— 
MINOPF COIM....0.+- -seosdscc secnoned FRB. sciccececce: 71,131 
Subsidiary silver coia..| ....... .«. GRAD: «cecccccoces 25,801, ‘676 
Aggregate net Assel......| scccsesees 84,370,060 soods@oscee 76,107,417 
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[From our own correspondent. | 
LONDON, Saturday, Dec. 22, 1888. 

The divergence between the rate of inter:st and the rate of 
discount, commented upon in this correspondence last week 
has continued to the present time. Fine bills have in some 
cases been discounted as low as 3% per cent, and in no in 
ttance in the open market has the rate been higher than 44¢ 
per cent, though the Bank of E gland has charged 544 per 
cent for bills falling due in January. But the rate of interest 
has ranged from five to six per cent, and occasionally even 


‘higher, the Bank of England always charging at least six per 


cent. Bill trokers and discount houses are willing to pay 
these high rates for money, which they invest in bills at so 
much lower rates (while expecting to have to pay even bigher 
rates of interest next week, for the reason explained in my 
last,) because they believe that money will be both abundant 
and cheap next month. In the first week of January the 


Bank of England will have to pay on account of the British 
and the Indian governments betwven eleven and tweive mil- 
lions sterling. Bill brokers and discount houses, therefore, 
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argue that the supply of loanable capital in the outside mar- 
ket will be so much increased that rates must fall greatly, all 
the more because gold is coming from Russia, New York and 
Australia. 

On the o‘her hand, and for the reasons stated last week, 
many bankers of great experience are of opinion that the 
bill brokers and discount houses will be disappointed next 
month, and that in fact there will not be the fall in rates 
which they are counting upon. As a matter of couree, the 
great financial houses at home and abroad which are under 
contract to bring out new issues at an early date will do 
their utmost to restore ease to the market. If they should be 
able to import unexpectedly large amounts of gold, the bill 
brokers and discount houses may prove to be right. Indeed, 
there is a report circulating that altogether about three 
millions sterling in gold are to be imported from Russia 
during the next few weeks. But the report is not generally 
believed. There is, however, another circumstance in favor 
of the bill brokers’ view, which is that in the first months of 
the year there is usually a large return of coin and notes 
from the internal circulation. Meantime, there is an almost 
universal expectation that the market will be very stringent 
next week, 

Trade has, as yet at least, been but slightly affected by the 
tightness of the market. Bankers are all agreed that trade is 
now conducted in this country upon a cash basis much more 
largely than it was even a few years ago. And furth r the 
comparatively low rate of discount has been in favor of the 


‘ commercial community. The numerous new issues, especially 


Argentine and colonial, have led to the placing of very large 
orders with our manufacturers, ani have therefore kept 
them very busy, while the growth of our carrying trade at sea 
is rapid and remarkable. Some of the houses engag-d in the 
Continental trade, indeed, complain that orders have fallen off 
of late because of the difficulties of the Continental money 
markets. But in the other great trates the reports are uni- 
formly satisfactory. The threatened coal strike in Yorkshire, 
Lancashire and the Midlands, which only partially took place, 
did for a short while arrest business. But the coal trade is 
again very active and so is the iroa trade, while shipbuilders 
are better employed than they have been for four or five 
years. The improvement in tirade, together with the fall in 
rents and agricultural wages, has so far improved the condi- 
tion of our farmers that there is more demand for farms than 
there was. If agriculture here at home should revive ever so 
little it would stimulate still further the trade improvement. 
Already, indeed, those who supply farmers with fe:tilizers 
and the like report that they are not only focur:ing fewer bad 
debts than in recent years, but that they find comparatively 
little difficul:y in collecting whatisdueto them. As this 
year was undoubtedly unfavo-:aile to corn growers and as 
last year was equally unfavorable to cattle farmers, the ic- 
cipient recovery in agriculture must be due to the fall in rents 
and wages and to the better demand for agricultural produce. 

Notwithstanding the troubled state of the money market 
here and upon the Continent, the near appro:ch of the 
Christmas holidays and the end of the year, the failure of tae 
Panama Uanal Company, and the po.itical anxieties arising 
out of the condition of Servia, the stock markets have been 
very steady throughout the week. The market for American 
railroad securities, indeed, has been quite inactive. Quota- 
tions have moved up or down in accordance with the move- 
ments in New York, but there has been scarcely anything 


‘ doing. Those who had accounts epen for the rise have sold, 


and in many cases have opened accounts for the fall. But 
the operations have ceased now, and the market is so lifeless 
that several jobbers have moved into other markets. Your 
readers are doubtless aware that members of the London 
Stock Exchange are divided into brokers, who act on commis. 
sion for clients, and dea!ers, or jobbers, who act for them- 
selves. These latter generally confine their dealings to a 
single department, and sometimes even to a few stocks in that 
department, though where there is a partnership of two or 
three, the several partners sometimes deal in different mar- 
kets. Owing to the paralysis of the American market, many 
jobbers who usually deal there have moved into other depart- 
ments. The strongest attraction for them has been nitrate 
stocks and the shares of South African gold mining com- 
panies. In both these, business has all the year been very 
active, and as prices hive almost uniformly movei upwards, 
a good deal of money has been made by the operators, Re- 








ports are diligently circulated that the South African gold 
mines are of such extraordinary richness that by-and-by their 
proiuction will have a very great influence upon the money 
market, and although all these reports meet with much skep- 
ticism, they have contribut2d to feed the active speculation 
which has been going on for months. Outside the markets 
for these shares and for nitrate securities there has been little 
activity. Nevertheless, the market for international securi- 
ties has shown a surprising firmness. On the first announce- 
ment of the failure of the Panama Coal Company, there was 
a fall of about 14 in Rio Tinto shares. These shares are 
chiefly held in Paris, and it was feared that the collapse of the 
Canal Company might injuriously affect the copper specula. 
tion. But there was a rapid recovery in Rio Tinto shares, and 
since then the market has been steady. 

The failure of the Panam, Cani'Company was3so long fore- 
seen that time had been given for many of those who were 
heavily concerned to prepare for what was coming, and the 
operators on the Bourse were to a man bears. The Bourse, 
having made money, is inclined to look lightly upon the mat- 
ter, and so far the bond and share holders have not given way 
to panic. They hope still that something will be done to 
provide the company with funds. This, however, is very 
unlikely. The Credit Foncier, at the instigatioa of the Gov- 
ernment, offered several weeks ago to assist in starting a new 
company to complete the canal if M. De Lesseps would agree 
to stop interest and dividend payments and to give the new 
company a prior lien upon the canal. M. De Lesseps refused, 
and insisted upon trying to issue that part of the lottery loan 
which was not taken earlier in the year. The issue failed, 
and now he is willing to suspead the payment of dividends 
during construction. But he is trying to bring it about 
that some payment, however small, shall be made to the 
bondholders. The belief of the great banking houses in Paris 
is that an arrangement of some kind will be arrived at, that 
the means of continuing the canal works will be found, and 
that American and English capital will be introduced, with 
probably the control of the new company. But there are 
great difficulties in the way. The Government, owing to the 
vote of the French Chamber, hesitates to make new pro- 
posals. And there ara strong doubts all over Europe of the 
practicability of the canal. Besides, there are fears that some 
of the banks have lost heavily, and there is a natural appre- 
hension that when the real gravity of the situation is realized 
the bond and share holders who still believe in M. De Lesseps 
may be panic stricken, and that, lastly, there may bea run 
on some of the banks. Here in London people regard the 
situation in Paris as dangerous. Besides the Panama diffi- 
culty, there is the speculation in copper; while Germany 
has lately sold very large amounts of Russian bonds, which 
Paris has had to buy, and many of the late South American 
issues have not been taken by the public. Add to all this that 
the political condition of the country is very unsettled, Then 
too the situation in Berlin is disturbing. The speculation 
there in foreign government bonds and in industrial securities 
of all kinds has ben carried too far, and there are sigas that 
the speculators are hardly able to continue it much longer, 
The money market isstringent. It is understood that much 
gold will have to be sent from Germany to Russia. And, 
lastly, every one is expectiog a revolution in Servia, which 
may open the dreaded Eastern Question, or at all events may 
threaten toopen it. Therefore, here in London the more general 
Opinion is that a fall in international securities cannot be long 
postponed. But London is very very little interested in inter- 
national s2curities. The leading houses both in Paris and 
Berlin, however, are of a different opinion, and those con- 
nected with them here in London go so far as to predict that 
we are on the eve of a marked rise in these securities, which 
at this moment are in fact advancing. 

At the same time the opinion of bankers and eminent Stock 
Exchange firms here is that in January we shall see a con- 
siderable rise in consols, Indian Government stocks, colonial 
bonds and preference and debenture stocks of British rail- 
ways. The argument is that even if there should bea fall in 


international securities it will not be very serious, unless war 
appears to be imminent; that the great financial houses all 
over Europe will come to the support of the market; that on 
the other hand the immen:<e sums of money which will be 
paid in London in the shape of ivterest and dividends, not 
only on home securities but on foreign and colonial securities 
held in this country, will lead to reinvestment on a large 
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scale; that the reinvestment will not be in American stocks | Deposits by—| Sep’. 1. Oct. 1. Nov. 1. Dec. 1. | Jan.1. 

and bonds because of the blow to confidence given by the late $ $ & 3 $ 

disagree j rk | [nsolv’t bks.|} 1,061,359; 1,035,203; 1,099,076) 1,068,676) 1.039,25L 
mens ectwoon ime Penneyiva — oe the Beow bobs Liqnid’g bks.| 6,812,769, 6,737,393] 6,552,061] 6,480,879] 6,561,955 

Central companies; and will not bein iaternational securities, | Rea’c’g undr j 

because, for the reasons stated above, they are looked | #¢t of’74.*|50.195,655| 80.271,346/79,178,785|79,220,472/79,502,091 
9 

upon unfavorably in this country. Therefore it must be| Total. ..... 89,099,723] 88.045.042!86,829,922186,770,027 87,103,297 


directed almost entirely into what are here known as first- 
class securities. Should the expectation be fulfilled and 
should at the same tim? politics remain quiet and the money 
market become easy, it is inevitable that a rise in sound 
investment securities should lead in time to a revival of spec 
ulation. Already the return to an investor in these sound 
securities is so small that many present holders will be 
tempted to sell by a material rise. They would buy securities 
in the next ranks as regards credit and yield, and many of 
the holders of those in turn will be tempted to sell. Thus 
the movement will go 01 from class to class until-at last it 


reaches the purely speculative. 


The following return shows the position of the Bank of 

















* Act of June 20, 1874, and July 12, 1882. 
CoINAGE BY UNITED STATES Minrs.—The following state- 
ment, kindly furnished us by the Director of the Mint, shows 


the coinage at the Mints of the United States during the month 
of Decemb>r and the year 1888. 





























England, the Bank rate of discount, the price of consols, &c., 























compared with the last three years : 
1883. 1887. 1886 1885. 
£ £ £ £ 

Circulatio ecccccccce eve.| 23,616,560) 23,922,100) 24,275,105) 24,432,535 
Pablic deposite.... cccccccssscsceses+| 5,604,139) 5,522.0%5) 38,955,593) 5,569,821 
ITO... cnocsccnsonsenodul4 22,208,277| 22,689,556| 22,313,524} 23,241,571 
Government securities............-- 18,860,952; 14,016,599) 13,132,151) 11,554,449 
Other securities. .........ccscccccece- 20,748,263) 19,255,087) 20,326,232) 21,446,974 
Reserve of notes and coin.......... 21,220,269 12,758,0° 6 10,634 883; 11,620,795 
Coin and bullion ...........0 ceeese- 18,636.29 20,480,156 19,'59.938| 20,302,543 
Prop. assets to liabilities....... p. c. 39% 4% 4044 43 1-16 
EEE LETT LD 5’p. ¢. 4p.c. 5 p.c. 4p.c¢. 
CONSOIS.....ceceeeeceereesererees sees 99% | 1019-16 100 | 995-16 
Clearing-House return...........++. |160,343,000 150,606,000 116,243,00° | 28,800,000 


| 
English Financial Miarkets—Per Cable. 


The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Jan. 4. 








| Sat. Mon. | Tues. | Wed. 


aiid d.| 425, lg 
2% ! 16 


London. Thurs. 

98% 

16 316 
987 1¢ 
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Commercial and Miscellaneous Hews 


NATIONAL Banks.—The following national banks have 
recently been organized : 


3,758—The location of The First National Bank of Millbrook, Kans., 
changed to Hill City and title to The First National Bank of 
Hill City. Kansas. 

3,939—The First National Bank of Wood River, Neb. Capital $59,000. 
Henry Chamberlin, President; Walter Chamberlin, Cashier. 

3,940—The American National Bank of Sioux City, Ta. Capital $150,- 
000. B. M. Webster, President; Herman Russell, Ca-hier. 

3,941—The First National Bank of Bar Harbor, Eden, Maive. Capital 
see Charles C. Burrill, President; Edgar F. Brewer, 

Jashier. 


3,942—The Phenix National Bank of Lexington, K’y. Capital, $150,- 
. W. H Cassell, President; J. W. Rodes, Cashier. 
3,943—The First National Bank of London. K’y. Capital $50,000. 
Vincent Boreing, President; R. C. Ford, Cashier. 

CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
Jan. 1.—The Comptroller of the Currency has furnishes 
us the following, showing the amounts of national bank noted 
December 1, together with the amounts outstanding January 


























Decembder. Year 1888. 
Denomination. ~—- 
Pieces. Value. Pieces. | Value. 
> b 

Double eagles....... 95,406 1,208,120; 1,085,866 21,717,320 
Eagles....... denn 72,990 729,900 803,31! 8,030,310 
Half eagles.......... 19,119 95,595 312,196, 1,560,980 
TI ccd  beneeens § sauee iad 5,291 15,873 
oe eagles ...... 16,020 40,050) 16,038) 40,245 
as Seer 5,000 5,000 16,Uu8V 16,080 
Total gold ......... 208,535 2,778,665) 2,238,562'31,380,808 
Standard dollars....| 2,685,300 2,685,300, 31,990,833'31,990,833 
Half dollars ......... 12,300 6,150 12,833 6,417 
uarter dollars ..... 226,300 56.575 1,226,833 306,708 
SE hicetiaireieetinls 3,060,300 106,030, 7,216,487 721,649 
Total silver........} 3,984,200 2,8 a, 40,446,986 33,025,607 
Five cents........... 9~8,450 48,922 10,725,483 536,024 
Three cents.......... 1,05 32: 41,023 Zoe 
PP Gkecececeooses 5,759,550 57,596 37,494,414 374 944 
Total minor ....... 6,739,050 oe 48,255,980} 912,201 
Ttoal coinage......) 10,931,785 5,739,270, 90,941,528/65.318,616 











Bonps HELD BY NATIONAL BANKS.—The following interest- 
ing staiement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in national bank 
depositaries on Jan. 1. We gave the statement for Dac, 1 
in CHRONICLE of Davember 8. page 689, and by referring to 
that the changes made during the month can be seen, 




















U.S. Bonds Held Jun. 1,1889, to Secure— 

Description ef Bonds. Pubtic Deposits Bank Total Held 

in Banks. Circulation. : 
3s, Act July 12, 1882.... $100,000 sieeemenmniite $100,090 
Currency 68..........-..- 1,307,000 $3,566,000 4,873,900 
4% per cents............. 15,158,500 60,411,550 75,570,050 
4 per cents..............-| 32,683,500 99,499,350 132,174,350 
eer eeeee| $49.249,000 | $163,468,400 | $212,717,400 











GOVERNMENT KEVENUE AND EXPENDITURES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled 
to place before our readers to-day the details of Government 
receipts and disbursements for the month of December. 
From previous returns we obtain the fizures for previous 
months, and in that manner complete the statement since the 
beginning of the fiscal year for 1838-89 and 1837-88. 

RECEIPTS (900s omitted). 





1888. | 























| 1837. 
{ | 
Cus- | Inter’i| Misc’ls| 7otqy, || Cus- | Inter’l| Misc’ls | 7o¢q3. 
toms. Rev’ue| Soure’s | toms. Rev’ue| Sourc’s| 
——2 coe | wee eee | een oe | one a ees 
a) 7 $  ¢s{|s8 i) 8 7 
JED .ccccce coccceces 19,498 9,553 2,154 31,205)) 18,215, 9,768 2,832) 80,815 
PEE... cocesssteeees 21,949; 10,682; 2,022 384,623): 23,574 11,312, 2,367) 37,653 
September......... 18,933) 10,262) 2,453! 31,695)' 20,799, 10,442 2,619) 33,860 
SO . cceveseusess 18,787; 12,361' $3,253) 34,403, 18,709, 10,467) 2,627) 31,803 
November........-. 15,285 10,393! 2,912) 23,500) 15,742) 9,831; 38,506, 29,129 
December... ...... 16,940) 10,425) 2,705 vse! 15,420) 10,602) 3,038) 29,060 
Total & months... 111.462) 63,"2r| 15,501/190,679 1112450) 62.972| 17.480] 192,320 























DISBURSEMENTS (000s omitted). 













































































1, and the increase or decrease during the month; also the 1888. 1897. 
changes in legal tenders held for the redemption of bank rare MRE: —2 tne @o 
notes up to January 1: Ordi- | Pen- | [n- |Prem- Totqy, || Ordi- | Pen- | In- |Prenv| qo¢q7, 
om Nati | Bank Notes— all nary. sions. terest.) "ums. nary. | sions. jterest.| ’wms _ 
gmeunt eee poms nd 4 Hse od 1, 1888..... 9285.32 $236,257,400 $ $ $ $ $ $ $ $ $ $ 
mount issued during December..... ~senees +320 July ...; 12,651) 14,554) 8,779} 153! 84,142/' 14,756] 11,448! 8,988] ...... 35,137 
Amount retired during December...... ecece 3,066,835 __3,781,515 Aug.. 10,980 9,474. 439) 1,303) 24,196 | 10,428) 14,793 713 464| 26,398 
Amount outstanding January 1, 1889"... $233,475,885 | Sept 10,964, 891 2,596) 5,079| 19,580) 11,594) 2,916) 2,516) 1,764) 18,790 
aeons One iists 17,174| 4,211, 6,707} 4,518] 32,610), 11,354) 1,121] 7,237, 621] 20,338 
Legal Tender Notes— Nov.....| 13,261] 21,475 617, 1,082 36,535) | 9,572) 18,287, 516 3 28,378 
Amount on deposit to redeem national bank Dec....| 12,650 73, 2,241) 512) 15,478! 10,381) 20 2580 ...... 12,981 
notes December 1, 1888. ....... -.......... $86,770,027 —-—-| — -— --— | —--—| —-- —' | — — 
Amount deposited during December.........| $2,390,465 @ mos.| 77,620) 50.878 21,279 12,402'162.539 | 68.087 | 48,585 22,495' 2,852!/142,017 
Amount reissued & b’nk notes retir’d in Dec 3,057,195 333,270 ai . 
‘“ icin ls Sats IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
mount on aepos redeem Dationai ban 1 i i 
ia $87,108.297 week, compared with those of the preceding week, show an 











*Circulation of national gold banks, not included above, $184,142 


According to the above, the amount of legal tenders on 
deposit January 1 with the Treasurer of the United States to 
redeem national bank notes was $87,103,297. The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks re- 
ducing or retiring their circulation, was as follows on the first 


increase in both dry goods and generai merchandise. The 
total imports were $9,529,954, against $6,102,815 the pre- 
ceding week and $7,854,890 two weeks previous. The exports 
for the week ended Ja. 1 amounted to $4,735,559, against 
$6.646,750 last week and $6,893,333 two weeks previous. The 
following are the imports at New York for the week end- 
ing (for dry goods) Dc. 27 ani for the week ending (for 





_ Of each of the last five months :' 
t 


general merchandise) Dec. 23; also_totals since the beginning 
| of,the first week in January : 
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FOREIGN IMPORTS AT NEW YORK. 




















For Week. 1885. | 1886. 1887. | 1888. 
sheen $2,618,281| $2,349,325] $2,401,869, $2,475,337 
Gen’l mer’dise..| 6,915,936 6,615,734) 6,370,353, 7,054,617 
Total.... $9,534,217} $8,965,059 $8,775,222, $9,529,954 
Since Jan. 1. 
anal $100,542,360 $115,456.205 $121,743,.415 $125,876,999 


Dry Goo ; - 
Gen’l mer’dise.. 288,588,232 318,838,968 343,614,9 36, 335,''25.537 
Total 52 weeks. '$369,13 0,592 $434,295,173 $465,358,401 $460,902,536 








The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Jan. 1, 1889, and from January 1, 1833, to date: 

EXPORTS FROM NEW YORK. 


1885. 1886. | 1887. | 1888. 


For the week.,..|_#6.306,721| _$7.141,137| $6,025,868| 4.785.559 
Prev. reported..| 321,550,522) 313,844,641; 304,974,297) 295,083,150 


Total 52 weeks. |#327,857,213/$320,985.778 $311,000,165|$299,863,689 


The following table shows the exports and imports of specie 
at the port of New York for the week ending D:<. 29, and 
since January 1, 188, and for th2 corresponding periods in 
1887 and 1886. 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 




































































Exports. } Imports. 
Gold. ; . 

Week. |Since Jan.1. Week. (Since Jan.1. 
Great Britain... .... ea 1811,252,962) @...... $1,968 
ie ee 8 kk atid 21,900! 96,500) 2,811,104 
Si Mocccnceeoseon! jg- «senses 14,514,467) ere 1,036,867 
Weat Indies... ........ 6,000) 5,192,592) 10,363) 1,59 +,802 
Pivc-semeesd- §§§§ _ stevens SABO) « . ceeees 48,917 
South America... .... 53,349 O73,618; —_...... 275,303 
A'l other countries...) —_....... | 745,638, 11,487 291,639 
Total 1888........ $59,349 $32,303,827) $118,355) $6,060,150 
Total 1887........ 30,544 6,984,615. 123,!u6) 38 451,549 
Tota] 1886... .... 44,470: 37,665,474 5,215,037' 36,599,542 

| Exports. Imports. 

Silver. eaten : 

| Week. | since Jan.1.| Week. | Since Jan.1 
Great Britain......... $625,200 $11,933,761 Piscton $63,174 
ee 5,000) 5 res. 112,054 
Din eeaeeesl j= emasieid a. eeenae 104,608 
item easad  esseds 690,030 3,740 286,084 
A Tea ae | 1,207 331,475 
South America... .... 1,800. 69.937, staiibiie 27.516 
All other countries...; = ...... | 638,246 42,070 1,185,764 
Total 1888... .... $632,000 / $13,880,604 $47,017) $2,111,575 
Total 1887. ...... 394,022) 12,523,105 124,179 2,127,534 
Total 1886,.. .... 115,276} 10,044,037 26,2271 2,157,245 

















Of the above imports for the weet in 1833 $97,093 were 
American gold coin and $1,641 American silver coin. Of the 
exports during the same time $33,00) were American gold 
coin. 











Auction Sales.—The followimg were sold recently at 
auction by Messrs. Adrian H. Muller & Son: 


Shares. Shares. 
44 American Ex. Nat. Bank.14544 | 290 SonthernCottonOilCo.844-8419 
195 Phen'x National Bank. ..1361g | 30 Knickerbocker Ice Cuo.... 95 


40 Chatham National Bank.262 150 Standard Oil rust. ......152 
7 Sterling Fire Ins. Co..... 804 Bonds. 
385 Bull's Head Bank ($2.50 $2,000 N. Y. & Erie RR. Co. 
per sh. paid).. ... PS $1 Ist extend, 78, 1597 ...106 
10 Atlant:e Bank of B’klyn. .$2 $2,000 B’slyn 6s. perm. water 
50 Manutfaec. & Merchants’ loan, 1596........ 119% & int. 
Bank of N. Y. (55% p’d).$19 $8,000 Arkansas7s fund. debt 
100 Mechan'es’ Bank Ags. ....$160 Jan. 1,1873, coup. on... 6% 


155 Soutuern Bank of N. O...$21 $1,000 People’s Gas Light Co. 
50 People’sG.L.Co. of Albany $2, Albany 7s, cert. of inl. $8 
50 N. Y. Hemp & Flax Co...$150 | $23,000 Ohio & Northwest RR 
25 American Loan&TrustCo. LOL44 eae 40-35 


South Carolina.—This railroad company made default on 
its second mortgage bonds interest due January 1. Mr. Andrew 
Simonds, President of the Firs; Nat. Bink in Charles on, 
and one of the local directors of the company, said there were 
about $1,000,000 of second mortgaze bonds « utstanding, most 
of which were held in New York and Baltimore. The entire 
issue was $1,500,000. The first mortgage bonds amounted to 
$5,000,000, and these Mr. Simonds regarded as good. There 
are about $4,000,000 of stock outstanding and about $3,000,000 
of income bonds. The opinion of Mr. Simonds is that there 
are other railroad combinations which are anxious to secure 
control of the South Carolina Railway. 


Virginia State Coupons.—A press dispatch from Peteys- 
burg, Va., Jan. 3, says : Three hundred suits brought by the 
State agaicst citizens who had tendered coupons in payment 
of State taxes were settled to-day in the Cireuit Court of this 
city. The suits were instituted under an act of the Legisla- 
ture, known as the ‘coupon crushers,” a law leveled more 
particularly at the Eaglisn holders of State securities, 
Althcugh it is stipulated on the bonds that the coupons are 
receivable for all taxes of the Commonwealth, the State has 
been fighting its own contract bitterly for the past several 
years, 

In twenty of those cases the jury rendered a verdict against 











the State, the defendants being able to prove the valility of 


the coupons by produciog the bonds from which they were 

clipped. In 260 cases the defendants allowed judgmeat to go 

against them by default, inasmuch as it «as impos-ible for 

—_ to gala with the demands of the State ani produce 
e bonds, 





onl 


Mr. James Cooper, of London, the agent of the Council of 
Foreign Bondholders, attended the trial of these cases. He 
represents an English syndicate which guarantees the tax- 
payers who use coupons from any pecuniary loss by reason of 
the suits instituted by the State. 








—‘*The Stock Exchanges of London, Paris and New York,’ 
is the title of a volume by Mr. Geo. Rutledge Gibson, of New 
York, just issued by Messrs. G. P. Putnam’s Sons. Mr. Gib- 
son’s work posses:e3 original and distinctive value, as the 
titles of several of its chapters may indicate, viz.: The Stock 
Exchange as a Factor in Political Economy—Speculation— 
London: The Ovigin of the Public Deb: and the S:ocx Exchange 
—The Modern Sto:k Exchange—Trading ‘‘for the Account” 
and Clearing House for Shares in the Stock Exchange—Paris: 
The Bourse: Its Origin and Growth; Parquet and Coulisse— 
New York: E:rly History of the Sock Exchange—The Stoé¢k 
Excharee of To-day—The Commanding Influence of the 
Stock Exchange —Technical Terms of Stock Exchanges—The 
Consolidated Stock and Petroleum Exchange. 


—The Lombard Investment Company report a prosperous 
business for the year 1888, it being the close of the first year’s 
business of the New York office. Over $1,800,000 guaranteed 
mrtgages were placed through this offic, and over 600 new 
customers were secured. The high character of the manage- 
ment, its long established business, and its capital and accu- 
mulated earnings of $1,750,000, and guaranty fund of $3,000,- 
000, are matters which the company’s officers point to with 
some justifiable pride. 


—All bankers recogniz> the importance of having burzlar- 
proof safes and vaults. The Chrome Steel Works, Brooklyn, 
N.Y., offer such a safe to bankers, made with their celebrated 
five ply chrome steel and iron burglir-proof late, made by 
welding two layers of chroms steel and three layers of tough 
fibrous iron into a solid plate. Many of the most prominent 
banks and safe deposit companies in the country are using 
these combination plates. 


— A semi-annual statement of the New York & Perry Coal 
& Iron Company is given elsowhere in the CHRONICLE under 
‘“‘Reportsand Documents.” The Pennsylvania Railroad has 
extended the Shawnee & Muskingum River Road to the mine3 
of the company, which will give them plenty of cars; and the 
Officers state that this supply of cars, together with the 
increas? of price of iron, will cause a speedy resumption of 
dividends, 

—Messrs. Eiward Sweet & Co., of New York; Brewster, 
Cobb & Esterbrook and E. Ro!lins Morse & Bother, of Boston, | 
off-r for sa'e first mortgage 6 per cent gold bonds of the Cen- 
tral Washington Railroad Company. The bonds are guaran- 
teed by the Northern Pacific Railroad Company, and are issued 
at the rate of $20,000 per mile. Particulars of the offer will 
be found in our adverti-ing columns. 


—Mr, Samuel! D. Davis of the old firm of Wool & Davis, 
and Mr. Charles B. Van Nostrand, for ten years with Messrs. 
Wood, Heustis & Co., have formed a copartnership for the 
transaction of a general banking business and dealing in in- 
vestment bonds, Mr. Davis is the Stock Exchange member, 
and the offi:e of the new firm is at No, 42 Wall Street. 

—Messrs. Coffin & Stanton present to investors an excep- 
tional list of desirable iavestments in to-day’s CHRONICLE. 
Buyers of such securities should not fail to give it their 
attention. 

—Mr, Augustus Floyd, 42 Pine Street, broker in investment 
securities, offers in his January circular a number of city 
bonds, city railroad and other bonds worthy the attention of 
investors, 

—The issue of $260,900 City of St. Paul Water bonds was 
awarded this week to Messrs. Coffin & Stanton, who now 
Offer them for sale. See advertisement in another column. 

—Investors should notice the list of city securities offered 
by Me:srs. Blake Bros. & Co. of this city. This list comprises 
some of the choicest offered in this market. 








Banking and Financial. 








JANUARY INVESTMENTS. 


WE OFFER TO INVESTORS CHOICE MUNICIPAL 
AND FIRST MORTGAGE RATLROAD BONDS, 
PAYING FROM 65 TO 6 1-2 PER CENT. 


GRISWOLD & GILLETT, 
3 WALL STREET, N. Y. 








F. J. KALDENBERG CO., 
Largest Manufacturers in America of 
MEERSCHAUM, FRENCH BRIAR PIPES, AND SMOKERS 
ARTICLES. 
Also, Ivory goo1s of all kinds. Carvings and Bric-a-B’ac. Walking 
‘Sticks in great variety, in Gold, Silver, [vory and other superb moin‘s, 
only to be foun here. 


STORES :—371 Broadway, near White St.; 125 Fulton St., near 
Nassau; and No. 6 Astor House, Broadway side. 
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DIVIDENDS: 




















The following dividends have recently been announced : 
Per When Books Olosed, 
Name of Company. Cent. |Payable.| (Days inelusive.) 

Railroads. 

Canadian Pacific. ................--. 14g |[Feb. 18 Jan.27 to Feb. 18 

Detroit Hilladale & Southweat’n. 2 Jan. ART tele BP 

Norwich & Worcesterpref .....-.. 4 Jan db Jan, 1 to 

Pitts’g Fort Wayne & Chi..(quar.))} 1% (Jan a rs 

do special st’k.(quer.)} 1% Jan ERR as 

Vermont Valley ......ccccccrcccce- 3 Jan 1 Dec. 29 to Jan. 1 

Banks, 

Ee a eer 4 Jan. ee eee eee 

First National )quar.).......... 10 Jan. RE ae © 

AAT: 3 Jan. ERE 

TEETER RTE ATRL: 3 Jan. RS OTE RE 

TIE 21g Jan. Rete 

Trad«csmen’s National............. 3 Jan. rene osonteaoe 
Insurance, 

isin teehee nwbemeebite 5 Jan 2\Dec. 16 to Jan. 1 

RENE eee re $1°50 |Jan er a ar 

i ail Na aia ata 3 Jan es 

A IER ES TaN 5 Jan. RT ACNE 

REED Eee ae 6 On dem.!... a SRR LSS ae 














WALL STREET, FRIDAY, January 4, 1889-5 P. M. 
The Money Market and Financial Situation.—Itis rather 
an agreeable surprise to find from the statement of R. G. Dun 
& Co. that the business failures in the United States in 1888 
were only for $123,829,973, against $167,560,944 in 1887. 
And in the last quarter of the year, October 1 tc December 
81, the failures were only for $33,601,560, against $39,400, - 


296. Probably the defaults by railroad companies on their 
obligations or the failure to pay interest on real estate 
mortgages are not included in these liabilities. 

The first week of the year has not been distinguished by 
any great movements at the Stock Exchange, as might have 
been anticipated. There has been a good demund for bonds 
on re-investment account, and this will probably increase dur- 
ing the next ten days. The bankers and brokers who are offering 
investments of different classes report an active demand and 
numerous inquiries from parties out of town. 

The first of January interest period has passed and only one 
more default has been reported in addition to the two 
noticed last week, namely, the South Carolina Railroad Com- 

ny on its second mortgage interest. Of the three relatively 
small defaults that have occurred this January none of them 
could fairly be said to have been the result of over-building 
of railroads or of extravagant management the past year. On 
the contrary they were old roads—the Ohio Indiana & West- 
ern was injured by the breaking of the Cincinnati S.indusky 
& Cleveland lease and the litigation attending it; the Cincin- 
nati Washington & Baltimore has been insolvent for years and 
had the seeds of death bound up in its last reorganization 
when an interest charge was leit which could never be met; the 
South Carolina Railroad was shaken out ofits prosperity by an 
earthquake. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 3 to 8 percent, with 
10 per cent an exceptional rate. To-day the rates were 4@54 per 
cent. Prime commercial paper is quoted at 5@5} per cent. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 



































1888. Diffr’ne’s fr’m 1887 18£6. 
Dec. 29. Prev. Week. Dec. 3% » Si. 

4 ~ $ eo 

ee PT § -(weedines. - sipiieeeiesl ©. eepinall 
Surpius..... .....- DT. sescetees:|  sieeubawent . seuncdnetie 
Loaus and dise’ts.|388,79*.700) Inc .2 ,297,000 27 6,540,000 343.6 7,500 
8 EBococconececes 76,521.300| Dec.1,246,00V0, 71,139,300) 82,713,100 
Circulation adie dend 4.862,300|Dec. 5,000 8,077,300) 7,911,500 
Net deposits 2eee oe 400,314,6v0 Ine, 14 »70U 359,35Y9.80U0 359,268,600 
Legal tenders..... 29,538,70C\Inc. 156,400) 27,259,800; 19,370,190 
Legal reserve..... 100,078,650 Inc. 3.675) 89,839,950’ 89,817,150 
Reserve held...... 146,360,006 Dec.1,08%,600 93,399,100 102,085,500 

| ~— j 
Fur~Ina reserve...| _6,281.350'Dec.1,093,275| 8,559,150] 12,271,350 











kxchange.—Sterling exchange hus been duil and feature- 
less during the past week. The Gemand has been uniformly 
light and commercial bills have been in slightly better supply, 
but notwithstanding these influences the market has been firm 
and rates well maintained. Posted figures ure the same as a 
weck ago, viz: 4 844@4 85 and 4 89@4 89}. 

To-day the rates on actual business were as follows, viz. : Bank- 
ers’ 60 days’ sterling, 4 844@4 844; demand, 4 88}@4 884 
Cables, 4583@489. Commercial bilis were 4 88@4 83}. Con- 
tinental bilis were: Francs, 5 234@5 224 and 5 198@5 183; 
reichsmarks, 95 and 95§@¥5%; guiluers, 4u@44 and 403@403. 

The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 3 discount ; selling 4 discourt@par; Charleston, buy- 
ing 1-16@% discount; selling par; New Orleans, commer- 
cial, $1 5U discount; bank, par; St. Louis, par; Chicago, 
20c, premium, 


The rates of leading bankers are as follows: 





























' January 4. Siazty Days. Demand, 

Prime bankers’ sterling bills on London../4 841602485 (489 @4 89g 
Prime commercial..... coco 4 $3404 83% anescane 
Documentary commercial.... . 483 @4 83%} ......-. 
Paris (francs) on: 5 223925 2178/5 18% 05 1836 
Amsterdam (guilders).... 403,42 40%,| 4038040716 
Frankfort or Bremen (reichmarks) ....... 94730 95 | 95% 095% 

United States Bonds.—Government bonds have been 


only moderately active at the Stock Exchange and somewhat 
irregular. The 43s area trifle lower than last week, while 
the 4s have declined 1 per cent. A feature was the sale of 
$5,000 currency 6s of 1898 at 1273. The Treasury bond pur- 
chases have been considerably larger than in late weeks, 
aggregating $2,200,800 for the week, all 44s at 108§$@108}. 

The total payments made for bonds purchased from April 23 
to December 29 were $120,244,090. The statement for this 
week is as follows: 















































44% Per Cents due 1891. 4 Per Cents due 1907. 
Offerings. |Purch’es .| Prices paid. || Offerings. |Purch’es. | Prices patd, 
Saturday ...| $450,000) $450,000; 108% eid aihia 
Monday.....| 10,000} 10,000; 108% arena I . 
I vo ccilooccccecees foctoccncccclcceseteud ERO [GAY ...ccclocccccccccslecce cosccceces 
Wedn’sday.| 787,600) 733,000) 1083g-10814 || 74,000) c.eaeeee) cece eees 
Thursday...; 479,800) 479,800 108g | | SE sar eerer 
Friday ...... 524,000, 526,000) 108hg | 124,000) ........! eee ees 
Total. . ..| 2,258,400) 2,200,800] 1083¢-10834 || 300,600) ...... A sicemine 
SinceAn.23.! ........ 52,050,650; 106%%-109% |) ........ 51,306,650! 124°70-180 








The closing prices at the N. Y. Board have been as follows: 






































Interest| Dec. | Dec. | Jan. | Jan. | Jan, | Jan 
Pertods| 29. 31. 7 2. 3. 4. 
4'9s, 1891... .... reg.i|Q.Mar.| £9819'*1081o ; |*1081gi 10519/*1081¢ 
4198, 1891...... coup. |Q,-Mar./*10812_) 1081 ‘ |*1081g) 108 108 
cS ee reg.'|Q.-Jan. |*127 33 *12734 _ "13 *126%/*126 
ae coup. |Q.-Jan. |*i2833 123% @ (x126%*1263%)* 1264 
6s, cur’cy,’95....reg.\J. & J.\*119 *119 = 119 |*119 /|*119 
6s, cur’cy,’96....reg.\J. & J.|\*122 (*122 © j|*122 |*122 |*122 
6s, cur’cy,’97....reg.\J. & J.|*125 #125 ty *125 «(125 «|*125 
6s, cur’cy,’98....reg.|\J. & J.|*12719/*1274 : 127 19\* 12719 /*127 32 
6s, cur’cy,’99....re¢.i\J. & *130 (*150 * |*130 140 130 





* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—There is no feature to State 
bonds, the market having been dull, with only a few scatter- 
ing sales. 

The railroad bond market has not changed. There con- 
tinues to be a good general demand for nearly all kinds of 
bonds, and prices, for the most part, have been firm to strong. 
The January disbursements are now being made, and they 
reach a heavy total, much of which will seek re-investment in 
bonds and other securities current at the Exchange. There 
have been few special features; Reading incomes have had 
spurts of activity, and have advanced over last week’s closing 
prices. Fort Worth & Denver firsts have been somewhat active 
at times, butthe general business in bonds has been well scat- 
tered. Green Bay incomes declined 3 points to-day. South 
Carolina Railroad securities have had a sharp decline lately, 
due to the default on the seconds, which was made January 1. 


Railroad and Miscellaneous Stocks.—The stock market 
has been much less active this week than for some time past. 
There was the usual indisposition to operate just previous to 
the close of the year, and since the New Year holiday on 
Tuesday, though business has increased somewhat, there has 
been nothing approaching real animation in the general mar- 
ket. Beginning with Wednesday, however, there was rather 
more interest in speculation, owing to a bearish pressure 
against some of the leading stocks, which caused a declining 
tendency in the grangers and some others. It is expected that 
the granger reports of December earnings will not be favorable, 
although the better prospects for the future, owing to rates 
having been advanced on January 1, give a much fairer out- 
look for the Western roads. Atchison has been a very weak 
spot, declining fully three points on Wednesday, on rumors 
from Boston of decreased earnings and also a possible pass- 
ing of the quarterly dividend of 4 percent, Missouri Pacific 
and New England were also rather weak. There was some 
disappvintment among the bulls that there was no immediate 
advance after the first of the year, and probably some selling 
was done by small and impatient holders on this account. 

The chief feature of the week has been Jersey Central, 
which started upward on Wednesday and went steadily up till 
100 shares sold to-day at par, and it closed 14 off at 984. 
This is due to the anticipation of a very favorable exhibit of 
earnings for the year, which will be one more evidence of 
the enormous business done by the coal roads the past season. 
The other coal stocks, though relatively strong, have had no 
special advance, and latterly they declined slightly, in sym- 
pathy with the rest of the list. New England has been active 
and irregular, fluctuating widely and declining on Thursday 
guite sharply, but mothing new of importance has been 
developed in regard to it. To-day the market was irregular, 


St. Paul, Missouri Pacific and Union Pacific closing strong, 





| while some other stucks were weak, 
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ST0CKS—PRICES AT N.Y. STOCK EXCHANGE FOR WEEK ENDING JAN. 4, AND FOR YEAR 1888. 











































; HIGHEST AND LOWEST PRICES. Bales Range for Year 1888. 
8. aturday, | Monda Tuesday. | Wednesday,| Thursday Friday, | Week, i 
ae oo 29. Dec. 31 Jan. . Jan. 2. Jan.3.° | Jan.4. /Shares.| Lowest. Highest. 
Stocks, ‘ ; } 8 *3 8 120 T7lgApr. 3) 10% Jan. 10 
saneceee 5a B+. +535q P+ : 530 5910 “517 527 53 53 305 51144 Dee. 5) 624Jan. 8 
weecceccceee *59lo 53 5253 53 ° 523g 521g) 51% 5233: 52 £52 2,747) $e Oar. 2} 571g Oct. 1 
wocceeseceens ae 9433! 9433 95 : 94% 9653 96 985; 98142100 | 37.630 731, Apr. 2) $514 Dec. 24 
ecescoce oan 35% 353g 351g + 35% 35% *35lg 6 351g 351, 43) 2619 Mar. 26 3719 July 30. 
a eo 17% 17%| 18° isi 18% 18%) 18'8 18%) 1744 17%) 2,040 11° July 17) 227% Oct. 2 
O., reorg. cert. aa” 141g 1419 : 15 15 151g 15155 141g 147% 900| 101g Aug. 1/ 201g Oct. 1 
pref. eee | a “15 161g 16 174) 15% 1 0,855| thon, Hee 78 Shi ee) 
eee: See Sere) 2 Sets) eee Stoaee . 1 8 ec. an, 27° 
Outoage Burlington & Guincy. LOB% IG 199415") {| 198% 12044) 107% 10814 108° 108%) 9,983 103% Dec. 9/130 Jan. 29 
a. Vee ee oe ee : 954 951, 95° 954) 95 95 oteas 8949 Mar. 2| 99 Oot. 5 
a whe ° } 1 y . ec ° 
Citengo Milwaukes &6t.Paul.| (os ional te 103% 103%| 103% 103%) 10219 103° 9819 June 12\117 Apr. 27 
pref. pn 10814! 10753 10833 : 10719 103o 10633 10719) 10614 10734) 44, 510 ‘1025, Apr. 2|116 Sept. 4 
Clitcago & Northwestern... 14013 142 “| 144 141 : 140% 140%4/*140 141 | 14029 14046 ofaa 136% Dec. 4/146, Sept. 29 
® >i, 
Ohicago Rock Island & Pacitic.| 9744 : As % tt : aa 7338 Att. TS ig “id 15 dues 1113 July 23) 1735 Sept. 29 
Chica _ Louis & Pittsburg. “14 >. #355 37 ° 36 36 1*35 37 |*35 36% 100, 2912 Mar. 31 Sept. 28 
pret. ty 321g| *3153 317 : 32 32 30% 315g! 31 314 2,575) 31144 Dec. 5| 421 Sept. 28 
Onteago St. Paul Min. ae +e os x32 921° : 92% 93 901g 92 897, 91 4,67 93, Des. 33 > te a m 
H C *9llo 92 —6«6 r. 5 c 
Oleveland Gol.Cin. & Indiana. oe eS ee “25 25 25 | *2419 26 500 17, Mar. 21) 36% Sept. 11 
MDUS HOCKIDNE Val. WLOlL.| ------ --- 208 : 960 ° Cc 
= nth ge came lnm) a 1427. 143 143% 14tie : rts iis 1427 1437 premarin a tik ht 5| 23 Jan. 6 
es 45 “45 ree si «44% 00] ada 454) 4a" aa 320) 4314 Nov 26 SES Oot A 
0 tg * —a. wma. : . a * 250 De . Cc 
East Tennessee Va. &Ga.R’y.) *9'4 912) | te en * :  . es * “65 67 5 66 280 55 Mar. 22} 83. Oct. 25 
Do ist pref.| *66 69 | *66 23 231g| *2212 2319) 234 2334 360 174 Apr. 2) 27420ct. 8 
Do 2d pref../. “23 24 | *2219 23le : 38 = ees 84 Mar. 22) 901 Sept. 11 
Evansvilic & Terre Haute..... “ee "ae 7% oe : orgy reser **; 64 6%| 5y 6 1,870 Oct. 30 a2, duly 35 
reen Bay Winona all. - x 7 + f 5 367 Dec. ug. 
Milinois Ventral.....------+---- 113%9 1154g)*11449 11 : *TOig “10% 10 113% a 510 - Mar. 23| 1919 Sept. 12 
ree’ SF Seses-nac-ss]. saegte wueass| snenoe -sa0es “27% 28 | 347 BF aol cae en ott eae 
n n emproke......-.- stm fant “wast “ss : * ; 1,6 215 Mar ep 
Lake Erie & Western. -...-.... iy Sil a ben is” peel 51% 53.| suse geet] 32080) aot bom. al comoct 
Do BEOL. - -000- bat 194 "| 10 104 : 10333 10433} 1031¢ 1035) 10273 10319] 22,875) 8514 Apr. 2/1047% Oct. 1 
Lake Shore & Mich. Southern. 103% 104 eae Bae : 9215 9 931g 9319) 931g 9 365; 871g Apr. 2) 95 June 25 
Long Island............-..--.. “92 4 Y3te 3's 57 : 5714 5773| 563g 5718! 5614 567g! 13,333) 505g Apr. 2 14 Jan. 
Louisville & Nashv ille “nececceoe 26! *S 57 oma oa - *37 40 8 *37 41 *Q7 42 saliieie 30 Apr. 18 45 Oct. 12 
Louis. New Alb. & Chicago.../ “38 42 | * oo *90 92 | 90 90 | 9019 9019\ 260) 77% June 12! 9833 Sept. 11 
Manhattan Elevated, consol... 90 + fe 90 ly ° 871g 871lo} 861o 86! 86lo 86ly 320, 72 Apr. 2} 921, Oct. 1 
Michigan Central.............. Bf 36% tthe ° *50 52% *48 53 | *50 53 | ....-- 48! June18; 80 Jan. 10 
Otll. Lake Shore & West pithinwns Ki 55 4 92g ° *99 9373! *91!2 93 | *91 93 300; 83. Mar. ad 1047s Jan. ox 
reece ° on : * 5 *5 éseeer 7a Mar. ‘ 8 Apr. 
Minneapolis & St. Louis al pel a af “ag on ° “aa oa e inal as eater of ait aa oa July 6, 18% hae. 30 
ne. Pe Te “13 1a | 13% 43% : “13 13%] 13" 13%) “L3ig 1319) | "305 2 a aes 
eccce . : = ‘ 27,785 C. 
Missouri Pacific............... 72% 734) 73% 74 : . = oo yo tb “=~ "100 6a Mar. 29| 1319 Jan. 27 
Maany.ChattanoogakStLouis|*x82 84 | +32 4 | | | 2m s3ig| +92 81 88%) gees Ti Aue 3] SoS Reet 8 
ashv.Chattan : ,345 Apr. e 
New York Central & Hudson.) 108% 10878/+1081g 10918 : ao - “a Nae 7 ae eae tae Mar. 31 203g Oct. 26 
Bew York Chic. & St. Louis.. sda 18 | *17,~=«18 : *68lg 70 | 67% 67% 68 68 110) 6ligJuly 6) 767% Oct. 15 
Do Ast pref. a” a" ald aoe +37 38 | 37. 37 1*37 39 50/28 Mar.31| 45 Oct. 24 
Do : 714 271o : 2714 2753} 267% 2734! 26% 271g] 17,265) 223g Mar. 9) 30% Oct. 1 
Now York Lake Erie & Wests 27 273, as Hi ' 61% 62 6144 614! 61 G61le| 1,600) 5219June13| 674 Oct. 1 
Do pref.) -~-s2+ ---<<- a = 4419 4553) 427% 44%) 42% 44 | 85,700) 2919 Mar. 22) 53% Oct. 5 
New York & New Engiand.... 43% a4'a) 4 7 2 ms 15% 15%) 14% 14%] 15 15 377, 14 Junel3| 19 Sept.12 
New York Ontario & West....) “15 15%) 147% yy < 9 2 ag 91g} 8% Qlg 625) 7% Mar. 28, 1112 Sept.12 
New York Susq. & Western... a eo 33% = "331g 33%) 3314 331) 33 3373| 1,975) 26 Apr. 2) 37% Sept. 29 
Do pref. 3% 7" 77 7” 4 417 18 | *17 18 161g 16, 205) 151g Mar. 24) 23% Sept.13 
Morfolk & wa" siswses 5014 504 5053 507 S 5053 50%) 49% 50%) 50% 50% 4,400 41% Mar. 31 398 Seokit 
cesecce = - OR 3 * a r. 
mortigen Facing ici =| Bee G0"| See gos! | | B87 SS| Z8 Goss! Sou 35 | anise SBCARE at] ou vasbe't 
sceeecercee o¢ : 7, 1,900; 17 ar. p 
Ohio & Mississippi.....22.2.7. 214% 21%! 22° 22 3014 Bits| 30% 30% 301 S14) 30;590| 17 Apr. 2] 32 Oct I 
Oregon & Trans ae 30 3038 30 31% : *2414 25 | *23lg 25 | *2319 24 100, 15% Apr. 2 28!2O0ct. 1 
Flatt Vaisfrustcor 47% 454) 44 Go | “da 45q) “au 49 | ds" Geeanigr0 Adee 6 Sure Sone. 8 
a. & Rez € ~~ = 4 7 z R 2 ct. 
Richmond & West P’t Terminal! 24% 251g 22 25144 : cs + fi te = r+ 501° a Me oa 6 8714 Dee. 12 
Do a as A ~ A es “91lilg 93 | 93 93 | *92~ 93 136 82g Feb. 13) 9429 July 25 
Rome Watertown & Ogdensb’g 9114 91's 92 92 : 97 | 26 27 | «D6 26% 215 221,.Dec. 3: 364gJan. 5 
—— ae se of | son sen Gig G67] “G6 66%! 66% GEN) 800 Gila Dec 5| 74% Oct. 5 
re 8 . ‘ 7, 
Ist pref.|*112 11334) 11374 11334 113% 113% PASO LIS 11S 113% «= 4A te he Sea a 
Bt. Paul & Duluth.........-22.) ----++ --+00: at pn : + - 994 97 |*94 97 | ..... ' 89 Mar. 29,105 Jan. 28 
mconcce| *ecese cos Ce a 9 : 993100 | 991g 9918! 9853 99 1,375 94 Apr. 2)1141¢Jan. 23 
Bt. Pau Minneap. ceManiidia D2, 32g) B24 22% 2253 22%| 221g 22%) 221g 22%) 2,695, 18% June 6, soon 18 
weet eeeeeeecees oa 2 : 7, ) 35g 64%! 48,770 48 Apr. 2' 6 c 
Union Pacific.................. 62% 64 637% 6414 : 63% 64%) G3ta Gils) 6353 64%) 48,770 9 27 | Jan. 3 
Wabash St. L. —— bem | He es ‘a3 te. : mae one yt pail aa" a a aa pl 241 30 May 1 
eccececes ~ 8 J « . i a | ‘ 
Wheeling & Lake Erie, pret.. 591g 60 | 59% 60 59% 60 | 597% 603) 59% 597% 1,690 44%Jan. 3) 62 Oct. 5 
scelHlaneous Stocks. : | 5| 3873 Feb. 17 
Colorado Cual & Iron.......... | guess tresse “sl 32 ete” os ae | ne ae oor| suit Mon oo) 55% Bent 
Oonsolidated Gas Co.......... 8144 82} 82 82 ’ 81% 132 13142 13119! 132 1321 2, et 103 Jan. 3:134 Dec. 20 
Delaware & Hudson Canal....) ...--. -..... 13114 1325 Ls2) 132 *7llp 72 | 714 711: 340 45 Mar.29| 77 Oct. 6 
Oregon ImprovementCo...... "69 71 ‘14 71% : aun Bi a” “106 \*100 106 | ...... 1014July 2107%2Aug. 6 
Do mpg > gH + i = "92 92%4| 92 92 | 9239 92% "816 B44 Apr 2| 97 May 2 
Oregon Railway & Nav. *9llg 92 | 92 921g) 7 + I 36 364 3 37 | 1,335 281gApr. 2 40%0ct. 1 
Se ieeninicidanmenne 3614 37 | 3612 361) +t ee S1tg Bll’ B15 Bile) '795| 72 Dec. 20 10619 Feb. 15 
Pullman Paince Gar Coe 178 174 172 174° *171 175 | 172 172, (172 175) | | iil issuApr. 3 teen's 
& U*AAsisai £4 GMiadgwY Val VU. ..e. ee 8 ~ ‘ | | 6 
Western Union Telegraph...) 83% 83%), "§3te 83% 83%, 83 83%) 83 8319 16,795 70% Apr. 2| 86 
xpress Stocks, ; | Apr. 12155 Oct. 4 
MS..-.---2+-4 stetetsesesees <143 148 | lddtg lid 113 113") 11 4S lie “18 iis | 8010619 Mar. 22,113 Nov. 14 
ie ee Me a Me] b |MEME Mia 'e (fis tu) obiller*dum vd eiteQer dt 
n MA OUGUOS. cece Seereeeceaese \ ’ 
Wells, Fargo & Co Aen *138 145 *x134 143 : webs 140 *135 140 *135 ad Pens wt | 128 Jan. 19143 June 
Inactive Stocks, : | . 21 
American Tel. & Cable Oo...... 81 81 | *81 82 gt Bh | BOS She! St Seal a5 510 tos Doe, 3] 9949 Feb. 20 
Aichison Top. &SantaFe.....! 57% 58% 5812 58% 136 136 [134138 135 138 | 140132 Sept. 19|140%9 Feb. 10 
G2 Oo eeervee eereeeeceaceae ,; wae 2 eee : ~ ~ } *<« ~ . 12 
Chicago Gas Tras B..ccncccces -| 3712 3719 *37 838 : 3733 3818, “3719 38 wae 88, 200 "1a Dee 29 “4 ie Jan. 9 
Gastanats Wash. 4 Baltimore. Ba 1% ¥ - : or a Big) “ig ""21g' «15g «1%~=Ss«d1,310' 3 Nov. 27) 61g Feb. 24 
: cn 
Fort Worth & Denver City..... 21% 2253 21% 91% 21 21%) 20!3 2012, 20 20 elk te Sent i on 
N. Y. New Haven & Hartford. «240 244 | 242 ‘242 : 245 245 | ..... o seesee 97% 9%! 1,920! 1119 Dec. 29 17 Oct. 12 
Ohio Indiana & Western..... lg 1219} lll 12 ,10% 11%) 10 | «4915 44°] .2--..| 1319 Mar. 26| 46 Nov. 12 
Oregon BMOCt LANG... cccccce | *421g 43%g conese cocces ° 42 “aa "6% * 6% 6% 6% *" 350) 61s Nov. 19| 13% Jan. 12 
es Mining Co ....... | os * on eas ° ont on *35 37 *35 Se mete | 33° Mar. 31| 41 July 14 
eceee es o ® - a ~ = ! e 
Renseclacr & Saratoga....... *165 175 |*165 175 ; *165 175 (|*165 175 “o Bt ame  We12 Dee. 21 et Nov. 17 
Rich. & Allegh’y, Drexelrec. *13 15 | *12%e 15 12 ) 7 , 1 "800; 5 Dec. 29| 1212 Oct. 27 
South Carolina................ bal 6% 5 514 . tueree 23 23 | 22 2219 300! 21 Dee. 12) 27 Oct. 11 
Fol. Ann Arbor & N. M....... | 22, 22, | *21%3 23 a513 26 | BS" 26% “25% 25% 2,300, 15 Apr. 2| 255 Dec. 28 
Semuies Col cte sacha, , 358 3519 33° 33° : 3510 35 19 341g 34%! 341g 3453 3.300 24g Apr. 2| 361g Nov. 12 
. 4° pref... wee 96 |*94 (96 : “94 96 | *94 96 | 93 94 00| 92 Dec. 22) 961g Dec. 21 
arious Books, : Ss. (Uni isted.) : 7 7% 65235) 29,970) 25 Mar. 21) 577% Nov. 12 
Amer. Cotton Oil Trust ...... -| 525g 53 52% 5333 : 525g 5319) 517% 52%) 517% 5235 , y Mar. 
Pipe Line Certificates t scameaers | 861g 8713' 87. 87%. : 871g 8853! 867% 8853! 86  8733' 4,575,000: 71% June 27/100 6 






























































* These are the prices bid and asked; no sale was made at the Board. 


t Lower price is ex-dividend. 


{ Prices from beth Exchanges. 
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BONDS — LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE FOR YEAR 1888 
























































































































































Olosing. Range for year 1888. | Olosing. Range for year 1888. 
Railroad Bonds. Railroad Bonds. mom perme 
Dec. 28\Jan. 4| Lowest. Highest. Dec. 28 Jan. +! Lowest, Highest, 
tl. & Pac.—W. D. inc., 68,1910) 21%4b.| 21 19 Apr. | 2719Jan. || Mil. Lk.Sh. & W.—1st, 6s, 1921.)118 118%3 |116 Nov, |121% Apr. 
— 48, 1937 cece. --- one-one 805g | 7878.) 7919 Nov. | 84 May || Milw. & Nor.—M. L., one 1910.. oe 106% |10549 Jan. {111 ar. 
Car. South. aaust guar., 58, 1908/109 1067ga.'104% Aug. 10919 Dee Extension, 1st, 68, 1913. ....|105 10419b.|104 Dec. |10819 Feb. 
2d, 56, 1913......2. 20+ ooee-- 94 9334 8944 Mar. | 967g Aug. || Minn. & St. L. —l1st, 78, 1927....| 91% | 91 b.| 909 Dee. 1110 Jan. 
Central of x s aie, 78, aeve.. 105 %49b.,105%b..104 Aug. |1081 Jan. || Mo. K.&Tex.—Con., 68, 1920... 61% | 6173 | 574g June| 734 Jan. 
Consol. 78, 1899_....---+-- e«-- 20 120 11l4g Jan. (121 Oct. Consol., 5s, 1920.-.. .-e--0-..| 57 b.| 56% | 502g Mar. | 64%4 A 
Convert. 78, 3908 cement seoee 122 b.122 b.115 Jan. |123%e Apr. Consol., 78, S eoceee; 90% | BORD] £819 Oct. |106%9 Jan. 
General mort., 58, 1987.. ..-. 1085, |1064 8 Jan. |10873 Dec. || Mobile & O o—New, 68,1927 ..;110 b.|........ 084g Jan. |/116 Jan. 
Leb, & W.B.,con.78, 1909,a8’nt|1252ob./115.eb./112le Apr. |117 Oct. General mort. 48, 1938... ....| 41. b.| 41% | 38 June} 50 Aug 
Am. Dock & Imp., 58, 1921. ../109%2b.:108 b./10119 Jan. |10919 Dec. || Mutual Un. Tele.—s. f., 68,1911) 9944 |........ 4lg Jan. | 9938 Dec. 
Central Pacitic—gold 68, 1898../11643 (11342 |1131gJan. |117 Dec. || Nash. Ch. & 8t. L.—1st, 78, 191313342 |12919b./128% Jan. |13348 Dec. 
Ban Joaquin Br. 68.1900......)114 1149b.'1134g Apr. |116%4 July || N.Y. Central—Extend., 5s, 1893 10444b./10414b./103 May |107 Oct. 
Land grant 6s, 1890.....-.---- 10233 (101%b./160 Apr. 103% Jan. N.Y.C. & H.—1st, op., 78, 1903|/136%).)134 a./132% Jan. |137 Dea 
Mort. 68, 1936......----------- 105 b.| 10542 101 3 ag 105% Dee. Debenture, 58, 1 ~eenccee-/L1144a./11119a./103l2g Apr. |112 July 
Chee. & O.—Pur. m. fund 68, ’98)........|........ 514 F 114% Feb. N.Y.& Har.—1st, 78, 1900..... 13144b./13119./127lg May |133% Oct. 
6a, gold, ser.B,1908,reorg.cer.| 78% |........ 6214 M: ar. | 801g Sept. || N. ¥.Chic.&8t.L.—1st, 48, 1937..| 9158 | 917, 6144 Jan. | 9333 Sept. 
Ext.coup., 48,1986, reorg.cer.| 783g | 79% | 62 Apr. | 8019 Sept. || N.Y. Elevated—ist, 7s, 1906....|119 ».)115 b./114 Mar. /120 Dee. 
G2, currency, 1918, reorg. cer.| 29 a.| 28 Db.) 165g Apr. | 341g Oct N. Y. Lack. & W.—lIst, 6s, 1921.|132 b./129 b.1127 Jan. |133 June 
Mort. Ge, 1911..... ....-------- 14 113 bd.) 90%g Jan. [115 Nov. Sonstruction, 58, 1923........ 11149b./112'4b./107% Jan [11348 Dee. 
Ches. O. & Bo. W.—5-68, 1911...|106 .:106 b.|103% Mar. |11019 July 4 Y. & Nor.—Ist, 5s, 1927..... OS a./1074eb |1023g Jan. |1084g Sept. 
Chic.Bur. & Nor.—1st, 58, 1926.|........ 97 b.| 97 Oct. |103 Jan. || N. Y. Ont, & W.—1st. 63.1914..j11l1l42 (111%b./109 Jan. |118 Sept 
Chic. Burl. & Q. —Con. 7s, 1903./13344b./129 b.'1291e Jan. 1134 June N.Y.Bus. &W.—l1st ref., 58, 1937.| 96%8 | 93%b.| 90 Mar.! 971s Dee.. 
Debenture 58, 1913 ....-.-.-.-- O4+ 104 b./101% Nov. |1071, Feb. Midland of N. J. —1st, 68,1910 115 11444b./109 Apr. $+. Dec.. 
Denver Divis., 48,1922... ....| 921eb.| 92D.) 9Ola Sept.| 95 Jan. || Norfolk & West. -Gen., 6s, 1931)1°648 (117 b.j112%2 Jan. |12919 Aug. 
Nebraska Ext. 48, 1927......| 9ll4a 9244 905g Dec. | 97 Jan. || North. Pacitic—l1st, vy ,68, 721'119 115% /|115%. Jan. |119%5 June 
Chic, & Eust. 1l.—Con. 6s. 1934)........ 117 b..413 Jan. |120 Dec. Gen’l, 2d, coup., (aan 11244 {102 Jan. |11338 Sept.. 
Gen. consol. 1st, 58, 1937 ....| 97 b.!| 97 b.| 91493 May |101 Oct. Gen’] 3d, coup. Se. 1937....00.| 94 98 89 June|101 Sept. 
Chic. & Ind. Coal R., 1st, 58, 36/101 4b. 100 a.| 96 Apr. |103%g Oct. || N. Pac. Ter.Co. —Ilst, 68, 1933...|105%eb.|........ 99% Jan. |10619 Dec. 
Ch.Mil & S8t.P—1st,1.& M.78,’97/117  b./11349b.'113% Oct. |119 Apr. Ohio & ET Ty 8, 1898.|118%4b.|11419b./114%5 Jan. (119 June 
Consol. 78, 1905.........-..... 126 122% (123 Oct. |128 ay 2d, consol., 78, 1911........... 1i9 9 116 Apr. |119% Oct. 
Ist, 80. Min. Div.—68,1910....|113 111 b.'10719Sept.|114 Feb. || OhioSouthern—1st, és, 1921. ..|10442a./1031!0a.| 9919 Jan. |106%2 May 
ist, Chi. & Pac.W.Div—5s,’21|104% (103 10149 Jan. (107 Aug. iets, Gis BOER coccee esancece 45 10a.) 15% 29 Mar.|} 50 Oct. 
Wis. & Min. Div.—5s8,1921....)10138b./ 984eb.; 9819 Sept. 104 May Omaha & St. L.—I1st, 4s, 1937..| 734sb.| 712.1 70 Mar.| 76 Jan. 
Terminal 58, | TRE 10342v.,101 a./100 Jan. |1031 Dee. || Oregon Impr. Co.—18t, 68, 1910 104% (104 bb.) 94% Jan. |108 Nov. 
Ohic. & N. os .—Consol, 78, 1915/14249b./145 &. 13919 Jan. |14419 Nov. || Ore. R. & Nav. Co.—1st, 63, 1909|113 110 b./108% Feb. |113. May 
EE nassenncequogeds 129 49b./132 126 June |13212 May Consol., 56, 1925.... ..2.-ccce .| 102 102 b.| 963g Jan. |104%4 Nove. 
Binking fund 68, 1929..... -02.)/119 a.'........ 18 Oct. (121 Feb. || Oregon & Transcon.—6s, 1922..|10138 |101%9 | 93 Jan. [103 Oct, 
Sinking fund 58, 1929......... 108% 108% |106 Apr. |111 Feb. || Peo. Dec. & Evans.—1st, 68,’20.\110 a.!._...... 106 Jan. [114 Oct. 
Binking fund debent. 5s, 1933/1009 b..109 b.'1107 May. |1121¢ Sept. Evansv. Div—l1st, 68, 1920...;1032b..103 b./102 Mar. |10719 Oct. 
25-year debent. 58, 1909......|........ (5_ b.'10342g Nov. 1069 Apr. 2d mort. 58, REA 66 64 b.| 65 Dee. | 7744 Oct. 
Extension 48, 1926............ 96leb.| 9848 | 914g Mar.| 98 Aug. || Phil. & Read.—Gen. 4s, 1958...) 8978 83% 88 Oct 5018 Dec.. 
Ohi. RK. 1. a Pace, al 1917./1334gb..132 b.130 July (134 June lst pref. income 58, 1958..... 90% | 91% | 8514 Aug. | 9112 Dec. 
Exten. & col. 58, 1934......... 107% (104% (104 Mar. 108 May 2d pref. income 5s, 1958 eae 7658 | 785g | 6915 Aug. | 7833 Dee. 
Ob. 8t.P.,.M.& O.—Conscl. 68,’30'11944b./12 1191 Jan, 123149 May 3d pref. income 5s, 1958...... 6012 617. 5949 Aug. | 6712 Septe. 
Ob.8t.L. & Pitts.—ist,con.58,’32)........ ¥7 a! 95 Oct. |10019 Jan. Rich & All. —1st, 78,1920, tr.re:| 58% | 57 b.! 51 Apr. 621g Oct. 
oO. C. C. & Ind.—Consol. ancien aS Se 123 Jan. |132 Novy.|| Richm. & Dan. —Cons. Se ae SS ee 109 Jan. (117 Dee. 
Gen. 68, 1934........-.-----00- b. 111 10742 Jan. 113 May Consol. gold 5s, 1936........ | 8643 | 861g | 80 Apr. | 904 Sept.. 
Col. Coal & lron—Ist, 68, oe: 104 b..103%2 /100 Jan. |106 May || Rich.& W.Pt.Ter.—Trust 68.97| 9744b.| 97 &5 Apr. | 9912 Oct. 
Col. H. Val. & To!.—Con. 58, ’31/ 80 b.| 81 63 Mar.;| 841g Aug, || Roch. & Pitts. let, 68,1921... [114 b.114 b.116 Mar. 118 Feb, 
Gen. gold, 6s, 1904............ 82%a.| 8210a.! 63 Mar.| S7 Sept Consol., 68, 1922.. ......0..-. lll b.111 b 111 Dee. 117% May 
Denver & Kio Gr. ”Poamnachtan 190U,119 b.119% |11819 May |12120 Oct. || Rome W. & Ogd.—iet, 7a, 1891. 107 b..10712b.;107. Jun. |11142 Nov. 
ist con. 48, 1936 .............. 7749 | 75% | 75 Mar.| 7949 Jan. Consol., extend., 58, 1922..... IT Db. 108% 10053 Apr. 108% June 
Den. & R. Gr. W.— ist, és, 1911./ &3 b.| 86 71 Jan. | 83 Aug.|| St. Jo. &Ga. Isl. —ist, 6s, 1935" 1034eb. 1042 | 94 Jan. 1LO7Ie Oct. 
ASBOL EQ. ....2.-2-- 202-2222 e ee. 74 75 60 Mar.| 76 Aug. 2d,income, 5s, 1925..........|--0----- 50 b.| 40 May | 52 Aug. 
Den. 80. Pz. & Pac.—1st, 78,’05; 80 70 »b.| 76 Nov.| 81 Apr. || St. L. Alt.& T.H. i i 1894.|118 a.}........ (112 July ‘117 Dee. 
Det.Mac.& M.—Ld.gr.348,1911! 347%a | 3416b.| 237% Dec. | 43 Jan. 2d, M., pref. 78, See 407 4eb.) .....00) 10753 Dee. (11044 Jar. 
E.Ten.V. & G. Ry.—Con.,58, ’ 56 10Zig t 2 D.| 95% Jan. 1051, Oct. 2d., M., ine. 78, igoan ener 104 D. 104 b.| 103 Jan. 108 Oct. 
Eliz. Lex. & B. Sandy—ts, 1902.'100%b.'1002g | 96 Mar. 104 Jan. Dividend bds, i aes = 35 Apr. | 4238 Aug, 
Erie— 1st. consol. gold, 78, 1920 1364b./157 b./1321¢ Mar. 1383, Aug. || 8t. L. Ark. & Tex. —l1st, 68,1936 “91% 931g | 8714 Noy. 1044 — 
Long Lock, 78, 1893 .......... ‘1103g [11042b.'11012 Dee. (115 Apr. ait etnaniendinninie 36 34 bd.) lle Dc. | 482 Jan. 

Con. 68,1935 ae SP MEE Ee 115 Apr. |120 Aug. || St. = & Ir. Mt.—1st, 7s, 1892...)103 b.'1087%, [1G66% Mar. |1114, Jan. 

N.Y.L.E.&W—2d con. 68, 1969) 9834 8 $21g June 102g Oct. 2d mOrty 78, tna mata 1065gb. 106 105 June/112 Jan. 
Ft. W. & Denv. C. — 1st, 6s, 1921 90 b.| 9032 | 77% Apr. | 933g Sept. Cairo &*Fuiten—1st, 7s, 1891)1054eb..102 b.. 102% July 106 Dee 
Gal.Har.& San.Aunt. —lst, 68,’10 149 Be seer wees 10142 Feb. 10612 May Gen. Ry. & land gr., 58, 1931.!........ | &5 b.| 80 Apr. | 9212 Jan. 

i. i Ti ceccces sensenss (EE Ebloenccoes 98 Apr. 106 July || St. L. & San Fr.— 6s., Cl. A,1906 Ht 116 11344 Jan. 219 July 

West. Division—1st, 58, 1931. ! 93% b. 9414 90 Mar.| 95 Oct 6a, Class B, 1906... 2... ccccccee +) tr 115% 114g Nov. 119% June: 
Grn B.W.&8t.P.—2aine. 3B, 1911) 25 b.| 1sle 25 Apr. | 42% Juiy 6s, Class C, 1906........ ceanealle 1 15%b.114 Jan. 119% July 
Guif Col.& 8un.Fe—l1at 18, 190% 119 11449 (116% Dec. |12234 May Gen’! mort., 6s, elie seoastaae BEES bi ‘1121, Jan. 118 June 

Se Gs EE ceces eoneoeesenss 57 8215 8712 vec. | 98 Sept. Gen’! mort., 58, 1931.......... 103 _ (101%4b. 110038 Jan. (1051¢ June 
Henderson Br.Co.—1st. 68,1931,)110 b.!........ 10732 mee. 110% June || 8t. Paul M. & "M.—l1st, 7#,1900 (118 cooc-ceei/hlS Jan. 1119 Oct, 

. & Tex. C. —Ist Ble Et Peboeses 1253cb. 12642 (111 r. |12414 Noy. ti. Ph cccceasoemseonsense 121 . ‘11410p.!116 Apr. 1.120% Sept. 
ist, West. D., 78,1891........-/1252b..1z5 b./112 Feb. 125% Dec lat cons., 68, 1933 .....cccccce 118%b.:115149 (114 Mar. '120 June 
ist,Waco& N. 78,19 Dales: este 10542». 105 4b. 105 June/1l4 Feb 0 reduced to 4198..| 99% | 97Jeb.| 9644 Apr. | $9% Dee.. 
2a, consol. M. L. 8, LOLZ..cceclecocccs- loomsenne 02 Feb. |10819 Jan, Montana Ext. lst, 4s, 1937...| $3 b.! 83 b.) 80 Mar. | 87% Oct. 
Gen. wort. 68, 1921, tr. rec...| 68 b.!....... | 65 Jan. | 72% Sept.|| Shenandoah Val.—ist, 78, ABOD. jcceccoce | 80 b.| 843g Nov.| 95 Apr. 

Ind.bl. & W.— 1st, pref.,78,1900 118 |-ra-+e0/110 May 118 Dee Gen’! mort., 68, 1921.......... = * ae 29 Apr. | 3644 Jan. 
lat, 5-c28, 1969, tr. | ae 93 a) 93 a; 80 May | 95 Oct So. Caroline—ist, 6s, 1620..... -| 974¢a.! 95 a.| ¥7 Jan. |1054g Aug 
2d, 5-68, 1909, tr. rec.....-.-. ES Renn 64 Dec. | 7412 Sept 2d, 6s, 93) ation Fl 48 48 Dee.| 87 May 
East. Div .—68, 192), tr. rec..| 93 a.| 93 a. 30 May | 95344 Oct e.g Gs Be cconcecanseasenccs 12 a filg 10 Dee. | 19 oon 
Incceme, 6s, 1921, tr.  —_— 20 ‘| 12% 5 Mar.| 25 Sept.|| So. Pac., Cal. ar 68, 1905- 12..:112% |113'44b.:110 Nov.;116 Mar. 

Int. & Gt. Nor. —Ist, 68,010,719 aaa 109%8gb.. 981g May. |11145 Jan Bo. Pac., NN. M. —E6t, is MPR « oc looneccas 105% (10544 Jan. (i109 Nov. 
Coupon, 68, 1909...........-«- £. 7 61 Apr. | 50 Nov. || Tex. & Pac. se, Oe 5s..2000| 90 9073 89 Dee. | 9549 Aug. 

Kent. Centr.—Gold 4s, 1987....| 4319 73 69 Jan. | 75 Jan 2d, gold, inc., 5s, 2000 .. .... 39%4b.| 381gb.| 37 Dee. | 45 Aug. 

Knoxy. & O.—Ist, 68, gold, 1925, 10319 (102 8919 Jan. 10419 Nov. || Tol. A.A. & N. M. a Ga, 1924.| 99 =|... nce. 85 Jan. 104 May 

L. Erie & W.—1st g., 58, 1 1937 ..|1U9%a.| 10749 (101142 Jan. 110 May.|| Tol.A.A. & Gr.Tr.—lst, 63,1921'105_ b.)..2..2.. 1G¢L Jan. |107148 May 

Leke&h.—Con. coup., "1st, 78, 1900. 122%b.125 db. (125 Feb. |12919 Dee Tol. & Ohio Cent.—Ist, 58, 1935'103% |100leb.! 93 Jan. |103 4 Dee.,. 
Con. coup., 2d, 78,19 tei 124 1124 112216 Jan. 127 Noy. || Tol.St.L.& Kan. C.—1st,68, 1916) 915sb.| 9118v.! 904s Dec. | 95% Nov.. 

Long Island—lst, 78, 1898...... aie b. 12249b. 11912 May. 123 Oct. Union ghey 6s, 1899....'117%8b./114%b.\114 Jan. |117% Die. 
Ist, consol., 58, 1931.......... ll SS terete lil Jan. 115% Dee. Land grant, 78,1887-9........ 101490. 101%. 100% Apr. |10449 Mar. 

“—e-% & Nash. —Consol., 78, 1898) 118%). 118% 116 Oct. |123 Feb. Baking fans, is Bee aascnes 119 b. il 9 11349 Apr. |1214g May 

8.0. & Mobile—1st, 68, 1930 Q.|1134b. 110%2b. 1083g Jan. 116 Oct. Kan. Pacitic—1st, 68, 1895.... L1lL b.111 b. 10939 Feb. |11249 Jan, 
id, eee | eapewes ° | 97 b. 9642Jan. 100 May PEs EP bcensondes chocctse 1109 b.)109 b..109 Dee, |112% Nov. 
-H.& N.—1st, 68, 1919...... 114 b.115 oi 114 Feb. |1161, Juiy Denver Div. —6a, as ened 1113%gb./113 b./112% Muy |116% Oct. 

General, By BES Oe cocccccceuns 111 b. L111 b.10GS%Jan. (115 May 1st consol, 63, 1919 ......../112 12 101% Jan. |i1134%4 Oct. 

Truet Londs, 6s, 1922 .... ---- /10842b. 1095g (106% Mar. 110% May Oregon Sh. Line —1st, 6s, ’22../11z%gb.! 112 100 Feb. (112% Dec. 

10-4C, C8, 1924 smadcqoenibdnnd> a. “4 Alot b. 101 June 104 ed. Virginia Mid.—Gen. m. 58,1936 ‘emineetl easanawe 78 Jav. | 86 Dec. 
ty wt ly Be conn nscconcéne 99 a. 9712 Nov. |1023g Apr. || Wab. 8t.L. & Pac. —Gen. 68, °20| 36 b.j........ 25 Dec. | 47 Jan. 

Lou. N. A. & Ch.— ist. 6s, 1910. 1ib4b. ’zyb. (10734 Apr. |116 Ze. Chicago Divison—5s, aie: nln, ‘epic 93 Jan. | 98% Feb. 
Coneci., gold, 6s, 1916.... .... %3 | 87% Apr. | 97 Au Wabash—Mortzage, 78, 1909.. RS Re 84 Feb. | 90 an. 

Mem. & Ch’ lston—6s, gold, 19 Si j03 b 102%4b.100 Jan. 1061, Oct. Tol. & Wab.—1at, ext., 7s, S60) 110 4ob./110leb..107 Apr. }1131¢ Nov. 

Metic. Kievated.—l1st, 6s, 1408.'115 4 jLl2 (10681g Mar. /117 May lst, St. L. Div.. 78,1 889 ee ree 110‘eb. 1074 Apr. |L1L July 
“Mea 10532 106 102 Jan. 1109 Oct. 2d, extended, 78, 1893.. CS SP) see | RS Apr. G5 Oct. 

Bich. Central—lst, con., 78, "OL Ge loa. 130 b.'126 May. 135219 Oct. le see eee eee 83 Jan. | 90 Jan. 
Consol. 56, 1902............... dob, | . 10742 May.|112 Oct. Great “7 ae 78, 1888....|/1091ob.| 109 lob. te Apr. 113% a 

Mire’ri Pec.— 1st, cons., 68,1920, le oan | 1101o 107. Mar. | ‘1131, Jan, 2d, 78, PORE ea pe Mar. | 93 Oct 
8d, 78, 1906 Been een vee sene- ones ‘115. b. 114%9b. 114 Dee. 120 Oct. || West Yoda ey 10 EBs ceecwnene 047g (102% 597 J Jan. 105 Dec. 

_ Pae, of Mo.—2c M. ~— 4% | @ Seen nem 104 Jan. |108 May Wheel. & Lake E.—1st 5s, iazélte 2lo 110% 944% Jan. 110233000. 
 Nore—The letter “ b” indicates price bid,and “a” price asked; al! other prices and tae ranges ave from actual galas. 

STATE BONDS, : 

. SECURITIES. } Bid. ; Ask. SECURITIES. Bid. | Ask, SECURITLES. | Bid. |) Ask. 

Alabama Class A 3 to 5..... 1906) 102% 10314! |Missouri—6s..... due 1889 or 189} 100 |...... Rhode Island—6s, cou..1893-1894) 11015! .ccnn 
Clase B, 58....... pheekebene 1906! 109 |...... Asylum or peaanepetind: due 1892| 103 |...... iBouth Carolina—6s, non-fund.188s8 4 415 
LY | BRE ee Be dine eke ce -ooein 1894-1895) 106 |...... Brown consolidated 68..... 1803) 103 j.ccos . 

ES aE rare lead New — Sis cosdsoneds 1892| 110%]...... Teunessec—6s, old...... 1892-1898; 64 |...... 

Arkansas—6e, funded..1899- 1900 Se i de enetinnnneenieeuniil 1893) 110%5}...... Compromise, 3-4-5-68.......1912' 7319! ....c. 
78, Little Rock & Fort Smith,iss.; 10 |[...... North Cardlina és, Mb ccosens aed a Seeveun New settloment—6s......... 1913; 102 {105 
Je, Memphis & Little Rock, iss... i eee PU BOG. cncccocccenseess 19 ae leéeosd ihe cihitied: Miiniimaind iabiniddets RE ecssns 100 
7s, Arkansas Central RR........ 5 | 10 New bonds, J. Fd-~ ae 1898 SO  cveuse iL nadadeonhan eanmavete conn 1913| 71 | 71% 

Beo Te ee 1890} 10315 106 SS eee 8 | seaube UNNI IEEE... <n cancnnscccences 48 | -wcnes 

Leulisiana—7s, Cors........... 1914) 109 |...... Special tax, Class 1.............. ne 6s, consolidated honds........... TO j.ccoce 
PE [Givodceocscoocescoegnese SS%2g §9% games ee 1910) 91 | _— Ss, Consolidated, 2d serier....... , eee 

WMichigan—7s.... .. a re Bee a. a ae 1916) 122%'12314g tin, Aeferred, Trimf TREC... cc ccccn- a ae 
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BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF THE LESS ACTIVE RAILROAD BONDS. 























































































































| ps 
SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask SECURITIES. Bid. | Ake 
Railro ag oy ney 
ak a ply . Oat ee tree Iron Range— let, 5s. 1937 97 o7% met. & WNew Riv.—1st,68.1932 33 : — 
Atch. Top. & San. Fe—4\48 eee 1920 seeaee- eseener %, am i “ 11023 ‘ x ae Searels «eee2e 
Sinking fund, 6s . EL ccaanilidiened a, Tenn. Vik & Ga i, 78211900 *103%0 can” ee M., 78... ---.--1924/ 109 |....26 
Collateral Trust, 5s thes éaee 1937 eececeelsoesne lat ext., goll, 58 er e937 = Equipment, 53. BES C29SSS SOS4 19 03 ere eee lees i. 
Chic. 8. Fe&Cal.—Ist g.. 58.1937| _9719).-.-.. Mobile & Birm. ~ist, g., 58.1937 sesoen| aati ood a taba Oh ieee a 1957) owen) sees ° 
Balt. & Ouio—istés, Park B ..1919) 126 |5.;<--|| Brle—lst, extended, 7a......-1897| 117 |, Ohio & Nine “Conn sf 70 igog| 114%! ii6" 
9 LOLA... 220... eeeenerenes 2d, extended, 53 ............1919] ------ ¢ “ 
Cons. mort.. cold, 58......... 1988 10734) .e000-/| 3d,  caieaded, es reasinee 1923} 110 1114 denen ld Div.—1st, 78 hpememnees 7 aed 8 99 
Beet Ta, ae ne bec eEe OF [ 4th, extended, §0.......-....1920) i1.5.. 1794:|Ohio River Hi. iat, $82227.1936 *160""|.- 
) _— e es esencas < - . eeaee } a -eseee 
Brooklyn Eley.— 1st, G., 6a...1924 10844]...... lat, prmmay ig ee acne 1920 cto tb one 1s Bs 88-09 1907 ch Fe sae 
-D8 eeecunceecooee oeeeeceess 19 15, eecees 90 v eo Cmeenee Se 2a ® 29 Peepers mm Ug OS eno occwae tUSil soceeels eseee 
Brunswick & West.—1st, ¢.,48.1938) ------|----- Pat, bytes st, 3 orton eee! 186 |o. eee Bhar ae ey Se. r910) S002 “se00e 
Buff. Roch. &Pitts.-Gen., 58...1937| 99 |-....- N.Y. L. FE. & W.—Col. tr., 681922] ------|--..2. Pa. Ono on RR— 1 21 ) 
~ mop. & No.- .—1st, 58. 1906; 91 | 921 Funded COUP., 58. .2.ceercee- 871g} 8920) Pitts. Gest. r Er = “F 1900 118 toting 
co r, = eeeeer lecoescoe - a ’ 2 2 ae 
Minn. & St. L.—ist 78, 20. ae ee aera eee 8a ||| zi, aabealadiae SiC Tn ie 
Towa C. & oT ~—1st 78....1909, ------ 1023g/|Eureka Springs R’y, 1st, 68, g.1933| ------|--.--- a ee 1919|*134 |.77"°* 
Ced. Rap. I. F. & N., 1st 68. 1920) -+----|------ Evan. & T. H. Ssh cons., 68-1921) 115%) -..... Clow, & #0 , 8. fd., 78.1900} 126 | 22222 
Genital aa ak, Hore ask eag| “BEY TT (hei erent care egal we e.|| wk y wa HE isis ga 1892| 104-02 
East’n Div., lst, 6s, Tr. Rec.1912| ------|....-- FI’t & P. Matq.—Mortz., 68...1920| 126° |.....-|| 2d, 78. iiiemedeansengs * ~~ Cxtstdlll seamen 
Mlinois Div.. 1st 6s, Tr. Reo. 1912) ------|------ Grand Rap. & Ind.—Gen. 58.-1924)*------ 98 ge nea 1898| i110 |77"""" 
Cons. gold bds., 68, Tr. Rec.1924) ----- |-.---. iGreen B. W. & St. P.—1st, 68.1911) 76 | 79 Peoria & Pek U'n—1st, 63... 1 Readies , 
Cent. RR. & Bank.—Ool. g.,58.1937|._ 9573! 992) Han. & St. Jos.—Cons., 68.....1911|*------ 1204 || 2d My digs ce e192] 63" 65" 
Cent. of N. J.—Conv. deb. 68.1908 *10339|...... ‘Housatonic—Cons. gould 58...1937| ----- 10619||Phila. & R beat Fo pig ts ot 61 
Central Pacitic—-Gold bds., 681895 )"i12%8...... emit a tes Gane temas tone... 116% (Pine Crook Rallwar Ge of 1082 “scene 
+ eer see a 1896| 112 |...... West Div. 78, tr. rec wine 113 . Pitta ta ry ad a gl 1932 oes ©] cccugs 
rf) i 1897| 11249|...... m. 9 UP. TOC. cccccccccccee| 44% | ----08 itts. e. - fate 22) 2... Siem 
woe & Oregon—S ser.B., 6s. 1892 *ii0g\ ‘Ulinois a ae g., 48, ..1951| 104 110 Pitts Mek. & Y. i. Ga ee 1532 “112 me 
C—BONGAS, O8....1599 ANS) sconce st, gold, 3'98....... --2000-01991| 8944) 92 ||Piits. P > & F.—I1st, 58... O16 5 |"osie 
No. Railway (Cal].)—1st, 68.1907| ---++.|---0-- 1 , 3 ae Pitts. Painsy. Ist, 53...1916) 95 | 95% 
Ones. & 0.2, gold, ect. A 1805 a a BE a pemie g dy eay mee il et 
UPODS Off... ee eee ee ILDOR! -oeee- L115 ay — — 5 "19 9 tO agree Rie Bagge vay wr a eee ae vee, sense “scene 
Cies, O. & So. West.2d 68... 1911)*-----. ina . g-, 08 ......1921) '10%2)..-.-. tichm. & All.—2d, Drexel receipts ay Wetaee 
Sees ih SEO HSE isa)” Se SS Stem W ee 18 ESS peer ane ee) aa 
eet Dame, G8... cccccccces 1903) 12249}...-...! 2a, 6: i aiiniecaiiaas - 2 ire, 7OUPON. ....---..-- wee 
Louis, & Mo, River—ist7s..1900) 124, [1244 Sic eLL4tgl 115%] Taoomes acer eer B00] -onese| maaee 
~oncenseccsoceonsone ce O'S] -cecee 8. C.—2d Div "1894| 110 |......!'St. Jos. & Grand Island— ee 
Bt. L. Jacks. & Chie.—1 39 0) 114 polos ona o « rrand Island 
ist, guar. (564), 7 ist, 78. 1894 ‘ 4 — a, x 4. Falls ‘ Minn.— ist, 78.1907, 7242! 85 a As & Omaha—lLst, 5s, 1927) -.-..-| S9lg 
e; ae 188), yrtrncoceoes 1898 fie" “Tat, nd. & W.—l1st, pf., 58.1938] 100 |...... Bellev. & So. Il. — 1896 116 
S--en---e- > Ui scceee st, a cece peenncesatoesqss 19288} 635 | 69 Bellev. & Car.—l1st, 68 ... 7 109 |lio 
8. R. Bridze—Ist, s.f.68.1912| 106 |108 nant ene lp dypeclonngy” 110 
oun fo a ee Oe >: oor es ex.ep.1908 sranoe|-seree |Q- Louis é Chic. .—1st, con. 63. 1927| soon. 45 
at yea gg ee Benepe 169 ind. Dee, & West. M.'58..81947|*-...-- “90 | Caine Ark. & Tost, 70. 18B7 lois Rinse 
Sink. fund, 58..1919) ------|------ || 2a Mi eee —«-«-«s Rs aa poh: ..< ad, Senet - 
Sinking fund, 48 ...,......1919], 96%) 974s Ian. 0: Wyan, 6 NWist58.1938) scecl co |g ~ypgneneiaia «Some james 
tee mns ww mew anew we tad) 2°" =" 92 ‘Lake Shore & Mich. So.— ies = “aoe OO) seees* | seccne 
Chic, & E. Tl.—Tst, 3. ; 21) “417 = 1st, trust, gold, 53.... ....1987)} -ccee. ei 
Chic, Mil. & St. Pan’ 8. f,, euirs-1907 sree aah Mat Ragllg h ony 72/3808 a" 112 | Kan, City & 8.—1st, 68, g.1916) --.... i03— 
206, Sa, P. D..... cocccccsees 1898| 125 [127% Kul. & W. Pigeon—1st, 7s... °-3390| 102 |103" | aC Lato We lee yo pene dooam 
pe 7 4 ed ena ieee 1893)"120 |...... | Det. M. & T.—1et, 7s -1906| 1322 Kansas Mil’a— ist, ¢. 48-1937 ee _ 
bea ies Be EP cacccanceeu 122 om | 2 J = Sukie Se € 2 i306 .-~ . "Sa 4 ee oe *eeece 
4st, Lat Crotse Division, 7a. 1893 108 {iil || “Goncol tem let 70-7. 1900] 125 *|--...|| 2d morte, 58 ee nn 719171"... Oa 
r ) oa to ? See Se > eeenee “a seccce “? AE RT ee ae ‘ 
ist, G. a om 1903 123° cn Mabon's: Cosi ‘ae ai, Ba1934 123 124% St. ?.Minn.  & M.—Dak.Ext.,6s. 1910) 117g 118 * 
det, 78 1 & D, Ext. 22, 1908| 120 |1%219'' Long va a ci sides NE ~ tated ao aeineoene a 00 |rceees 
st, 8. W. Div., 63........... 1909} -----. 13 || General, 4 al 92 9 em aliNs OSs cevcens-0- JUL! --e0e- |. .000 
ast, La Cc. & D — c «¢ BOROTSS, 48 oot tae ee peta “py --- 1938 v. 1g; 92% Mont. Cen.—1st, guar., 63..1937) ---... 10 
Ast, H. & D. no ares 19101, 120, |iva"|| “oa 'morgy Imes ose cd907|, 9291-77 | Ase os 1886. ienponchad.—~ Ia soe 
at, H vteeseees1910/*1014%4)......|| N.Y. & M. Beach is, 782213 *celke p Smweveces “gnconseR ees. we  faccoss 
Chicago O& Paciite Div., 68..1910 118/130") NIYLB. & MB lat. g., 59.1935," .00. 100 “oe ~ eneeangaee einem 1910) «-- 95° 
nae Mo. Riy. Div., 5s .. .-1926 98%) 99 Bri oklyn & Mont. —s5. ¢ 68..1911 a Sod . &S gaa ep + ites -| 75 
apn — Div., 5s.. 1910 i dliiahiti ti tS % lst , D8 ? 1 a3 piel eee tee tia oaus ay 0. ao, Bt. 58, £. -.1924 a -sese@ 
C. & L. Sup. Div., 53... pee 1921| 98t2)...... teuiee’ & je ha te rereees DLA] soseee|-nnens South. Pac., Ariz.—Ist 63 ..1909-10} 105 {10 
Farxo & = , 68, ASSU ...1924| ---00.|...2-. Cecilian Br.—7s 1907 |“ 1071, "Shi morte 7a a. £, 70 een = ococes 
OV. snk, fund 58.....1916) ------|-~---- P eA. 1000... | __ tan oe dbenlet So... . ssese0 
Dakota & Gt. South., 5s...-.1916| 85 | 96 t Louis Div.—ast, 6 Rccaied 1921| 113° |2--27- BM, SO Bie TDs ssoccone bee sesetslatesns 
pongo intl coven ‘<setaigegeagea Mull Sih Ton  < cease peel hese Py? Division, a > 1313 _ 3104 
escahnab it. ~emeeat O00 | pene se @ie mee ser tee" e es Oeeak te eenee e ac. ,1& iV.—i8l, 08 .. 0d) iV diate 
Des M. Pe. &- oe pee rt voneee Nashiv. “& Devaiie isi, 78..1900 1184/1199 Tol. A. A. & Cad. —68.........1917| 10019}... .c0 
lowa Midland—1st, 8s.-,... 1900{ 132 |i33 "|| Pens. & At—lat, 6s, gold..1921| 97" | 93" || Tol. Pies ‘ea y cie eens” << eae 7 
Peninsula-— 1st, Conv.,78...-1898) ------|..--.. Collateral trust, eth 1931 ni — he — 48...... 191 1121 751g 
wae & Milwaukee—ist, 78.1898 120% 122 |\|Lou. N. O. & Tex. pultiMGnce BEIIAL 0s0c0n! cececs ea ctineeniman mae: poe £32! ‘4 112% 
; 2d, 78..2.224. 1907} isl |...... 2d mort., 58......... rectien —— E ia “f° yemacelagune acne Rm: =a |**eeee 
Mu. & Mad.— ist, apa. 9051 115. |.2....||Manitoba 8. W. ColG. 58.. T934 rion en coe mae eons i500 BIS°U| -inewe 
Gen eeks ,8t.F.— Jet, 5s..1909| 108 |...... Mexican National et, g., 68.1927 sg ee EE = ~eneneegnenns  — "Peete lee 
Chie. Rock Isl. & Pao— "| suaeaire See Ee _rescesos: 7] O62 |----- C. Br. U. P.—F. 6., 78 ...--1895)"103'g] "2-2 
ee & D.—1st,48.1905] ------ 85 uit, income, ¢ Py pinnincie 1917 sadin eenee roe Pac. —1st, 63.1905) 10116] 103% 
8 5 OreeeemeiPRRC Cig wee «NR MIR uy sai en . anaes hee —~ 9 wwe Ou] ©22°26¢26e80 eeseee@ 
Extension, 48 ..........22, eet |---| Sek ae be ae ee | 7 ot ae eee 
Keok. & Des Misi; $6 _.21923| 103" |i03"” || Miw.1.8.4€W.—Cony.deb.a1v07|' 93 | 94" || U.P. Lin. & De ink a Es. aaa ee 
Chie. st = Pee 6s..... G15) ----00]----0. Michigan Div.—lst, 6s..:...1924| 110 |...... Utah ee ane ‘ wen + “93ig 
ot inn nb. & N. W pa Ty gg paneaennnnen —— Ist, 68....25.1925 = seceee Valley By Oe..<8 O.—Com. 68.1921) ....../105 
hic, 8t. PaulM. &O.— wane porogs osnes st rceteseeeees| IS |eceeee a 
Chic. 8. P. & Minn.—-1st, 68.1918] ------ 12419 — nesses -L. 7s Ex.—1st,7s. at 80 “tee Chicago Div,,5s, Trust reo ...... 89 | 90 
No. Wisconsin—1st, 68.....: RRR pmeertin Bouthwest Ext.—lst, 78... -1910} .-.-.. ion, ""oe |erm 
Bt. Paul & S. C.—1st, 63 ....1919] ------ iZi3;|| Pacific Ext.—1st, 68-.......1921| ....-.|..---- Sivan ieee: a) at 
Caic. & W. Ind.—1st, s-f., 68..1919| ......|-c--- ina homme ooo. cecece|coeees . e “ — stext.,Tr.réc.| 83 |...... 
General mortgage, 6s....... ol*ii7 |. 2277. Mint sk Pag Ast morte. 60..1936 prrororiraages - Lame 7 a frust rec...| 884g9/...... 
‘Cin. Ham. & D.--Con. 8.f., 78. 1905 *11919|...... Minn. 8.S8te.M.&Atl.—1st,58..1926|* 887% on ce ae Ee aden 
2d, gold, 4128.............-..1937| -se--+| +0 Mo, K. & T.—Cons.,2d, ino....1911| ......|.....- ancl. come. 7a, toenk ae + a 
On. 1-81.18 Chic ~ist,g.,4s 1936) cases iicl|| BL & Cent, Mo.—ist, 78.22.1890] 22.2.2) 222. Consol. conv., 76, Trust rev....|* 85, |< 
Be GS 2. cc ccccccccccccces AVRO) cece e- leeseos | siosourt Pac. —Trust "B.. 58,1917 a Se ee 78, Trust ree .... a 8813) 91 
Oin. Jack. & Mac.—Ist,g.,58...1936|* 95 7 Pac. of Mo.—1st ext. 48...1928| 977%| 98 uin. & Tol.—1st, 7s, Trust rec J 8s [cc 
Cleveland & Canton—1st, 58..1917|* 9222) 93'9||Mobile & Ohio—1st Ext. 63_..1927|*100 ¥ & Naples—1 ge ony eG ene 
‘GL, Col. Cin. & Ind.— at, 7s, 8.f/99/*121 |12112 | 1st pref debenture........2..--. 45 |"50"|| Il. & Bo. Penietex, Gets res" 88. (oe 
Gove. & Mall. V~- Goldy B6.--A988) 22 a re ne cpr prc al 
ur Alene, ° — it  . - ~peieaiag oe MN ceee ccee ceceeelecose 
Oo), & Green. ol Reena t 51 DOOSORN FT a | Is +? eS T5405 ODO St ohare Be go iste iaeal tke 
Aoreneteeesboacenenenantth camnexte waxes ececece ate eer+eee ‘ eeeeee an ’ B.cccee 4 eseoce 
Col. & Cin. Midiand—ist, 63111914) “87” |"93 oy tte ae oe 1928|* 98. | 89" || "2a mn, gold 3-5: ge 8 ---"1907| 40 "| 40% 
Del. Lack. & West.—Conv. 78.1892) 10873\...... New Or. & Guit—ist, 68......1926 anal & faa ie eee bee 
Mortgage, 78 .--.----.---.20. it 142° "||N. O. & No. E.—Pr. 1, g., 63 -.1915|*i09 [22222 Weve Ga Pitte—lat, 68.1913] nf 
Byra. Bing. & N. ¥.—1st, 78.1906] 135/138 |/N. J, Junc.—Guar. 1st, 48......1986 ic3”||"“Sateceliamecus Bonds. | a. on 
grris & Essex—Ist,7s.....1914] 144, |148, |iN. ¥.N. H H. & H.—Ist, reg, “48.1903| i1i7]i11_ ||cauaba Coal Min.—1s Bonds. 
came vena “ $91| 109%|1u9%*\IN. Y. a Northern.—2d, 4e....1927|* i ahaba Coal » lin.—1at g. 73..1907| 10849)...... 
Bonk, 7s.... **1900| 122 1124 -lIN'Y. Susc.é: West.—Deb. ye 7 em 5119! Chic. Gas Lt. & C. —I1st, g. 58..1937) ...... 31g 
78 of 1871. i en 125 128 2d, 4 ‘alee © B+ ++ 1937 “75 eeleceeas Col. & Hoca, Coal & L. —os, §-.1917 » 97 *seese 
Ist, con., pdt 98 222222221915] 141. [142 |INoY! Tex, & Mexs— ist, 4s 221912| 2.) pry reed eg gee ~yatpen <-~ Sakbon 937° 
Dal. & Hud. Canal~isi, 7.--1891| 166%4)...... Northern {Pac.—Divid. scrip ext...| ...... 1035 run Gteambdat Co.—Ge...,-.1901)"..cc-. | 5S 
1st, Oxt., 78.. 91) 109 |...... James Kiver Val.—1st 6S. 1936] 103 Oe ee ee teed oe g awe 
Coupon, 76,....-. ""1g94| 116. |iT6% Spokane & Pal.—1st, 6s....1936| lol {12222 ronommrarng Boge yee 9: aaa en 
Pa. Viv., cour., 73. "1917 1414|.... deer ta Boon a toes ye aware reople’: 8 Gas & Coke } Ist g. OR AGOE scccusledecse 
Albany & Susg,—tebga.ffelgeg| 134 "|156""|| Helena & RodM'n—letig.6st097] +--*\-->.. tenn: Goal Leon & Rauway— sete Wanall > sone 
1st, cons., guar., 63.......1906|*....--|123%)| Dul. é& Manitoba—Ist, x. 68.1936] 100%) .-222. i. a. 
prens, & Bar. — lst, coup. 76.1922] 143g)... De Denote Ity—int, GnaSe7" Hes || iin biv--lnote. 63... 1917| .>-.| 898 
; : - a $....1928/"......| 77 La. M. & Mo. R.—1at,5s..... TE suiscincal ces West. Union Tel.—Coup. 7s.. .1900} 114) 
Det. Bay C. & Alp.—1st, 6....1913' 10219{105- || North. Pac. & Mon.—1st, 63.1933! 227222)7772 "il Col. Trust, 58........ P ah a aon i1tie a 
































* No price Friday; these are latest quotations made this wees. 
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New York City Bank Statement for the week ending Dec. SECURITIES. Bid. | Ask’ SECURITIES. Bid. | Ask. 
29, 1888, is as follows. We omit two ciphers (00) in all cases. Huntington & Broad Top| 21 | 22 ||\Ponn.&@N.Y.Can.7s 96 116%|..... : 
age Volley 2 54%| 68""|| Gemoral muerte de, o2:| tase] 983 
, , : _ g e 4 eneral mor Dicacons S 
(00s omitted.) OR SS: Fa |e Little Schuylkiil ...222-.. 69 | 70 ||Phil. & R.—Ist M., 68....|2126 |....0. 
nehill & S. Haven..... TR lescses 2d, 78, c. & r.1893......| 1114). --... 
Nesquehoning Valley....| 5512) 5618/ Cons., 7a, coup., 1911..| 133%/134% 
of New York... Northern Central.........| -----. 82 Cons., 68, g., 1.R.0.1911| 120 |...... 
 canapieni North Pennsylvania..... Te loonm Imp., 68, g., coup., 1897/2104 |..-.4. 
a Pennsylvania 53%) 53%4'| Cons. §s, lst ser., 1922.| 100 |100% 
Phil. & Eirie..........ccc.c0] +---- 32 Deferredincomes, cp...) 18 |..... ° 
Sunbury & Lewiston..... BO fleeces Phil. W. & —— —Tr.6..48| 100%5|....06 
——— nited Co’s of N. J.......| 221. |......| Schuyl. R. E. S.—1st, 53..| 104%|..-... 
esa. West Jersey 66'2| 69 | Steuben. & Ind.1st m. 5s.| 105%2/10735 
sare be ey Jersey & Atlantic... @.....-| 50 |, United N. J.—Gen. 4s.....| 105 |....060 
AILROAD BOND |Warren & Frank.—1st,7s| 115 |.-... : 
Allogh Val.-7 3.108. °66| 115. |...... West Jersey—ist M.,7s..| 122 |.--... 
Inc. 78, end., a "94,; 2244] ..... | W. Jersey & Atl.—1st, 6s} ..... |107% 
nee Ga Gap—1st M » 0B...-. 16 |{......!, West Penn.—6s, 189 105g]... a. 
M., 63, °89 102% 103 Pittsburg Br., 6s........ 107 y}...-- “ 
Cnanetane Bi. 7s, 1900.} 123 |.---. ; 
Clearfield & Jeff.—1st, 63) 113. }...... BALTIMORE. 
Col. & Cin. Mid.—1st, 6s.) @9179]...... RAILROAD STOCKS. ‘ 
Connecting—6s...........- BEE Bsccses Baltimore & Ohio ....... 85 | 90 
Delaware —Mort., 68......| --- Peo oe lat pref 100 {120 
Seago sl &Bd.B.—1st, 78.1908; 13349)... 2d pref. BD Sconce 
rene yr etsy mort. 5s. 11444)... Central Ohio .............. ae 50 
RAT _Elmira & Will’m -— ist, Ga] BBS f..c.00]] PROSOTTOE...cccccceccecee] BB j.cccce 
TN Farris. P. M’tJ. & L.—48 2103 |......|/\Western Maryland.......| 101 
tot tenele Hunt’n & B. T.—1st,7s.. = -n0s|eeeee-(/ Wilm’ geen Col. & Aug'ste @107 |. cece 
te eR 24 mortg., 78..--.-.---..| 113 ]|..-...|| RAILROAD BOND 
tite CN Consol. M., 58. ..........| ------}1032 | Atlanta & Char.—ist, 7. ST he _—— 
Leh. V. —lat, 68,0. p=..'oe © eeeee 20 In 6 wee eweweeeweee| AVA lewecce 
PD A! 2d, 78, ~~ ,1910........| 139 |...... —, & Ohio—4s —. "984 100% 
Cons. C.& R., 1923. DE Incoses Cape Fear & Yad.—1st,6s) ...-... 81g 
MD Nah North aks —Ist M., 78.| 119%2/120 | Cent. Ohio—6s, 1890...... 2103%].....2 
RS. General mort. 7s, 1903.| 130 |131%2' Char. Col. & au g.—l1st, 7s) 105%/...... 
N.Y. Phil. &Norf —1st,6s' 104%9}...-.. |, Cin. Wash. & Bait. —lsts.| 92 921g 
NE TED... ncctncocesanss 90008 50% oats ~ ‘ 40 | 47 
search Penn.--Gen.,68,coup.1910] --....,132 || 3ds, 38..---.---------e0--; 17 | 25 
Cons., 6s, coup... 1905.. a: Bonnets Ist Pe 5s, 1931....- i 
Cons., 5s, coup. --1919.| 1144y}...... | Seab’a& Ro’ n’ke—5s, 1926) ......]. neue 
4498, T rust ES Ses ER West. Md., 3d guar., 6s..; 11419].....6 
Porkiomen—iet ¢ cae §6,1918; 103 }j.-...... Wil. Col. & Aug.,63,1910. )p' 7 Soe 
+ Pershare. ? Last price this week. 
ons New York Local Securities, 
Bank Stork Liet. 
BANKS. Bid. ; Ask. BANKS. Bid. Ask.{/| BANKS. Bid ; Ask 
stores America.....|179 | ---..|'Garfield..... |300 |......||N.Y. County.|_.....|.--ce 
Am. Exch...|/145 (146 ||German Am./120 (123 ||N.Y.Nat.Ex.)125 [130 
Broadway ...|. .-..\285 ||Germania....;210 |...... A os s20ol ED . cocce 
Butchs’& Dr./180 |.--.-- Greenwich...)125 |...... N. America..|152 {155 
Central .....- 33 | -eeee- Hanover..... |225 |. ene North River.|140 |... 
Chase -eeeeeee 50 seeeee Hud. Ri e 140 eseeee iental. ecces 200 eeceee 
nna Chatham ..../250 |.-..-... Im.& Trad’s’|425 |......]|1 PACII&C... ce 165 |.--cce 
v Exch Chemical ..../4000 |5000 Irvin cin Oe 1, dE nemsanue BED leccese 
change... City....-..... et. teeonsd Leather Mfs’|230 240 || People’s...... 190 j-cccee 
pine: Citizens’..... ae Manhattan.../170 (178 ||Phenix .... .:132 |134 
Commerce...;178 |182 ||Market& Ful/183 |...... Republic..... 152 |155 
Continental ./129 (130 ||Mechanics’..|180 |...... \Seaboard..... Ze lsccess 
Corn Exch...!225 |... M’chs’& Trs’.|175 |.... . Second. aaa a leesces 
East River..|150 |...... Mercantile...;170 |...... Seventh...... i ” lececee 
llth Ward.../150 |...... Merchants’..|142 |150 ||Shoe&Leath 160 |..-.26 
mameaninens |e. eee 1200 |......||Merch’ts Ex.|117 (120 ||St. Nicholas.,......|125 
peesocce rst .........|2000 |......||Metroplitan.| 9%) 12 ||State of N.Y. 109 110 
14th Street../155 |......|;Metropolis.../250 |..... Tradesmen’s.,102 {102% 
ourth......- 143 (145 ||Nassau....... ae United St’es./210 cccocces 
7 Gallatin peeaee 250 easel New York.../230 '.... ..’Western..... | 9444) 95 
’ Gas and City Railroad Stocks and Bonds. 
, | Specie. | Legals. —e 
- GAS COMPANIES. | Bid. Ask. |) GAS COMPANIES. { Bid. ; Ask 
N. Y. Banks. $ $ | $ | § > ——| ae 
D 1 391,404,2 82,598,3 29,518,7 5,337,3 589,599,4 Brooklyn Gas-Light....... 102 (104 Withian s (Brooklyn)....... | 72 | 75 
o 8 ...|3889,089,5'78,148,4 29,947.0. 5,096,4.761.760,.4 | Citizens’ Gas-Light sigiiiaeh | 63 | 56 | Wil lameburg Ars saelik ite 122 (124 
—— + aoe (385,988,2/79,122,5 31,195,5 4,950,3 697,803,6 Bonds, 56...cce cccccecese 100 (103 Te rae ie 111 
© Dl ceadsietcqnesial 387,501,7 77,767,3 29,682,3 4,867,3 686,546,3 Consolidated Gas....-.....| 81 2 ||Metropolitan CSreey=). -|85 | 88 
= 2. . 388,798,7|76,521,3 29,838,7 4,6 4,862,3 $15,534,1 | Jersey City & Hoboken. "/170 nandeit Municipal—Bonds, 7s..... 103 ‘110 
Boston Banks.* | | , ene oe oe ma oe 114 |...... Fulton Municipal eaceveses ‘130 |133 
i sdisiitaniiticeamiail 147,538,0 9.676,9\ 4,572,7 122,400,9/4,065,2! 89,196,8 Mutual (N. ¥ 7 delnenibeieil | gy |100 SI TDi 6 coeecdiusnaiies [105 109 
i? ae 148,142,9 9,746,9 4,817,0) 121,875,9/4,065,6) 88,334,5 RES \100 |102 Equitable. ills feaelaalaalcta as i 110 (115 
~ wee |147,740,5) 8,764,6, 4,846,7 121,132,4/4,087,5) 73,858,5 | Nassau (Brooklyn) eau aa Oo B= Se eee 112 saenee 
Philadel, Banks.* ical eiedee Saale ‘ Renner Rei NR | 99 /101 | 
sentosesesooe | 92,82 0. 22,720, | $9,925,0/2,292,8) 62,434,1 
. 22 snliiadleeniaaindll 91.990,0 22.453,0 $9 ,206,0/2,322,9) 74, a0 5 nate RR. we ei by H. L. it — 145 — 
‘ 92, 99 2.4 | ge 9 292 
e omit two ciphers in all these figures, + Including, ie Sin nd Phi peed ., 78., 1900 ..-...| 5) Bigh 1 Av.—Stock........- 50 
delphia, the item “due to other banks.” . . a Bi'dv ay & ThA vV.— or k../195 .200 Scrip, 6s, Tol)” 105 107 
" ist mort., 5s, 1904 — po he 10449 42d & Gr’nd St. F’ ry—Stk. 206 210 
Quotations in Boston, Philadelphia and Baltimore: ant meet, 6s, 1914........ 03% 104%) Ist mort., 7s, 1893....... 110 1114 
way Surface vy ds...1924 102 105 42d St. Manh. & St.N. Ave.) 24 | 28 
- Following are quotationsof active stocks and bonds. A full ” none guar., 8, 1905... -| 92 190 Ist —— (1 BE escocns 110 111 ly 
Brooklyn citys 20 (125 2d mort., income, 6s ....| 5 
ist is given in the CHRONICLE the third Saturday of each month. int ant. 58, 1902......, 105 (107 | Houst.W.St.& P.F’'y—Stic}165. |.er0ee 
Bklyn. Crosstown—Stock./16 150 (165 Be oe Fa ginny » 6By BEBE .ccccce = 112 
SECURITIES, ’ TIE 1st mort., 78, 1888.......,100 |..... EUR AVG... ...-ccocccsesece GO |. cccce 
. = heen snantecaghysceetewces | aie. ov Bushw’k Ay. + co dy k 140 oe |i mene a. —Stock senowos ios 104% 
’ —(Cont’d)— Central Crosstown— 46 t mort., 5s, 1910........ 0: 
BOSTON. Ss pra (Con — 283 | 1st mort., 6s, 1922.......: 16 '120 ‘sixth Ave.—Stock.........;150 155 
RAILROAD STOCKS.} Mortgage, 58......-... "| “97.” 99°" | Cent. Pk. N.& E.Riv.—Stk.| 87 | 39 |! 1st mort., 7s, 1890..220 2. 105 (106 
Atchison & Toy.eka......| 5533 55% at, 68. me TE eae Consols. 78, 1902.........! 120 120% Third Ave.—Stock......... 213 (215 
B ston & Albany... *"| 201u.....- Bari. & Me. kh. in Nod... po | chr ist’ph’r& 10th St.--Stk. 120 125 ||, Bonds, 7s, 1890... .....-|101 102 
Boston & Lowel!..........) . ... 156 || Exempt, 6s.............- Se eee Bonds, 7s, 1898...... ....! 11 |113 | Twenty-third * —Stock.- fr 221 
n & Maine ..........| 178 180 || Non exempt, 65.-.0-2--- | 105%"... Dry Dk.E.B.& Bat’y—Stk. 128 Hin 1 1st mort., 7s, 1893. ...... 110 (112 
: ton & Providence....| ....-.- 250 || Land grant,7s........... 5 | Uo paeter lst mort., 7s, 1893....... |109 | 
Oalifornia Southern. 22 | 24 | California South. —lst, 68.| 104 |...... ‘ 
Oentral of Massachusett+} 15 _ 15% | Income, 6s............... | 55 | 60 Unlisted Securities.—Quotations from both Exchanges: 
ee 30 | 32 ||Consol. of Vermont—5s..! 83% 84 |! ie aeons ED pines 
Cheshire, pref............. 102 |..-..- astern, Mass.— 63, new.. 212349 ...... SECURITIES. Bid. Ask. | SECURITIES, Bid.|A:F. 
Ohic. Burl. ‘& oa 48 4y &.C. rt. Scott& Mem..6a .--... lll4 —_ ta a7, - 
Chicago & West. mien. @32%)..--.. K. C. Port Scott & @.—7s @116 |...... Am. Bank Note @o........ 30 | 33 |\Newb. Dutch.& Conn..... 17 | 20 
aj& Canton..... (2...... 8 ||Kans. City Law.& So.—6s) .-....'...... | Atch. & Pike’s P’k, lst 68/100 |.--... N. J. Southern...... ...... %) 4 
ee 28 'g|------ .C. Memph. & Birm—5s' -.-..-.. | 9319] Atl. & Char. Air Line....; 90 [160 ||N. O. Pac. Land Grant 17 | 20 
COTC.......... -..------- 2130 |-..- --|| Kan. Cit. St. Jo.&C. B.—7s 27122 Patks: )\ (anEeieae 120 |......||Newp. N. & ‘_— e. Val... | 12 | 14 
Connecticut & Pass......| ...... 11249||K. City Sp’d & Mem.—6s} ......!__.... | Brooklyn Elev’d—stock..| 37 | 40 ||N.Y¥. V7.S.4 Buff........ ken 
Connecticut River....... @191%)..--- &.C. Clint. & Sprin ae ~---20 100 Brunswick Co.... --..... 15%! 16 |IN.Y. . & ‘ireen'd Lake, lst} 35 | 40 
Mastern...... ........ exee| 85 | 89 ||Little R. & Ft. 8.—7s..... | geabea TS California Pacific......... 7 Fk (eae 9 
Preferred ecee| 122 (125 || Lonisv.Ev. &St.L. —Aet, és, me. deseed lst mort., 4429.......... 107 (110 = sae oo & Impr........ 50 | 55 
Fitchburg, pref.... ...00.| .....- 17 24 mort., 2-68.... ....... -| 53 2d mort: guar.......... 103 |107 . Y Mutual Tel.......... el 
t& ag Mar uette.| ...... 30'2|| Mar. H. & Ont.—1968, 6s,' 100 |---eee Chic. & Atl.—Ben., tr. rec.'|..-.... 9 'N. Pac. P. hy -0 Liv.. 1108 |..... 2 
a anal emantie 99 is Ucemeccenseekea bows ‘sene & Continental Con. & Imp..{ 37 39 eT | See Pe oe See = 
Kan. C. Pte Scott & Mem .| °.-...|....-. Mexican \ Gentrai— as ied 65%, 66 Dul. 8. Shore & At.—Stk.|...... 612 |North Riv. Cons. Co. scrip. 1g 
K. C. ville Rv . & Birm. e 46  jeccce- Income...... OE Ban gee Menete 21 |\Ocean Steam.Co. jist guar. 102 Sia m4 
eeeesite | vans. & St. L D leonces N. Y. 1 N. Eng.—1st, 7s..| 124 Fla. Ry& Nav.Co.,consol.| .... | 20 ||Pensacola & Atiantic. 3 8 
soc BIS fevcce. eae 14 1144 Georgia Pac.—Stock..... 13 | 14%9'|Phil. & Read., ail ass. pa. pace aoe 
aine Central Peccccccccecs BBO leccces 2d mort., 68............. 10512 105%, lst 68 107 Ig}...-.. Postal Telegraph—Cable. SS} ieee 
Manchester & Lawrence | ......|..... Ogdens. & L.C.—Cons., 63 Re lating tian dala: 45 |....../St. Louis & Chicago......)...... 5 
Mexican Central......... 121} 12%) /Rutland—5s............... 9712 ...... i ae en ot ead 1. ae 
N.Y. & N. Eng., pref....- 114 (115 ||Southern Kansas—5s..... 94%, 96 Income 5s............-.- 23 | 26 |/st. Pauli.€ Gr. Te, latés; 95 |...... 
Northern wa eeeerennn anaes 140 (145 Texas crag ....| 83 :...... | Jarvis-Conklin,M. Deb.6s; 98 [103 ||Scioto Valley, lst, 78... 98 1100 
Norwich & Worcester....| 174 |...... Incomes...... .« 86 | 90 Kanawha & Ohio.......-..|_ 1 AL Bl Piscccsncce ‘ss =e 
ere. < & Lake Cham..| ......}...... Wiscon. ‘Cont. —lst M., 58) 85%!...... lst pr ‘ 6 9 |!Toledo Peoria & West... iG 19 
swe cerecceces 170% /171%2|| Income Oe Senate cus 4 MD 2d BrCE..-cece atin hans 2g! 4 || Vicksb. & vl Rta 09 97 | 9Rlg 
Portland Saco & Ports...| 123 |...... PHILADELPHIA, ire cresmeosees conceens 2. PE NNER E.coscscseaee: veces:| BF 1 Oh 
Summit Branch.......... 9 | 10 ||RAILROAD STOCKS.;i) | | Keely Motor......... .-.. 3 6 Incomes... aC iE Sats 1%! 2 
sin Central encesc: fee , ¥ Seaport 44 | 45 Kingst' 4 Pomb.. ist M./105 j...... Ss: ME cntsnttincswoes ly Ie 
eee eee 40 |\Camden «& At'antic, pref.| ......| 41 Lehigh & Wilkes, Coal...| 29 | 30 || West N Car. ~Con. 63 . 85 89 
East Pennsylvanmia.......) .....-!..ccce L.N.A.&C.—C.&I.Div.,6s|103 |106 ||Bowery National Bank.../225 |..... ° 
Atch & Tope keIst, Ja.' 389 |....-< Elmira & Williamsport..| ......|..... . | Memphis& Cha’st. consols|120 |...... ‘German Exchange Bank. 1220 |...cc0 
~ Coll. _ » Sateen 8739) 88 iit ME IS Rn Mex. Nat.Construct’n Co.| .... | 25 ||Sixth National Bank .... '220 aeaitiale 
+t Per —— Mt. Des.& East Sh. Ld.Co.) 1°62} 1°75'| West Side Bank...........! I Motil 


¢ Last price this week. 
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Auvestment 


Railroad Intelligence. 








The INVESTORS’ SUPPLEMENT, a@ pamphlet of 150 pages, 
contains extended tables of the Funded Debt of States and 
Cities and of the Stocks and Bonds of Railroads and other 


Companies. 


It is published on the last Saturday of every 


other month—viz., January, March, May, July, Septem- 
ber and November, and is furnished without extra charge 
to all regular subscribers of the CHRONICLE, 
are sold to subscribers of the CHRONICLE at 50 cents each 
and to others at $1 per copy, 


The Generai Quotations of Stocks and Bonds, occupying 
six pages of the CHRONICLE, are now published on the 
third Saturday of each month. 


Extra copies 
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RAILROAD EARNINGS. 
Latest Earnings Reported. |Jan. 1 to Latest Date’ 
ROADS, P 
Weekor ate) 1888. 1887. 1888. 1887. 
3 $ 5 a 
Allegheny Val..|November.) 197,268 173, 830} 1,915,421! 1,850,060 
Atch. T. & 8. Fe.| November. 1,46°,371 1,657,078 14,2€0, 107 16,965,412 
Atlanta & Char |October...| 141,808} 153,891| 1 076,6 °6| 1,064.210 
Atlanta & W. Pt..; November. 44,4, $2; 46,803 1’880 375,214 
Atlantic & Pac..|3d wk Dec. 84,870 55,456) 2 $02,317 2,576,134 
Aug. Gib. & San.,November.| 12,01 9,062} = ccc. cee | — socecee 
B.&O.East. Lines} November.)|1,281,049|/1,385,137| .....22.| sc anenee- 
Western Lines.) November. 79,25 14,250 Pe, Teas 
ate November.| 1,660,302/1,799,387 eS? a ore 
Balt. & Potomac|November.| 141,06 28,816] 1,425,900) 1,326,350 
Beech Creek....|November 72,31 1,814 828,219 389,47 
Buft. Roch. & Pitt|3d wk Dec. 37,517| 44,775) 1,872,753] 2,079,902 
Bar.C. Rap. & No./2d wk Dec. 62,003 72,926| 2,666,379) 2,837,430 
Oairo V. & Chic. |4th wk Dec 16,524 17,860; 731,877) 764,550 
Cal. Southern ...|3d wk Oct. 19,751 31,416) 1,263,261) 1,154,509 
*Camden & Atl’c| November. 36,9U6| 34,618 660,729 44,420 
Canadian Pacific|3d wk Dee.| 273,000) 264,000|\12,874,094)| 11,257,672 
Op.F’r &Yad. Val| November. 31,450 26,96 299,289 249,811 
Carolina Cent...| November. 63,416 96,975 490,868 468,202 
n.RR.&Bg.Co.|October...| 901,295) 875,654) 5,796,376) 5,257,615 
ntrallowa....|3d wk Dec. 27,3 35,631) 1,354,018) 1,321,353 
ntral of N. J..| November.}1,174,567) 950,608/12, '200, 261/10,432,196 
Nentral Pacific .|October ...|1,574,058) 1,318,100/)13,234, '288/11 127,529 
Cent of 8. C.|October... 11,15 10,213 85,424 3,538 
Cent. Vermont..|4th wk Nov 5,04 PR, RR eee 
arlest’n &Sav| October ... 48,822 41,284 451,962 403,296 
Cheraw & Darl.|October.. 12,418 10,962 66,409 66,670 
Ches. & Ohio....)3d wk Nov 87,755 RIS eae 
Eliz. L. & B. 8.'Sept’'mber $4,785) 109,707 738,648 792,484 
Ohes.O. & 8S. W..|November.| 181,002) 209,140 we ery 1,798,547 
Cheshire ........ October. 58,711 61,090; 497, aes 554,511 
Ches. & Lenoir..)October ... 7,787 7,674 64,865 55,934 
Chic. & Atlantic./4th wk Dee 59,758 63,744) 2 172°791 2,213,700 
Chic. Burl. & No.) October .. 248,514! 192,888 1604. 592! 1,979,297 
Chic, Burl. & Q. . October. ../2,802,343 2,774,923) 19,390,655 |23,065,856 
Chic. & East. fll. | 4th wk Dee 43,800 44,200; 2,144,992) 2,071,541 
Chic. & Ind. Coal|ith wk Dee 14,100 15,200 536,106 441,772 
Chic. Mil. &St.P..4th wk Dee) 723,000) 800,352) 24,863,000/25,366,1L24 
Chic. & N’thw’n.| November. | 2,283,424 |2,650,190 23,8! 2'346 24,949,162 
Chic. & Oh. Riv.| November 6,376 5,160 55,766 62,128 
Chic. 8t.P. &K.C. November.| 240,480) 209,460) 2,110,455! 1,560,508 
Chic. St.P.M.&O.;November.; 615,780) 718,548) 5,958,744! 6,341,708 
Chic. & W. Mich. 3d wk Dee. 22,297 21,054) 1,376,997! 1,372,649 
Cin. fnd.8t.L.&C.;October .. 252,420, 242,173) 2,219,109) 2,235,005 
Cin. Jack. * Be. 3d wk Dee Y,034 »=64 527,983 172,716 
Cin. N. O. & T. P.|3a wk Dee. 66,329 64,804) 3,512,183) 3 71,766 
Ala. Gt. South. 3d wk Dee. 37,183 24,463) 1,496,312} 1,517,295 
N. Orl. & N. E.|3d wk a 26,192 16,373 866,846 78,596 
Vicksb. & Mer.|3d wk Dée. 12,013 13,131 482,651 537,230 
Vicks. Sh. & P.|3d wk Dee.| 16,707) 15,329) 548,59 587,586 
Erlanger Syst.|/3d wk Dec.| 164,424) 144,100} 6,906,587) 6,592,293 
Oin. Rich. &Ft. W.)3d wk Dee. 7,328 »p4 393,223 407,254 
Cin. Sel. & Mob..| November. 14,675 15,892 106,198 107,141 
Cin. Wash. &Balt.|3d wk Dee. 42,194 42,247) 2,026,47U/ 2,157,6)1 
Cley.Akron &Col/3d wk Dec. 11,814 10,038 47,829; 545,359 
Clev. & Canton |October... 37,695 40,100} 321,609} 310,927 
Clev.Col.C.& Ind|October. ..|_ 417,270) 454,237) 3,605,117 2,775,278 
Whole system./November.} 613,473) 737,314) 6,936,530) 7,310,498 
Olev. & Marietta|3da wk Dec. 4,995 6,049| 279,256) %06,807 
Color. Midland..|3d wk Dec.  , ae 1,323,314 gee of 
Ool. & Cin. Mid ./3a wk Dec. 6,314 6,290| 350,736| 423,985 
Ool.Hock.V.& T.\3d wk Dec. 50,692) 51,157) 2,923,488] 2,695,079 
Denv. & Rio Gr.|4th wk Dec| 176,3.0) 228,801) 7,673,266) 7,983,41 
Denv. & R. G. W./3d wk Dec 27,725 20,000 1,328,461 142,434 
Den.S.P’k &Pac.|October... 87,654) 113,246 18,919| 1,096,095 
Det.Bay C.&Alp.| November. 32,994 31,093 428,115 35,666 
ecg gr No.|3d wk Dec. 17,255 16,330} 1,006,925] 1,109,633 
DuluthS.8.&Atl.;October.. | 170,007; 179,962) 1, 2 44, '988 1,260,478 
E. Tenn. Va. &Ga.|\3d wk Dee.} 121,149) 120,763 5, "453.7 703) 5,177,939 
Evans. & Ind’ plis| 4th wk Dec ,02 6,03 247,427 235,743 
Evansyv. & T. H.|4th wk Dec 19,293 20,736 843,502 860,335 
Flint & P. Marg.'/3d wk Dec. 43,740 45, "295| 2,3 37,320} 2,502,218 
Ft.W.& Den.City | 3d wk Dee. 25,235 15,991 1,073.7 66; 702,981 
Den. T. & Gult!2d wk Dee. RETIRES ERS, eee eH 
Den. T.& Ft.W)\ 2d wk Dee. Dn -~-cemanu’ ~: widedidh’ © pasmeeds 
tWhole syst’m.|/2d wk Dee. MNS Reina, ea apes 
Georgia Pacific .;November.| 133,057; 124,158! 1,181,194) 1,133,273 
Gr. Rap. & Ind...'3d wk Dee. 36,566) 4C,35<| 2,185,236) 2,311, 106 
Other] Lines... ..|3d wk Dec. 4,004 3,2416| 197,120! 161.903 
Grand T ..-.Wk Dec.22 355,413) 373,937/18,124,748/ 19,165, 213 
Gulf Coles. S.Fe. October ...; 434,015; 367,167] 2,539,461; 2,195, "759 
Hous.&Tex.Cen.j4thwk Nov, 64,556, 55,326) 2, 503, 509; 2 587,775 
Humest’n&Shen|November.| 16,500) 15,692! "140,208 7144°341 
1l.Cen. (111.&S0)| November. 1,117,580 1,191, '228 10 526,276 10,711,732 
Cedar F.& Min.) November. | 0,272 8, "421 91,721 103,467 
Dub. &8io’xC.|November.} 143,295) 155,575) 1, 500,148 1,405,986 
owa lines....|;November.| 153,567| 163,996) 1,590,869) 1 ,909, 52 
Total all.....; November. }1,27 1,147 1,355,225 12, 118,145 12, 221,185 
Ind.Dec.&West.|November.} 27,227 3,7 ‘332,593! 385,016 
Kanawha& Ohio’3d wk Dec. 4,534 ¥ 268,966 199,156 




























































































































































































































































































iia Latest Earnings Report«d. Jan. 1 to Latest Daie 
Weekor Mo| 1888. 1887. 1888. 1887. 
b $ $s $ 
K.C.Ft.8S.@Mem. |2d wk Dee. 98,330 87,548) 4,093,994] 4,514,260 
Kan. C. Cl. & Sp. |2d wk Dee. 5,101 ,A36 258,169 246,055 
K. C.Wy.& N. W. November. RE ei eet ea eel 
Kentucky Cent November.|; 95,809) 101,838 954,904 986,330 
Keokuk & West 3d wk Dee. | 6,713 7,058 314,130 328,843. 
Kingst’n & Pem. 3d wk Dec.| 3,290 3,189 189,373 164,821 
Knoxv. & Ohio. October. ..| 49,113) 45,304! _410,907| _ 378,711 
uake E. & West 3d wk Dec. 43,484 33,984; 2,097,229) 2,032,317 
Lehigh & Hud... |November. 20,026 15,572 228,036 217,266 
Leh &WilB.Coal Sept’mber.| 979,866) 832,740! 7,527,017| 6,277,497 
L. Rock & Mem 2d wk Dee. 5,610 21,159 646,207 800,492 
Long Island...... December | 216,205; 211,212) 3,414,780!) 3,238,378 
La. & Mo. Riv... |Sept’mber. 0,718 53,136 33,012 439,807 
Louis.Ev. &St.v. 3d wk Dee.| 17,685' 24,735) 909,804] 996,033 
Louisv. & Nashv. 3d wk Dee.| 341,430! 327,985)15, 612. 862/15,600,704 
Lou.N.A. & Chic. '3d wk Dee. 0,066) 37,524! 2,203,244) 2,190,716 
Louisv. N.O. &T.'3d wk Dee. 5,150 70,957) 2, aoe or ,116,809 
Lykens Valley. November. &3,941 914,872 718,859 
Mar.Col.& Nor’n November. 8,113 ane 645 3,031 
Memphis &Chas. 3d wk Dee 50,338 7,255) 1, 531.2 1,701,340 
tMexican Cent ‘3d wk Dee} 104,194 116 602| 5,325, 583 4,683,496 
Guad’jara Br. .'3d wk Die. DT” eticeea = ' seeeeinl eo _ 
San Luis Div. 3d wk Dee. a" et SS a — 
t{Mex. N. (alllns)|November.| 221,747! 181,702] 2,134,329! 1 425,127 
tMexicanRailwy | Wk Dee.29 59,652 69,981] 3,875,350) 3,683,420 
Mil.L.Sh.&West 4th wk Dec 43,228 50,383) 2,819,532) 3,120,684 
Milwaukee & No. 3d wk Dee. 21,880 18,622; 1,054,716 950,663 
Minneap.& 8t.L.|November.| 143,006; 147,684! 1,265,422) 1,364,974 
Mo. Kan.& Tex. November. 462,444 | 616,321) 5,647,898! 6,763,462 
Int &Gt.N’rth |2 wks Oect.; 171,26) 186,169) 2,302,992] 2,397,69 
Mobile & Ohio .. De cember.| 302,930! 259,677) 2,596,714] 2,579,644 
Nash. Ch. &St.L.;November.| 261,571) 259,62:| 2,840,155| 2,780,435 
Natchez Jac. &C |3 wks Nov. 13,580 15.786 134,766 152,104 
New Brunswick. | October. 89,515 86,974 732,160 677,103 
N.Y. Cen. & H.R. | November.|2,994.242|3,256,304 |32,282.733|33,067,003 
N.Y. L. E. & W.. | November. |2,260,2¢8 2,390,398) 24,867,550 24,620,621 
N. Y. Penn. &O..;Octoher.. | 585,168; 648,696)  ........]  ...... 
N.Y.& New Eng. November.; 459,546) 448,465) 4,910,195) 4,628, 419 
N. Y. & Northern 4th wk Oct 14,654 15,276 A Ea gets 
N.Y. Ont. & W... |4th wk Dec 7,51: 38,670) 1,685,909] 1,550, 169 
N.Y. Sus. & W.. |November.| 126,600) 129,904! 1,322,207 1,259,540 
Norfolk & West 4th wk Dec 75,506 63,847| 4,871,380) 4,254,79 
N’theastrn (S.C.)|October.. 56,344 55,108 506,029 454,663 
Northern Cent’l.|November.; 488,114) 542,158) 5,703,857! 5,722,641 
Northern Pacitic|3d wk Dec.| 356,237! 263,025|17,679,768/ 13,525,146 
Ohio & Miss. .... od wk Dee. 98,773 90,055 3 942) 4, 056, 150 
Ohio Saver. Sai 3d wk Dee. ,696 8,970 "462,257 "36 245 
Ohio Southern. |November. 48,411 60,153 506,140 532,770 
Ohio Val. of Ky. |2d wk Dec. 2,891 2,63- 123,883] 9,88 
Omaha & St. L. |November. 37,439 37,830} %75,265 395,065 
Oregon Imp.Co |October...| 397,191! 431,819) 4,121,28/) 3,403,250 
Oreg. R. & N.Co.|October.. | 731,719 615,046 5,238,990) 4,220,352 
Oreg. Short Line October. .| 288,485; 171,567| 2,183,611) 1,646,476 
Pennsylvania. ..| November.|4,860,852| 4,735, 154/53,363,985/50 ,778,349 
PeoriaDec. & Ev. 4thwk Nov 16,765 oe 
Petersburg...... November 32,810 31,404 379,215 327,275 
Phila. & Erie....| November. 12,333) 367,724) 4, 115, 878) 3,708,294 
Phila. & Read’g.|October. .|2,155,953/2,085,791)| 17, 190, 928/18,089,322 
Coal & Iron Co.|October. /|2,140,684!2,321,204 15,567,489 15,860,486 
Tot.bothCo’s.. October ...|}4,296,637 |4,406,995 |32,758,417/33,949,808 
Pitts. & West’rn 4th wk Dec 52,01 49,885) 2,023,706) 2,041,863 
P’rtRoyal &Aug. | October .. 32,398 30,659 268,31 266,251 
Pt. R’al & W.Car. October ... 34,358 37,748 255,036) 231,034 
Prescott. & Ariz. November. 12,13. 8, 639 114,012 82,750 
Rich. & Aliegi’y. 3d wk Dee. 17,634 10, ‘476 676, "448 602,604 
R&W.P.Ter.Co— | 
Rich. & Danv. November. | 451,844) 445,387) 4,165,475) 3,977,514 
an Mid. Div..,.November.!| 154,512) 144,256) 1,698,624) 1,534,090 
C. C. & A. Div. November. 93,495 93,675 823,983 784,581 
C ‘ol, - Gr. Div. November. 77,712 72,740 573,686 501,656 
West. N. C. Div; November. 67,249 50,535 600,938 630,24 
W.O. & W.Div., November. 9,700 9,038 111,595 109,171 
Ash. & Sp. Div. November. 11,200 12,092 107 ,256 73,265 
Total all ..... November.) 865,71 827,723 8,081.557 7| 7,610,517 
Rich. & Peters’g November, 24,821) 20,175 243,615 212,013 
tome W. &O¢..;/November.) 291,231) 280,347) 3,089,985) 2,958,446 
St.L.A.&T.H. Bs. 3d wk Dee, | 19,340, 19,859 398,8"4 932,736 
St.L. Ark. & Tex. 3d wk Dee. $5,992; 65,806) 2,965,572 2,976, 554 
St.L. &SanFran.! ith wk De c| 160, 600 79,426 5,785, 828) 6,229,345 
St.Paul & Duluth | November.) 112,866 177,192) 1,398,051) 1,561,359 
St.P.Min. &Man. November.) 940, 900/1,169,843) 8,426,871] 7,831,040 
§.Ant.& Ar, Pass. 4th wk Dec| | 26,0 2| 19,252; 1,002,839 569,433 
Scioto Valley.... ‘October .. 61,182) 75,802 561,639 655,501 
Seab’rd & Roan. November. 77,127 71,499 321,684) 571,796 
Seattle L.8S.& E. November. CS — rrr ae ae 
ShenandoahVal. November. 70,000 87,819 773,562 831, 640 
South Carolina..;November.| 129,837) 119,674 1,145,525; 1,094, 495 
So. Pacitic Co.— 
Gal.Har.&S.A./October...; 315,138) 355,540) 3,061,598; 2,741,098 
Louis’a West..!October... 95,740 81,198 "785,952 689,034 
Morgan’ 8 L&T.|October ... 537,688| 554,115) 4,057,675 3,509,022 
N. Y. T. & Mex.| October... 18,475 16,633 114,58 141,833 
Tox. & N. Orl..|/October...| 134,050} 122,125) 1,170,329) 1,040,047 
Atlan’ ¢ system October . ../1,101,089/1,129,611| 9,190,129) 8,121,032 
Pacitic system|October .. -|3: 427,662/2,783,102'29,361,076/23,284.080 
Total of all..|Octuber... 4,528,751 3,912,714'38,551,206/31,405, 814 
So. Pac. RR.—.. 
No. Div. (Cal.)|October...| 222,643) 162,778! 1,746,549] 1,447,398 
So. Div. (Cal.)|\October...| 605 005 492,397| 5,600,976} 3,426,60L 
Arizona Div..;October...| 164, 818 143,148/ 1,758,959] 1,352,639 
New Mex. Div.|October ... 82,01 ) 36,119 838,14 76,597 
Spar. Un. &Col |October... 0,926 9,510 82,550 59,614 
StateniIs.Rap.T1;November.} 52,791 51,651 856,890; 804,823 
Summit Branch | November. eats 147,222!) 1,328,597] 1,235,858 
SutroTunnel....;October... 19,147 21,91 262,014 202,184 
Texas & Pacific.|3d wk Dec.| 161,368} 147,042! 6,195,423) 5,990,999 
Tol.A.A.& N.M’h|ith wk Dee 18,792 9 3,462 535,753 
Tol. & Ohio Cent./4th wk Dee} 26,186) 31,333) 1,188,297) 1,085,187 
Tol, P. & West ..|3d wk Dee. 16,942 19,84 869,051 "950,1 > 
Tol. 8t.L. &K.C | December. 76,95 Gn  cacacaeel . sodeenn 
Union Pacific ...|;October ...|2,951,254/2,934,466 mere 23,716, 309 
Valley of Ohio.. October... 62,95 5,3 553d, 17, ‘71 
Wab. Western...|/3d wk Dee.| 119,986} 118,830 5,604°269 6, 266. 36 
Wab., E. of Miss|/October 680,280; 679,753) 5,464,027) 5,796 046 
West N. Y. & Pa.'/3d wk Dee 58,60 52,900} 3,125,252) 2, 2,35 
Western of Ala.|November.| 46,93 47,38 410,784 31,6% 
wee sings ot November.} 101,012 98,959) 1,459,158 1,370,319 
.V.Cen.&Pitts. | November. 60,908 50,296 96,615 369,2 +! 
Wheeling & L. E.|4th wk Dee 24,685 22,919 870,559 744,710 
Wil. Col. & Aug.|October.. 95,918 81,057 644,009 604,2) 
|| Wisconsin Cen. 3d wk Dec. 62,793 59,548’ 3,730,147’ 3,627,735 
* And branches. { Mexican currency, |j All lines included, 


t Includes whole system from Fort Worth to Denver, but not earain:s 
on joint track—Pueblo to Trinidad. 
Including Iowa Falls & Sioux City. 
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Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up 
as follows. 

Eor the third week of December on 64 roads the gain is 
2°53 per cent. 























3d week of December. 1888. 1887. Increase. | Decrease 
$ $ $ $ 
Prev’ly report’d (42 roads)| 3,269,226) 3,187,393 241,733 159,900 
Central Iowa ........... 27,368 nl 8|«- «sakeune 8,263 
Chicago & West Mich..... 22.297 21.054 a) ie 
Cincinnati Jack. & Mack. 9,034 7,864 at 8 ~seesoees 
Cia. N. O. & Texas Pac... 66,329 64,804 Re 
Alabama Gt. Southern .. 37,183 34.463 OO i 
New Orleans &N. E.... 26,192 16,373 9,819 eeneccee 
Vicksburg & Meridian.. 18,013, 13,131 SS: 
Vicksburg Shrev. & Pac. 16,707) 15,329 1,378) ww ne enn 
Cieveland Akron & Col... 11,814) 10,038 i, ae 
East Tenn. Va. & Ga...... 121,149; 120,763 0 éenenenk 
Fiiut & Pere Marquette... 43,740 rf ie 1,555 
Fort Worth & Denv.City.. 25,235 15,991 9,244 eccccecs 
Grand Trunk of Canada..| 355,413) 373,937]  ........ 18,524 
Kanawha & Ohio......... 4,534 es 8 €=—« saneones 450 
aaingston & Pembroke .. 3,290 3,189 | none 
Keokuk & Western........ 6,713 f ht = 345 
Memphis & Charleston... 50,338 47,255 er 
Ohio & Mississippi........ 98,773 90,055 8,715 ceocceee 
EE 10,696 8,970 rare 
Bt. L. Alt.& T.H., ranches 19,340 SS a= 519 
San Antonio & Ar. Pass.. 24,493 14,825 o_o 
Tol. Peoria & Western.... 16,942|- 19,547] ccc.cce. 2,905 
Total (64 roads)........ 4,284,819) 4,179,106 298,174) 192,461 
Net imcrease (2°33 P.6.)’ ccccccs!  cocccece | 4) 








Net Earnings Monthly to Latest Dates.—The tables follow- 
ing show the latest net earnings reported this week, the 
returns for each road being published hereas soon as received, 
but not kept standing from week to week. The figures cover 
the latest month and the totals from January 1, and also the 
totals for the fiscal year on those companies whose fiscal year 
does not correspond with the calendar year. 


--—-November.-—~ -—Jan. 1llo Nov. 30.-— 
1888. 1887 1888. 


- 1887. 
; Roads. $ $ $ $ 

Allegheny Valley....Gross. 197,268 173,830 1,915,421 1,850,060 
Net... 99,062 77,349 24,761 724,043 
Atch.Top.& Santa Fe.Gross.1,460,371 1,657,078 14,260,107 16,965,412 
Net... 630,781 829,783 4,642,051 7,928,236 
Canadian Pacific..... Gross .1,328,964 1,286,237 12,049,094 10,454,672 
Net... 579,262 511,099 3,452,104 3,140,411 
Carolina Centrai..... Gross. 63,416 56,975 490,868 468,262 
tt... 44,191 16,822 194,511 148,589 
Apr. 1 to Nov. 30. a seesebes sedesene 340,837 327,551 
8S months....... ic: icaiitneeian:.  ateiiiiiienen 138,449 92,874 
Cin. N. O. & Tex. Pac.Gross. 300,589 324,116 3,304,993 3,079,455 
Net.. 93,000 135,119 996,00 1,165,657 
New O.& Northeast.Gross. 105,559 81,851 788,824 628,146 
Net... 34,000 25,000 112,000 101,009 
Vicksburg & Mer...Gross. 66,060 63,706 432,141 494,349 
Net... 31,000 31,000 71,000 86,000 
Vicks. Shreve. & P.Gross. 75,415 89,109 501,419 536,450 
Net... 27,000 49,000 110,000 147,000 
Deny. & RioGr. W...Gross. 145,840 117,986 1,245,736 1,079,384 
Net... 60,710 36,909 353,234 320,186 
Flint & Pere Marq....Gross. 193,632 217,564 2,197,459 2,364,850 
Net... 64,283 64,153 687,590 754,851 
Ft. Worth & Den. C..Gross. 124,137 73,167 990,931 644,375 
Net... 47,637 30,282 369,088 272,699 
Whole system...... Ceees. Beate ececcece cf goeese 8 8—s ho son eae 
inn “Sy didi -mitteadane -  sedieemmeais 
Louisville & Nashy..Gross.1,241,787 1,501,898 14,588,977 14,592,614 
Net... 499,670 626,282 5,140,421 5,750,152 

July 1 to Nov. 30. aa sueebnbe eccoscee 6,859,034 7,174,738 
con cso DOs ebtehews cniiniies - 2,568,553 2,945,640 


Louis. N. O. & Tex...Gross. 287,196 296,228 2,109,836 1,912,828 
Net... 110,362 124,619 529,870 575,533 
N.Y. Lake E.& W..... Gross .2,260,298 2,390,398 24,867,550 24,620,621 
Net. 813,663 814,239 8,516,243 &,422,031 

Netless prop’rt’n due roads 

















oper. on a % basis ....... 626,009 607,090 6,372,118 6,235,711 

8 ff (S&S 4,822,614 4,940,406 

2 months....... it. guide qupeuiand - 1,822,090 1,836,137 
Net less prop’rt’: dueroad 

oper. On & % basis....... cccccece oe -- 1,412,479 1,388,195 

N.Y. Ont. & West.....Gross. 129,523 131,873 1,567,369 1,430,684 

et... 7,346 18,486 227,049 257,865 

Oct. 1 to Nov. 30. gga oaaee —e | (oe - 280,386 277,229 

Uincnss i as gabieadn-- dmemdnee 26,58 48,757 


Norfolk & Western...Gross. 427,696 410,211 4,489,872 3,848,366 
Net... 151,352 178,392 1,750,956 1,588,955 

Northern Pacific..... Gross.1,898,612 1,640,140 16,578,581 12,672,546 
Net... 862,030 904,817 6,528,766 5,573,295 

July 1 to Nov. 30. 2 Gross. ecccsceee 9,139,418 7,225,392 
ET RR: ee 3,839,619 3,658,589 
337,328 3,467,862 3,782,446 
82,563 975,386 1,323,827 
ecccccee 1,727,344 1,891,122 
555,883 712,02 


e *eco-lcllC MC HCHO mae 
Ohio & Mississippi..Gross. 291,588 
Net... 53,965 

July 1 to Nov. 30. oe 
5 months...... - 5 Net... 


Omaha & St. Louis...Gross. 37,439 37,850 375,265 395,065 
Net... 6 4,960 eeaerrece @eestees 

Philadelphia & Erie.Gross. 412,333 367,724 4,115,878 3,708,294 
Net... 139,738 142,873 1,639,521 1,492,877 

Pittsburg & Western.Grors. 186,612 181,988 1,852,763 1,869,486 
Net... 48,277 57,302 456,723 ........ 

July 1 to Nov. 39. ga Mestese  subbeesé 948,230 946,466 

5 months ....... we<) ebdesosé cumsénes 234,089 272,311 


Rome Water. oats. aem. 291,231 280,347 3,089,985 2,958,446 


et. 133,610 132,655 1,330,665 1,330,648 

Oct. 1 to Nov. 30. a — oe 613,580 597,149 
2 months ....... REPO Oe htiews 290,850 297,215 
Seaboard & Roanoke.Gross. 77,127 71,499 621,634 571,796 
Net... 36,561 34,584 230,489 216,189 

Mar. 1 to Nov. 30. a seueenne. .6endceus 512,247 480,894 
Petccac, «. dediienes scien 189,692 196,435 


-—-——November.-—~ —Jan.1 to Nov. 30.<— 
1888, Fail or — 


Reads. $ 
West. N.Y. & Penn...Gross. 280,085 233,575 2,929,237 2,549,154 


Net. . 55,192 32,997 803,734 516,374 
Oct.1 to Nov. 30. ee juitiiiiiiine ~ teiaiains 598,431 493,628 

DT inca nEinbe eediechs sadiedne 154,010 10) ,56 
-—— October.——~ —Jan. 1 to Oct. 31. 

1888. 1887. 1858. 1887. 

Roads. 

Central Pacific....... Gross.1,574,058 1,318,100 13,234,288 11,127,529 

Net... 636,209 618,365 5,404,689 5,282,28 

So. Pacific R. R. Co.— 

No. Div. (Cal.)...... Gross. 222,643 162,778 1,746,549 1,447,398 
Net... 168,011 83,274 801,789 673,805 
So. Div. (Cal.)...... Gross. 605,005 492,397 5,600,976 3,426,601 
Net... 182,291 210,156 1,412,959 1,159,368 
Arizona Diy........Gross. 164,818 143,148 1,758,959 1,352,639 
Net...def. 9,791 31,024 287,134 541,034 
New Mexico Diy...Gross. 82,019 36,119 838,141 576,597 
Net... 28,812 1,923 210,222 245,132 





ANNUAL REPORTS 


Rome Watertown & Ogdensburg Raiiroad. 
(For the year ending Sept. 30, 1888.) 


The annual report of President Charles Parsons for the year 
ending September 30 says that fully 80 per cent of the increase 
in freight and passenger earnings was obtained on through 
business, The percentage of immigrant business from New 
York to the West allotted to this company in connection with 
the New York Ontario & Western Railway Company (12 per 
cent) has been held, and to accommodate the first-class travel, 
both east and west-bound, a through Pullman sleeping car 
and a through chair car are run between New York and Sus- 
pension Bridge. The summer tourist and excursion business 
on the whole was satisfactory. In freight traffic the greatest 
losses are in ore, 37,200 tons, and hay, 17,276 tons. The hay 
crop of 1888 in the territory of this road was about half an av- 
erage. There was a large increase in coal, lumber, grain, meats 
and provisions carried. The great increase is in through 
traffic, and there is every reason to believe that each year will 
show still better results, The increased expenses are largely 
due to the increased train mileage and to the greater cost of 
coal for locomotives. 

The wisdom to the acquisition of the various roads held 
under lease yearly becomes more manifest. 

In accordance with the agreement made December 28, 1887, 
with the Utica & B'ack River Railroad Company, ratified by 
you upon the same day, $1,120,000 of the capital stock of the 
Utica & Black River Railroad Company was surrendered to 
your company, and $728,000 of your consolidated five per 
cent bonds and $840,000 of your capital stock issued in ex- 
change. This surrender placed more than a majority of the 
whole capital stock of the Utica & Black River Railroad Com- 
pany in the treasury of your company. 

EARNINGS AND EXPENSES. 


1884-85. 1885-86. 1886-87. 1887-88. 
Miles operated........ 450 642 642 656 
karnings Jrom— 
PRSRORAUES. cccccccesce $526,617 $774,128 $991,525 $1,041,379 
Di .achontoosess eee 1,048,492 1,453,422 1,930,718 2,055,052 
Mail, express, etc..... 127,623 179,243 216,204 231,894 








Total gross earng’s.$1,702,732 $2,406,793 $3,138,447 $3,328,325 






































Operat’g ex. & taxes. 1,180,231 1,495,299 1,849,610 2,023,470 
Net earnings...... e- $522,501 $911,494 $1,288,837 $1,304,855 
INCOME ACCOUNT. 
1884-85. 1885-86. 1886-87. 1887-88. 
Net earnings.......... $522,501 $911,494 81,288,837 $1,304,855 
Other income......... 40,640 29,749 31,003 42,373 
7, beegpivemnnewees $563,141 $941,243 $1,319,840 $1,347,228 
Deducl— 
eae $483,443 $504,110 $523,765 $543,231 
SD snicengngconces 64,250 189,370 395,786 340,911 
Dneccseseeseds cac0nsees jg. seeecsnae 276,825 327,834 
ERE ceeccoveesccsce $547,693 $593,480 $1,196,376 $1,211,976 
BUPPlas ccoccscceccccce $15,448 $247,763 $123,464 $135,252 
Fort Worth & Denver City. 
(For the year ending O:tober 31, 1888.) 

The annual report for the year ending Oct. 31 shows: 
Groes earnings eee eeerceee eee Seereeereseeerse «e--e.$1,016,113 
Operating expenses (63°24 per cent)........... eee «-- 642,679 
Net earnings.........ce.- ° ooeuncooens oe $373,434 
Fixed charges paid......... seseeteoceneese caeeineeneecens 293,940 
Surplus for the year........... iseenaduerensatindandeseane corse $79,494 


The interest upon bonds, as shown above, is the amount 
paid by the company upon bonds issued upon completed road, 
accepted and operated. The Construction Company, in 
aecordance with its contract, paid the interest upon the bonds 
issued to it until the railway company had operated each ac- 
cepted section for three months. The gross earnings of the 
last three months of 1888 reported were: September, $105,868 ; 
Octcber, $121,446; November, $125,000. This increase, the 
report says, begins to show the benefit of the completed line. 
The net earnings, co far as received, show an increase in about 
the same proportion. This fact proves the advantage of cheap 
coal in the matter of operating expenses. The road and equip- 
ment are in goed condition. The rolling stock purchased 
during the ce year is much heavier than was used on the 
old road, which made it necessary to rebuild many bridges. 





There were 81,464 new ties put in the old track during the 
year. Some little ballasting and building of new cide track have 
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been done. A new bridge across Pease River cost $44,151. 
The line was completed Jan. 26, 1888, to the Texas Strate line, 
458 miles from Fort Worth, giving a through line to Denver. 
The Pan Handle Railway, from Washburn to Pan Handle 
City, 16 mites, was completed April 26th, 1888, and gives con- 
nection with Kansas City and the North over the Southern 
Kansas Railroad. The total mileage now operated in Texas 
is 469 miles in main line and 42 miles in sidings, ; 

In April, when the line was opaned for through business, 
the earnings of the road were only $70,000. The report 
recommends the building of the road from the point of con- 
nection with the St. Louis Arkansas & Texas, near Hodge, into 
Fort Worth, which will do away with present delays to traftic 
arising from a joint use of tracks and terminals. This will 
cost about $200,000, and cin be provided for by the issue of 
$18,000 per mile of bonds on the new road and by bonding 
the terminal property now controlled. The agreement with 
the Denver Texas & Fort Worth and the Denver Texas & Gulf 
companies has been satisfactcrily consummate’4, and the three 
roads are now operated as oneline from Fort Worthto Denver 
under one management, The advantages of this are many. For 
example, fuel now costs only $1 67 per ton, against $4 form. 
erly for inferior coal. The report concludes: ‘‘ Owing to the 
adverse circumstances attending the opening of a new line 
through a heretofore almost unknown territory, there has 
been a large increase in the coat of operating in the last six 
months ; but all such extraordinary expenditures will here- 
after be distributed monthly over the entire through line. The 
prospects of the company are encouraging, taking into ac. 
count the excellent physical condition of the property and the 
rapid settlement of the country.” 


Housatonic Railroad. 
(For the year ending Sept. 30, 1888.) 


The Heusatonic Railroad is controlled in the same interest 
as N. Y. & New Enyland. During 1888 a settlement was 
made with holders of the old preferred stock, by which that 
stock was canceled and new preferred stock issued. Under 
this settlement all the old preferred stock has been surren- 
— and exchanged, except eleven shares, which cannot be 

ound, 

During the past year unusual and extraordinary expenses 
have been incurred for the purpose of providing for the future 
business of the company, among which are the improvements 
made at Wilson Point, where new docks and piers have been 
constructed, new sidings built, &c. A branch road has 
been constructed from Botsford to Huntington, where it con- 
nects with the New Haven & Derby Railroad. This secures 
for the Housatonic Railroad the business of New Haven and 
other Jarge manufacturing places on the line of the New 
ae & Derby Railroad, and wiil beccme an important con- 
nection. 

The West Stockbridge Railroad, running from West S‘ock- 
bridge to State Line, and over which passes all the Western 
business to and from this road, was operated by this com- 
pany under a lease, but now the entire stock has been pur- 
chased and it is the property of this company. 

The blizzard of March 12, 1888, caused a direct loss to this 
company of $13,023. Traffic was entirely suspended, thereby 
causing loss in revenue of about as much more. 

EARNINGS, EXPENSES AND CHARGES, 














Earnings from— 887-8. 1886-7 
tinea ills ann nnnihidnwinnctdiet $410,354 $389,139 
ITN ge MRA ER el 31,219 549,843 
Mail, express and miscellaneous............. 145,839 43,568 

I cc csuemsneeronsienenraanoned $1,087,412 $962,550 
Operating expenses aud taxes............... 675,474 602,297 
IN is ciniiniienititnitiniiusiduiainemininmmandiits $411,938 $380,253 
Deduct— 
Ee ee $109,572 60,884 
Akh +neviediasbeennsetesns Senenewneneee 163,055 170,622 
a Dtbnnneeehneiiy ° lecnn 35,40 
PID cscinditicctineniaaiiianadsidtenuie = # jj. et¢edce 
Total disbursements. .......cccccccccccccces $334,954 $266,306 
i A AE a IR aa NATE INE sur.$76,984 sur.$113,947 





GENERAL INVESTMENT NEWS. 


Atlantic & Pacific.—The Boston Herald says: ‘‘ The 
splendid gain in Atlantic & Pacific gross earnings comes, not 
from a growth in through traffic, but from the hauling of 
coal, lumber and stone from Arizona to California points, for 
which rates are good. Last year this freight had to be reject- 
ed for lack of equipment to handle it, less profitable through 
business fully employing the equipment then possessed. 
The January interest on the 4 per cent guaranteed bonds 
is advertised for payment. The bulk of the money comes 
from rebate from the Atchison and St. Louis & San Fran- 
cisco companies, and from a moderate cash loan from 
those companies. All rebates are a loan, but a distinction is 
drawn bet ween cash loans and rebate leans nnder the original 
contract. It is thought that heavy expenditures for beiter- 
ments being over for the present, the company can operate for 
75 per cent of the gross earnings at the highest, and if this 
can be done, the company can do much towards earning ivter- 
est and the Mojave rental in 1889, if good earnings continue, 
which they promise to go,” 

Called Bonds.—The following bonds have been called for 
—_ 

REGON RAILWAY & NAVIGATION Co.—First mortgage 6 per 
cent bonds dated 1879, due July 1909, to be paid on presenta- 








tion at the office of the Farmers’ Loan & Trust Co. in New 
York City, interest ceasing Feb. 1, thirty bonds of $1,000 each, 
viz.: Nos. 192, 797, 1,232, 1,490, 1,692. 1.907, 2,014, 2,355, 2,445, 
2,540, 2,695, 2,958, 3,348, 3,362, 3,510, 3,539, 3,542, 3,700, 3,745, 
3,861, 4,189, 4,217, 4,249, 4,649, 4,858, 4,968, 5,015, 5,170, 5,197, 
5,735, 

NORTHERN PaciFIc, PEND D’OREILLE DIVISION first mort- 
gaze bonds dated 1879, due Sept. 1, 1919, to be paid at the 
office of the Farmers’ Loan & Trust Co. in New York City, 
interest ceasing March 1, 160 bonds of $1,000 each. The 
numbers of these bonds are given in the advertisement in 
another part of this issue. 


Central Pacific.—The earnings, expenses and fixed charges 
for October, and from January 1 to Oct. 31, were as fol- 























lows. The mileage is 1,361 in both years. 
-—--——- October.-- -——Jan.1to Oct. 31.—~ 
1888. 1887. 1888. 1887. 

Gross earnings ....... $1,574,058 $1,318,100 $13,234,288 $11,127,529 
Operating expenses... 937,849 699,735 7,829,599 5,845,244 

Net earnings....... $636,209 $618,365 $5,404,689 $5,282,285. 
Rentalleasedlines.... — ...... 6,262 

Net income ........ $636,209 $5,410,951 
Fixed charges*........ 421,458 4,159,196 

Net profits........... $214,751 $1,251,755 


‘ * Includes interest, rentals, additions and betterments, taxes and U. 8. 
ues. 

Central Washington.—This raiiroad will form an important 
branch of the Northern Pacific system, and runs from a point 
on the main lire of the Northern Pacific Railroad, at er near 
the town of Cheney, in the county of Spokane, and extend- 
ing thence in a general northwesterly direction to a point at 
or near the town of Davenport, in the county of Lincoln, 
Thence in a general westerly direction to the west side of the 
middle crozaing of the Grand Coulee, in the county of Doug: 
lass, in the Big Bend country. Thence in a westerly and 
eouthwesterly direction to a point on the Columbia River near 
the mouth of the Wenatchie River. 

Chesapeake & O@hio.—The extension of the Chesapeake 
Ohio from Ashland to Covington, Ky., and the bri dge betwee 
Covington and Cincinnati were turned over by the contractors 
to that company on January 2. The Chesapeake & Onio ex 
pects to be running its own trains from Newport News through 
to C.ncinnati very soon. 


Chicago & Atlantie.—In the foreclosure suit brought by 
the Farmers’ Loan & Trust Company to foreclose the first 
mcrtzage, Judge Gresham has rend¢cred an opinion holding 
jur sdiction of the cause, and sustaining the claim of the New 
York Lake Erie & Western for the arrears of coupons, against 
the contention of the second mortgage bondholcers, and or- 
der ng a Cecree of forec'osure and sale. 


Cincinnati Washington & Faltimore.—Onao December 31, 
Judge Peck, of the Superior Court of Cincinnati, ap- 
pointed Col. Orland Smith ani Henry C. Yerzason receivers 
of the C, W. & B. ona bill filed by Mr. Herb: ri B. Turner, 
attorney for the Farmers’ Loan & Trust Co. as trustee under 
the Ist mortgage. This mortgaze is for $7,500,000, of which 
$1,250,000 bears interest at 6 per cent and the remainder at 
416 per cent, guaranteed by the Baltimore & Ohio, The pe- 
tition of the trustee alleges default on 1,228 of the six per 
cent bonds and on a large number of the 4!4 per cent bonds, 
and also alleges that the Baltimore & Ovio Railroad Company 
has obtained a judgment for over $1,200,000, urder which it 
claims to be entitled to a lien prior to that of the mortgage 
debt. The additional papers submitted showed that the 
bonded indebtedress of the company is $14,705,000, on which 
the total fixed charges by way of interest am: unt to $705,735; 
that the unpaid coupon interest amounts t» $710,842, with in- 
terest thereon in addition; that the n-t earnings of the com- 
pany, after paying the rentals and operating expenses, have, 
since the organization of the company up to the present time, 


0! fallen short of meeting the fixed charges in the sum of 


$1,232,000; that the company is also indebted for interest war- 
rants for the period during which its reorganization proceedings 
were going on, up to the time when it commenced business, in 
the sum of $665,800, making the present indebtedness due and 
unpaid nearly $1,900,000, and that of this indebtedness 
$1.222,000 had been reduced to judgment, sv that the com- 
pany is liable to execution thereon; also that on Jan. 1, 1899, 
other interest couponson the bonded debt would fall due, 
amounting to $93,500, which the company is wholly without 
funds to meet; also that in addition to the interest-bearing 
bonded indebtedness afore:aid the company has issued 
$7,500,000 of income bonds, secured by mortgages on all its 
property bearing five per cent interest if earned; and also that 
the company was ia great need of funds for making necessary 
improvements and acquiring additional equipment, 

For some time past it has been evident tothe holders of 
these securities that some readjustment was necessary in or- 
der to preserve the property and to furnish the road with the 
necessary equipment. It is understood that these proceedings 
are expected to result at an early date in such a readjustment,. 
the particulars of which will shortly be presented to the secur- 
ity holders through committees here and in London who have 
the matter in charge. 

Denver Texas & Fort Worth.—The suit of Max J. Mayer 
against the Denver Texas & Fort Worth Railroad, Colorado & 
Texas Construction Company, Pan Handle Construction Com- 
pany and the Mercantile Trust Company, to restrain the issue 
of $1,000,000 Texas & Fort Worth bonds, has been removed 
from the Supreme Court to the United States Circuit Court, 
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The plaintiff is a stockholder in the Pan Handle Company, 
which contracted to build and equip 249 miles of road from a 
point 195 miles north of Fort Worth to the Texas line, The 
suit was removed on the application of Sidney Dillon, Presi- 
dent of the Texas & Fort Worth, and Granville M. Dodge, of 
the Pan Handle Construction Company. 


Maryland Central.--This railroad was reorganized at Bali- 
imore this week, with J: hi K. Cowen, George C, Jenkins, W. 
B. Jones, George 8. Brown, William Gilmore of Baltimore 
end J. H. Miller and M. H. Housanan of Pittsburg, as direct- 
tors, and William Gilmore as President. The purchase price 
of the property was $600,000. The reorganization committee’s 
deed to the railway company is for $850,000 in first mortgag- 
bonds and $400,000 in stock of the Maryland Central Railway 
Company. This road runs from Baltimors to Delta, Penn. 


New York Susquehanna & Western.—At a mesating of tho 
Board of Directors, held on 31 inst., Mr. Chas. M. Heald, now 
Assistant General Manager and Traffic Manager of the Phila. 
delphia & Reading Railroad Co., wa: elected President, in 
place of Mr. F. A. Potts, deceased. Mr. Heald has had large 
experience es a railroai and coal mav. B2fore being with 
the Reading, he was for a number of years with the Long 
Island raiircad. Mr. Simon Borg was elected Second Vice- 
President. 


O*io & Northwestern.—In Philad-Ipbia, Jan. 2, M. Thomas 
& Sons sold at auction $614,000 Ohio & Northwestern Railroad 
Company bonds. They were bought by the Investment Com- 
pany of Philadelphia, which paid 60 for the block of $600,000— 
on which were overdue coupons from July, 1887—and 57 for 
the block of $14,000, to which were attached overdu2 coupons 
from January, 1888. The O. & Northwestern Road extends from 
Idlewild, a point near Cincinnati, to Portsmouth, Ohio, and its 
route lies along the Ohio River. The bonds which were sold 
had been placed with the Investment Company as collateral 
security up>n a loan negotiated some yearsago. The railroid 
company being in default upon the interest, a receiver was 
appointed about six months ago upon the application of the 
Investment Company. There were no bidders at the sale. 
With this acquisition the Investment Company, aided by 
others who are co-operating with it, is reported t» have con- 
trol of the bonded debt. 


_ Pennsylvania Poughkeepsie & Boston.—The work of grad- 
ing for the 10 mile section between Deckertown, N. J., and 
Pine Island, N. Y., the southern terminus of the Pine Island 
Branch of the Erie Railway, has begun. William Baird, of 
Pittsburg, has the contract for building the whole line. 

The Times report says: ‘‘ Tie Pennsylvania Poughkeepsie 
& Boston Company is the lawful owner by purchase uncer 
foreclosure of mortgage of the property and franchises of the 
Slatington & New England Railroad Company. The last- 
named company was chartered about ten years ago for the pur- 
_ of building a railroad between Slatington, Penn., on the 

ehigh Valley Railroad, via the Wind Gap, and a bridge over 
the Delaware River at Portland, and thence scross Warren 
and Sussex counties, N. J., to a connection at PineIsland with 
the Erie Railroad system, a distance of about eighty miles. 

**Consid-rable work was done toward tuilding the new 
road during the years 1“81-2-3. The grading was completed 
between Slatington and the Delaware River, about 32 miles, 
and for about one-half the distance the rails were laid. A 
bridge was built over the Dzlaware River at Portland. Aout 
twelve miles of roadbed were gradeiin Sussex County, west 
of Deckertown, and other work in the way of buildinz via- 
ducts and bridges was done at various points along theline. At 
this stage, after having expended n-arly a million of dol'ars on 
the work, the company became involved in financial difficul- 
ties which ended in a suspension of operations and bank- 
rupicy. 

“‘Afcer much delay and litigation the property and fran- 
chises of the bankrupt compiny were sold at Newton, N. J., 
April 29, 1887, under foreclosure of a mortgage held by the 
Metropolitan Trust Company of New York, a3 trus‘ee for the 
bondholders. The property was bought for himself and as:o- 
ciates by William W. Gibbs, a Philadelphia capitalist, at that 
time President of the Poughkeepsie Bridge Company. The 
price paid was $50,000 cash, and an agreement to assume 
about $200,000 of unsatisfied liens and claims. The new 
owners at once proceeded to orzaniz2an association styled the 
Pennsylvania Poughkeepsie & Boston Railroad Company, with 
$1,000,000 capital stock, for the purpose of completing the 
road on the original plan. 

“‘The near-at-hand opening for traffic of the Poughkeepsie 
Bridge has given a fresh impetus to the undertaking. Ata 
recent meeting of the stockholders in Philadelphia a partial! 
reorgunizitiop was effected by ad litions to the old board of 
directors of James W. Husted, Peek-kill, N. Y.; James 
Roosevelt, Frank C. Hollins, Charles Sooy Smith, New York 
City;-Geozre W. Murray, George W. Greene, Goshen, N. Y.; 
Charles T. McCabe, Pailadelphia. Gen. J. W. Husted was 
elected President in place of Mr. Gibb:, resigned. The whole 
work of completing the line has been put under contract, to 
be finished by September 1, 1°89, and the work of grading 
has been recommenced at the New York end. The import- 
ant eastern conuections will be with the Erie Road at Pine 
Island and, via the Erie tracks, with the Poughkeepsie Bridge 
Compeny’s Road, now in course of construction, at Campbell 
Hall. The managers of the new road expect a heavy coal 
traffic between the Lehigh fields and New England. The 
entire line between Slatington and the great bridge will be 
about 125 miles in length.” 





-of acres of rich coal fi-lds. 
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Pittsburg & Lake Erie.—A meeting of the stockholders 
will be heid January 22, at which a proposition to issue 
$2,000,000 in bonds will be submitted for ratification. The 
proceeds will be used in paying off some obligations, in com- 
pleting the double track between Pittsburg and Youngs‘own, 
in building new freight aud oe stations in Pittsburg, 
and for the making of such other bet'erments as may be 
thought necersary. 


Poughkeepsie Bridge.—At Poughkeepsie, D:c. 29, the 
first engine and car passed over the P.ughkeepsie Bridge. 
Connection with the New York & Massachusetts Railroad 
was made the same day. 


Railroads of New York City.—A report in the N. Y. Times 
last week gave some facts as to the city railroad operations 
for the yeir ending Sept. 30, 1888. E:ghteen million more 
persons patronized the railroads which traverse New York 
City in 1887-8than in the preceding year. The patrons who 
paid five-cent fares foot up the grand total of 376,913,586. 
To handle this immense number of persors employment was 
given to 11,725 employes, 3,203 cars to carry them and 13,458 
horses and 291 locomotives as the propelling power. Only 187 
persons were injured and 27 killed. Thisisa large decrease 
from the pr-ceding year. 

The gross earnings from operation show an increase of more 
than $300,000. Thirteen of the 19 roads show less earnings 
than last year. Of the six which show increase the Manhat- 
tan shows the greatest, the increase being over $550,000. The 
Taird Averue shows an increase of $87,009. Four roads show 
a deficiency from operations, as against two the year previous. 
The greatest outgo was inthe Central Park North & East 
Rivers Road, which had to erect new structure; in place of 
those destroyed by fire. Tue total net increase is not so great 
by $300,000 as it was last year. Here are the comparisons: 


—— Gross Earnings.-—— ——Net Earnings.—~ 

1888. 1887. 1888. 1887. 

Roads. $ $ $ $ 

Broadway & 7th Ave... 1,542,699 1,617,144 156,272 193,005 
Central Crosstown. ...-- 216,567 216,443 33,153 48,203 
Central Park N. & E. R. 581,933 604,680 df.401,323 55,462 
Chambers S8t.& G. St. F. 92,888 78,019 9,181 454 
Christopher & 10th..... 254,719 254,260 34,768 96,511 
Dry Dock E. B. & B..... 825,391 878,885 90,865 142,728 
FF ae 622,847 639,497 39,838 67,235 

42a8t. & GrandSt. Ferry 349,537 369,314 75,213 3,28 


2 93,285 
42d St. Manh’v’e &S8t.N. 397,275 376,764 def.19,763 mee 
3f 








Harlem Bridge M. & F.. 175,631 224,006 def.11,072 
Houston Wes! & P. F... 234,549 40,390 20,477 30,143 
New York & Harlem.... 809,497 831,65") 238,209 218,102 
Mie AVS. .ccosccecsees 196,634 214,628 190 26,975 
PE SOO, .seccneccesus 858,068 879,448 4,309 90,421 
St MD cccndccooseaae 662,097 707,866 63,784 131,448 
Beuth Perry... cccccoccces 6,711 13,517 def.18,959 def.15,346 
FO 7 ae 1,404,191 1,316,853 170,406 A428 
Twenty-third St. ....... 643,192 669,927 19,927 80,704 
0 eee 8,587,489 8,016,887 1,918,741 1,578,132 
ee 18,461,915 18,150,187 3,331,450 2,967,202 


The most interesting table to the general public will be that 
of the passengers carried, Ths elevated :oads increased over 
1887 13,000,000 passengere. Here are the figures in compari- 
son, which show that twelve roads carried less than they did 
in the year before: 











Roads. 1888. 1887. 
Broadway & Seventh Avenue ........-.------431,8 33,124 32,873,853 
Central Cross-t0WD .... cece. ccc cccccccccese 4,331,345 3 28,8 
Central Park North & East Rivers .......... 11,682,202 12,140,726 
Chambers Street & Grand Street Ferry...... 62,285,794 ,780,885 
Christopher & Tenth Street.................. 5,094,389 1,271,302 
Dry Dock East Broadway & Battery......... 16,507,814 977,703 
Eighth AVCIUE,. .cccccsccccccccces coccccccccee 12,456,942 12,789,936 
Forty-second Street & Grand Street Ferry... 6,990,753 7,386,284 
Forty-second St. Manhat. & St. NicholasAve. 7,945,500 7,535,279 
Harlem Bridge Morrisania & Fordham..... 3,435,268 4,073,889 
Houston West & Pavonia Ferry ........-..... €@5,196,683 5,070,361 
rer Wee, Ge TIGRE, odcccss ccndge cccccenceoces 16,189,953 16,633,179 
SE MID 1:4 ap cettieaguenensoksammanneebe 3,932,687 4,292,560 
Pt Sin . 00 od sbueeieeeseeneesresoeess 17,161,363 17,588,961 
DEE DVD. ccccccsndcccocsensors epevececuce 13,241,937 14,157,317 
SE TE . wncnenduseneedsedsqgsesees ccosenes 134,206 270,344 
DUD. .ncccosugeovedeodseseaceeeoesese 28,100,000 26,400,000 
Twenty-third S6resl. ..cccccccsccccccccccesces 12,863,837 13,398,534 
DCG. . cncccsctianaebenadcenneiunannndséd 171,529,789 158,963,232 

NL ncucese cenaqnemmenatbeantecieseeadid 376,913,586 358,538,198 


41,063,133 by transfer. 6 428,034 by transfer. ec Estimated. d@505,- 
704 by transfer. 

seattle Lake Shore & Eastern.—The company has selected 
Mission Station, on Frazer River, 44% mileseast of Vancouver, 
B. C., and 145 miles north of Seattle, as thé point of junction 
of the Northern branch with the Canadian Pacific. Ths 
Canadian Pacific builds 15 miles to the ‘boundary, while the 
balanc? will be built by this company. 


Wheeling Lake Erie & Pittsburg Coal Co.—A report from 
Pittsburg, Pa., says: ‘‘A gigantic corporation has just been 
organiz2d here, known as the Wheeling Like Erie & Pitts- 
burg Coal Company. This company has bouzht all the valu- 
able coal lands along the Wheeling & Lake Erie extension. 
This coal field begins a little below Steubenville, touch2s the 
Ohio River about Portland, and consists of many thousands 
The Wheeling & Lake Erie road 
sat present completed to Bauerstown, and extensive coal 
tields in that neighborhood have already been tapped. The 
xtension will be built right through this district to Portland 
aud Martin’s Ferry, a distance of 40 miles. A large force of 
men are at pres*nt at work. The coal land owned by the 
company has been secured at a low figure. Tae capital of 
‘he company consists of $1,000,000 ia bonds and $1,000,000 in 
capital stock.” 





{te For other railroad news see page 29. 
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new“ ornK AND PERRY COAL AND IRON 
COMPANY. 


STATEMENT OF THE VICE-PRESIDENT. 
52 BRoapWay, New YorK, Jan, 2, 1889. 

So many inquiries have of late been made of the officers of 
this company in respect to recent favorable changes that have 
occurred in the condition of the New York & Perry Coal & 
Iron Company that the officers issue the following semi-annual 
statement to show the present condition of the company and 
the improved circumstances which have occurred during the 
last six months : 

The property of the company is lccated in the Hocking 
Valley region, at Shawnee, Perry County, Ohio. It consists 
of : 

730 acres of coul and iron lands, owned in fee ; 800 acres of 
coal and iron lands, controlled; 430 acres of coal and iron 
lands, leased ; 5 coal mines, with a capacity of 1,000,000 tons 
per annum; 2 blast furnaces, with a capacity of 55,000 tons 
of iron per annum; 1 store, with a busines of $125,000 per 
annum; 50 dwellings; $1,400,000 have been put into the sur- 
face and underground improvements, and the mines and fur- 
naces are thoroughly equipped with railroad track, coal-bank 
track, stockhouses, engines, dams, reservoirs, live stock and 
cars, 

Early in 1887 the directors decided that an annual saving of 
about $70,000 in royalties, «quivalent to nearly 5 per cent on 
the then capital of $1,500,000, could be made by the purchase 
of some 700 acres of mineral lands adjoining the property of 
the company, and on June 8 of that year the stockholders 
unanimously agreed to an incrcase of $1,500,000 in the capi- 


tal, of which $1,400,000 was used in the acquisition of this 
land, and $100,000 was sold to various parties at par. 

The following is the condition at the end of the six months, 
Dec, 1, 1888: 





DEC. 1, 18&8. 
Real C8tal ©.....ccccces--eececcns cceccencsees $3,000,000 00 
Personal property, construction and im- 
provement account. ........--..........-- 367,584 67 
Iron and ore on hand (estimated).......... 85,620 00 
Fuel, supplies, and store merchandise..... 21,250 00 
ACCOUNTS receivable. ....ccccce.sccnccces-s 28,352 00 
Cash - eee 8,252 81—3,511,059 48 
ntra— 
CamGens GOOG. occ ccsccccnee cocccece “it <imes 3,000,000 06 
Liabilities, including ore for winter use, 
store bills, pay rolls, &c., not due........ 50,837 60—3,050,837 60 
cei cccadesvecsccontescececstoaesasecesseansonvewne $160,221 88 
The company has no bonds and no floating debt. 
DIVIDENDS. 


Yesr 1887 paid 44g per cent; surplus above dividends, 
per Year ending June 1, 1888, paid 3 per cent; surplus, 

During the six months ending Dec, 1, 1888, the net earnings 
approximated $40,000. 

The company during the last six months has labored under 
the disadvantage of the low price of iron and of a ecarcity of 
cars for its coal. Both of tnese difficulties are now removed. 

The price of the company’s iron, which is $2 higher than in 
September, is now tufficient alone to pay a divideud of 2 per 
cent on the capital stock; while, in respect to coal cars, the 
Pennsylvania Railroad hag just extended its line from Malta, 
40 miles, to the company’s mices, under the nfime of the 
Shawnee & Muskingum River Railway. This railroad com- 
pany promises cars in four weeks, ard, with a full supply of 
cars, the working force wil] be raised from 500 to 1,000 men, 
and the earnings from coal will be sufficiert alone to pay 3 
per cent on the capital stock. Tho openings o: the coal mines 
are all made and in first-class working shape. 

If the price of iron dces not fall we can earn, even at its 
present low price, 5 per cent during the coming year, and it 
is expected to resume dividends early in 1889, 

After twenty years of operation only 40 acres of our land 
have been worked out, and extensive borings show that the 
veins of coal and iron are practically inexhaustible, 

Our iron is mostly foundry No. 1, and isin good demand. 
The presence of lime and almost non-sulphu:ous coal on the 
company’s property reduces the cost of production to a mini- 
mum. 

Moreover, the company has the advantage of $2 to $2 50 
per ton in the Chicago, Cincinnati and St. Lcuis market in 
competition with Southern iron. 

It furnishs a fine grade of soft coal, and includes among 
its customers the Lake Shore, Michigan Central, Flint & Fere 
Marquette, Columbus & Cincinnati Midland, and other rail- 
roade. The company has been unable to supply half its orders 
for coal in consequence of lack of cars. 

Considering the two. important ci anges—-the building of a 
new line by the Pennsylvania Railroad and the improved 
price of iron—our future has never been brighter. 

G. A. BLOOD, 
bes Vice-President and General Manager. 





ae 


The Commercial Dimes. 


COMMERCIAL EPITOME. 


FRIDAY Ni@ast, Jan, 4, 18:9, 

Business starts off fairly for the new year, with the weather 
pleasant, but unseasonably mild; if no unlooked-for events 
occur, @ prosperous year in trade and manufactures is anti- 
cipated, It is true a few branches of business are rather dull, 
but this is always the case in the winter. There are some in- 
dications of fresh labor troubles, but with the experience of 
the past as a guide, it is thought that serious difficulties will 
be avoided. 

The following is a comparative statement of stocks of 
leading articles of merchandise at dates given: 











1889. | 1888. 


























| 1888. 
Jan. 1. | Deel. | Jan. 1 

inthe nate gee naden ae bbls 10,867 | 4,630 | 14,488 
i andianmeonas sliniiman: oneinenes tes. 21,176 | 20,439 18,392 
Tobacco, domestic............ hhds. 46,245 | 48,225 | 43,442 
Tobacco, foreign.............. bales. 45,071 | 44,075 40,576 
Sy BEsceccene césccceeesecs bags. 196,647 267,123 170,802 
NE EIT: bags. 19,435 | 37,09 $1,056 
Coffee, Java, &G.... .......-. mats. 26,400 38,300 96,650 
PET ccncencncese cocccsovcesas hhds. 258 198 3.330 
DEP ccccceccceccescoescceses boxes. None. | None Nin 

MAGEE ccccccccccccccccccces bags, &c 708,850 | 773,135 | 1,089,,0] 
Melado........ eccccccesecesece hhds None. | None None. 
Molasses, foreign... .......... hhds. 68 | 414 762 
Molasses, domestic...... ...... bbls. 2,000 | 2,0 1,800 
RS rt) 481,100 458,200 336,900 
nenieondadnen someatind bale 174,184 160,618 167,289 
Dittsackesheedaed cuneessous bbls 3,406 | 26,150 26,071 
Spirits turpentine ............. bbls. 3,003 | 1,713 2,C55 
TEP. ccccccccccscccccccccccseces: bbls. 1,072 | 06 560 
STE AS bags. 8,700 6,850 8,700 
Rice, domestic..............-. pkgs. 2,970 3,120 5,500 
DT crnsndedames coceene o0as ags None. None. None. 
DT ittnensecdad sennndas bags. 7,750 8,500 13,000 
SEC RE bales. 77,700 77,300 2,000 
Manila hemp.........cccccee-- bales. 500 500 6,500 
ETE PLT bales. 4,796 6,078 7.6 
EI bbls. andsacks| 344,475 288,050 186,860 








Lard on the spot hada declining tendency tothe close of 
yesterday, when a material reduction in values had been 
reached. Today there was a steadier but dull market at 
7°40c. for prime city, 7°90@7°95c. for prime to choice Western 
and 8°20c, for refined to the Continent. The speculation in 
futures quite broke down, with heavy selling on We!nesJay 
and Thursday, under weak Western advic.s, but to-day there 
was some recovery. 

DAILY CLOSING PRICES OF LARD FUTURES. 
Saturd’y. Mond’y Tuesd'y. Wednsd’y. Thursd’y. Friday. 


Jan. delivery.......¢.8°17 8°05 - 7°88 7°72 780 
Feb. delivery.-...... c¢.8°07 8:00 > 7°83 7°67 7°74 
March delivery....c. 8°06 8°02 S 7°84 7°68 775 
April delivery..... 6. 8°06 8°03 3 7°87 7°70 7°78 
May delivery......c.8°06 8:03 ee 7°87 7°73 7°81 


June delivery...... c.8'06 8°04 ; 7°90 773 7°32 

Pork has declined to $13 75@$14 25 for mess, but bacon and 
cut meats were about steady, Tullow is active ut 6c. Cheese 
in good demand at 10@ 12c. 

Coffee on the spot has had asmart advance in values, 
in sympathy with the course of speculation. To-day 
Rio is quoted at 1%!4c. for fair cargo, and 4,000 bags 
No. 7 sold at 16 1-16@16'4c., and some Padang, June sale, at 
2lc. Thespeculation in Rio optioas has been at times quite 


excited, the bulls obtaining complete conircl and forcing up 
prices cn Wednesday and Thursday. To-day there was some 
further improvement, and the close was steady with s:llerg 
as follows: 


pe 15°800. | May.... .cee-- 15°90ce. | September. ...16'20a, 
February. .. ....15°750. | June.... .. *. --15°900. | October...... 16°25¢. 
Sins stow ounce 15800. | SUM .<cco coccce 16°00¢. | November....16°25¢6, 
| FRAT ORES 15°85e. | Augus6é........16°10e, 


Raw sugars have declined without leading to business until 
to day, when 7,200 bags Centrifug 1, 96 deg. test, sold at 
5 11-16c., and Muscovado, 85 deg. test, at 4°gc. Refined sugars 
are about /4c. lower and cull. Choice grades of molasses are 
well held, but all trade quiet. 

Crude petroleum certificates have been dull, closing at 861g 
@&63éc., and refined is lower at 7c. in btls. forexport. Spirits 
turpt ntine was very dull at 3614@36l¢c. and rosins steady at 
$1 02144@$1 071 for strained, but not much Cone. 

Kentucky tobacco meets with a fair demand but prices are 
no better. Seed leaf has been quiet and prices are barely 
steady. Salea for the week 800 cases, as follows: 150 caseg 


1887 crop State Havana, 12@ 18c.; 200 cases 1836-87 crops Penn- . 


sylvania Seed, 814g@13c.; 100 cases 1887 crop bar ginny 
Havana, 15@20c.; 100 cases 1887 crop New England Havana, 
18@8214c.; 150 cases 1887 crop Wisconsin Havana, 94@11kK¢e., 
and 100 cases sundries, 544@35c.; alco 300 bales Havana, 
@$1 10, and 250 bales Sumatra, $1 20@$1 90. 

On the Metal Exchange business opened the week fairly 
active, but the close is very dull and prices are nominal> The 
interior iron markets are flat, and Southern pig, equal to grey 
forge, has sold at $15, ex ship. 
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In addition to above exports, our telegrams to-nightalso give { 
COTTON. us the following amounts of cotton on shipboard, not cleared, 
Fripay, P. M., Jan. 4, 18€9. | at the ports named. We add similar figures for New York, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams | which are prepared for our special use by Messrs, Carey, Yale 
from the South to-night, is given below. ~— ryt Ape, & Lambert, 24 Beaver Street. 
this evening the total receipts have reached 202,924 Dales, 
against 240,042 bales last week, and 251,913 bales the previous On Shipboard, nol cleared—for siasinie 
week; making the total receipts since the 1st of Sept., 1888, | Jan.4,4T—- | @reat France,| Other | Ooast-| moray Stock. 
3,832,895 bales, against 4,144,853 bales for the same period of Britain. Foreign) wise. / 
1887-8, showing a decrease since Sept. 1, 1888, of 311,963 bales. | Woy Oneans...| 10,521 | 10.451 | 13,083| 3364| 37,419| 328,447 
ee s aan ence 090; None.| None.| None. 4,000 35,109 
Receipts at-- | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. Charleston .. .. a — byte . a oe aaee 
Savannah .. ... one. one. ,0 6 20,60 
Galveston ...... 8,831, 7,097) 2,439) 1,511) 4,925) 2,310) 22,113] Galveston.....| 8,260] 2,496] 5,246| 5.826) 21,828] 49/32 
iil TE SS EP SARA atts 463| 463] Norfolk.... .... 8,000 | None, | 9.000 | 5,000 | 23,000| 15.744 
New Orleans ...| 16,158 33,705) 12,762] 10,558] 9,329) 5,999, 88,511) Rew oe 15'000 PA ng 7000 | None :‘> ett 
Mobile.......... 1,972 3,106) 1,545} 1,025} 402) 418] 8,468 nr , 
| fli ai Ss, Sters Gee 389, 689] Tota] 1869..... 57,081 | 13,697 | 75,379 | 19,890 | 166,047| 740,986 
‘ - ‘ a6 ° = Lard 
Gavannah ......) 3,702; 5,355, 4,638) 8,533) 3,207) 4.305) 24,740) gota 1888.....| 119,704 | $1,844 | 45.221 | 18,462 |215,231| 828,545 
Brunsw’k,&0.; .--.-- CEO! cvcvee] sonee=] cose 1,741; 1,981 | Total 1887..... 102,424 | 49,175 | 65,267 | 15,227 | 232,093) 825,934 
Charleston ..... | 1,575) 1,847 1,000, 2,606) 873) 1,236) 9,137 ) 
Pest RMoyal,Qo| ccces.| ccccce| coccce] coccee peewee 676 76! The speculation in cotton for future delivery at this market 
Witeineten....| GOS) senses] secocs 2,978; 345 8 ‘or has, for a holiday week, shown considerable animation, at 
Wash’gton,&c ----.. 199} ccocce| ccccce| cecce- 2 ;' , 1 
gana | 1,639] 1,503, 1,103. 1,863/ 1,389! 968! 8,465 values fluctuating more widely than _ = we ate. 
West Point...| 2,139) 4,154) ...... 4,652 2,352) 1,875) 15,173| The free movement of the crop and the modification 
N’wp't N., &e, | iamied 2. oe een eon | 1,347. 4,115] of the statistical position, as shown last Saturday, caused 
New York...... | 774) 1,649) 1,156) 1,024; 660 ...... 5,263} many of the bulls to sell freely, and prices dropped to 
Boston .......-. | 389) 651) 858) 989) 1,672 1,041 5,160! the lowest figures in many weeks, namely, 9°60c. for 
pee nese) - evens | UVTST) weeees| nevsee| anon) 29 E86 | March, But on Wednesday there were early indications 
Philadelphia,ge’ 296! 140) ...... 289, 279) 468) 1,472] “-2FC4. y ; y 
. |i _—— Sn pe prerer rornce of a reduced crop movement, which caused some buy- 
SE WORE SANS)! Clee ee eee ei A ing to covcr contracts, accompanied by manipulation for 
For comparison we give the foliowing table showing the week’s | the rise, on which the decline of Saturday was; fully recovered, 
oe — the pene ee September 1, 1888, and the stock | a}:hough the crop movement greatly exceeded the early esti- 
ee ene erin eters Seanes mates. On Wednesday Liverpol disappointed cur bull party, 
f ae at ° ° ° 
Recsipte to j|_ 2889. _ nes ne. especially the small demand from spinners, and this market 
Jan 4 | rete |Stmcehep. This |\Since Sep. 1900 | 1868 opened at a slight decline, but it was quickly and fully. 
an Week. | 1,1888. ; Week. | 1, 1887. | ' | recovered on a demasd from the ‘‘sho'ts,” when the 
. Oo 118) Soa 57s! 18.558) 566.651, 71.152| 74.994| reduced port receipts became apparent, Y«csterday, with 
as | penein goin = "| an a So Liverpool making a more decided advance, this market 
4 oc. .| < e >> smmees | j§jwesees! j. jseesese| seseene H 1 
‘ por a | — ge tg! opened slightly dearer, but soon relapsed into dulness, then 
y } 8k t ‘ oF 6,3 = 8,! de = ee ’ ° ’ 
mea ne nana r ok oa Hy a oe _— ae further advanced after the Jast call on the c ntinued small 
paape serum | _ oH mes od mers no, — oe -| crop movement, To-day there was a buoyant, active market, 
Florida aeaninn - sini Pepe on OO vest : heya, secese pox on a demand to cover contracts, the receipts at the ports and 
EAERRER ~-.| FS.000) Sere eel amen 101,270 119,843 | interior towns falling much below estimates. Cottoa on the 
Bruns.,&¢.. _— . Psteinidete int i mre etotegeh ---- | spot met with a moderate demand for home consumption at 
Charleston ..| 9,137] 297,753] 6,018, 339,789) 44,344) 53,746] steady prices, To-day there was an advance of 1-16c,, 
P.Royal, & 676 10,44\ 93 | 10,659, 975 7A middling uplands closing at 9 13-16c. 
Wilmington | 4,535 191,777) 1,888 102,213; 7,€24, 17,549 )* The total sales for forward delivery for the week are 375,800 
Wash’tn,ée; 324) 2,83 - 86, 3,962). +e | ween bales, For immediate delivery the total sales foot up this week 
Norfolk ...... 8,465 365.683) 14,675 373,513 38,744 59,625 | 1,848 bales, including 103 for export, 1,740 for consumption, 
Vest Point. 15,173) 278,264) 14,897) 306,313, ...... | sw enee —~ for speculation and —— in transit. Of the above -— bales 
NwptN.,ce 4,115 593,475) 1,316, 73,677/ 3,700 4,531 | were toarrive. The following are the official quotations for 
New York..... 5,262, 41,846) 8,510, 28,405) 189,432, 196,903 | each day of the past week—Dec. 29 to Jan. 4. 
Boston....... | 5,160) 32,189 2,521) 46,270 13,000) 20,000] - 
Baltimore ...| 1,836) 30,537) 572/-11,618) 22,400, 19,459 a ee | ee ree | ee | ee 
Phil’dela, &e) 1,472) 23,432 751) 16,599! 9,417 ee @lb.| 653 | 65, : | 63g | 65g | 6llyg 
| = - Strict Ordimaxry .cccoccccccscocs 71 7 : 7h 7 73 
Totals ..... 202,924 3,832,895 159,208 4,144,858 907,033 1,043,776 | Good Ordinary 2222.27 854 B36 £3", 4%, 814° 
. l | $11 “11 DI K 
In order that comparison may be made with other years, we pees Be tig —_—- sane S14! 5 142° m 54!° a4 554 
give below the totals at leading ports for six seasons. Strict Low Middling ........ awe os 9 2 is gi 91g | 9%16 
c et cnstnanéhawoegeebectens 9 : 3 9 913 
Reecipts ai—| 1889. | 1888. 1887. | 1886. 1885. 1884. (Food Middiing aiataeaienmeatemiiieeieneel 101;g 101j;¢ < 1011¢ 101", 1013°° 
| Strict Good Middling........... 10°*1g 10 ° 10°14 |105,¢ |10 
Galveston....| 22,576 18,53-| 18,108) 42,729) 11,963) 11,314| Middling Fair....... ponents Oleg 10tlyg! 2 1011, 101le¢ ion 
New Orleans. 88.511) 56,361} 74,0541 56,071] 50,418] 38,(99 | Patr...........cccceseneceneccnee 1153g 115;¢ | $ 115, /115y¢ 11138 
Mobile ......- 8.4638, 9,459) 7,428) 9,431) 9,214) 2,955 : “1 
i 4 . G LF. a on ww | * 
Bavannah ...| 24,740) 19,707) 10,588] 12,508) 15,770) 7,514 “ em percent: pono inal Rino —— 
Charlest’n,&¢) 9,813) 7,016) 6,57 4,843) 5,515] 5,173] Ordimary..............-.00. eb. 6% 67% | : 673 | 67% | 6id4¢ 
Wilm’gt’n, dc) 4,662) 1,924) 1,807|° 1,521; 2,585) 1,183 cree mmf aevenn sounvcsieow | Sie. | Si, | : 37°, | oo gi26 
Norfolk ...... 8,485 14,673; 13,200) 11,759] 13,982) 8,976 | Strict Good Ordinary ..---.-22. 821@ 8l51g my | 81%1¢. 811g. 9 
W’t Point, &c) 19,288. 16,213 14,202) 7,915) 6,239) 1,604 ated Lora Maaesageresoneonnee | < | ae | + $i | 9°16 
-401) 15.417! 1: ‘ rage rict Low — SRS | O% | = 4 | O% | Ol 
All others... 16,401) 15,417) 13,079) 24,049) 18,308) 13,428 Middiing cel ena 10 30, | 5 10 10, 1048 
909.994! 159 208) A 26 ‘ 700 GUN ...c.-cccccccrees|LO5;g 1U9¢@ | (105;g 10 '10 
Tot.this week 202,924 159,308) 159,044 140,829) 133,994) 90,245 Strict Goud  Middling ees 10%46 Ly | : [lo%e 1 os? lode 
l20920 Ros | laa : ! — | Middling Fair ........ abéabnoens '10154¢1010;,° ; = [105,36 1015)¢11 
= Sept. 1. 3832,895 4144,858 3914,842/5759,644 3825,510 3647,207 ae ne aM ARO, '11%,, 11%. ! 111% 119}¢@ 11158 
. The exports for the week ending this evening reach a4 total ; " , ; 
of 167,612 bales, of which 113,343 were to Great Britain, 15,739 meee — ese er Week| Bae | Pee. 
~ France _~ pe “ the rest of the Continent. Below are Sant een eocccce nee B lb. oe oie | —_ 616 | Gii6 65g 
e exports for the wee nd si trict Good Ordinary........... 7 oli- | 744 14 | 79 
the exp , and since September 1, 1888. aaa... cites | Bie | 8514 | day. | 8516] 85:6 gat® 
Week Ending Jan. 4, From Sept. 1, 1888, to Jan. 4, 1889 | Middling ...............-cec-ee- |} 9336 | 9314 9716 | 9516 | D4 
Exports Exported to— Exported to— 
from— Great Conti-) Total | Great | Conti- MARKET AND SALES, 
| ir. Brit’n, France) nent. | Week. | Britain.|Prance) ment, ae, The total sales and future deliveries each day during the 
Galveston ....| 10,528 2,630, 1,156 14,324) 158,680) 18,411| 44,317) 221,417 | week are indicated in the following statement. For the con- 
x New Orleans..| 39,398 10,173) 11,598 61,169) $48,072/163,062) 280,286) 741.427] venience of the reader we also add a column which shows at a 
i Mobile......... BIB) ......| evose oes {lied ami Coe, a 27,801 | glance how the market closed on same days. 
‘| Savannah sesee.| 1,525) 13,329 14,854) 82,422) 11,542] 199,122) 253,086 
# cid eccicl cnccid: eos F salle 15,600) 5,352) 15,577) 36,528 SALES OF SPOT AND TRANSIT. FUTURES. 
3 Charleston... | ...... 8,004) 3,000] 47,372) 20,673, 88,555) 186,600 SPOT MARKET | Ex- | Oon- | Spec-\Tran- Deliv 
: Wilmington ..| 4,906) ..... 3,840, 8,746] 71,802] ...... 22,665 93,967 GLO#2D. port. baa Pn! git, | Total.| Sales. | epics. 
t a a —, oe ba res dk Yee 20,270) 193,957 gg mor — | es cipene 
$ West Point... | 8,361) ......]  -.-00. 861; 100,750} ...... ,958| 104,708 | Sat... Dull........ ..... O74 ewe.| ones | 63, cone 
i 4 yb eagle Bpaptes a SES) HOGMS | ion otendy ........... nee.| 256] ....| ....| 256! 73,300| =. 
2 Nwpt Nws,&c.) 1,737) ......] «+ «- | i ae 31,912 Tues | Holi da 
i New York..... 31253, 141i} 5,889 87.¥44) 813,502) 30,783) 142,076) 485,764 | Wed. Steady.....--.---| | sec.| S46) wee. Tl" 346) Bs,700) 2222 
} Boston ........ TALS) scone cooee| 7.025) 04,746) ...... 1,086, 95,834 | Thur.'Quiet...... ...... saaceed RAI Sates 193 68,400, .... 
Baltimore ... | 2,479) ..... ... | 2,079) 54518! ...... 24,406, 78,924] Fri..j/Firm @ ljgadv..|  ....| 371} ....] “....; 3712;/114,600) .... 
Philacelp’a’&« 1,463! ieece $27, 1,7:5) 20,883) ...... 6,527 27,410 —_ | | 
eprensee of otinetedes Ws otuet seed jones | | eres wees} 108} 1,740] ....] ....} 1,848.375,800) .... 
Fwtsl ........ 1148, 15,739) 85,580 167,612) 1,541,265) 249,226) | 738,545 2,520,336 | -—— 
ete 2 coenaeil * anand .adeaeealne nme ag ge escent The daily deliveries given above are actually delyvered the 
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Augusta, Ga..... 
CoJumbus, Ga.... 
Macon, Ga.ft...... 
Montgom’ry, Ala. 
Selma, Ala. ..... 
Memphis, Tenn.. 
Nashville, Tenn.. 
Dallas, Texas..... 
Palestine, Tex... 
Shreveport, La... 
Vicksburg, Miss. . 
Columbus, Miass.. 


St. Louis, Mo .... 
Cincinnati, Ohio. 


Total, old towns. 
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Petersburg, Va.. 
Louisville, Ky*.. 
Little Rock, Ark. 
Brenham, Tex... 
Houston, Texas.. 
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THE SALES AND PRICES OF FUTURES are shown 


ing comprehensive table 














Baturday, Dec. 29- 

Sales, total...... a 
Prices paid (range) 
Closing @eeeeceneaceenee 


Monday, Dec. 31— 

Sales, total...... eee 
Prices paid (range) 
Closing —_ 


Tuesdsy, Jan. 1— 

Sales, total....... ee 
Prices paid (range) 
Closing . 


Wedn’sd’y, Jan, 2— 

Sales, total......... 
Prices paid (range) 
Closing.... ....... 


Thursday, Jan. 3— 








Sales, total.........| 


Prices paid (range) 


Closing 


Friday, Jen. 4— 
Sales, total......... 
Prices paid (range) 


Closin x 








Lower. Aver ..———/Aver .. 


68,400 
9°46@10°16 
Steady. 


Buoyant. 
114,600 
9:50 @10°32 
Steady. 








63,800 aseese 3,700 
9'380@10'10| — @ — 9°S8@ 9°44 
Steady. 9°38— 9°40) 9°39-— 9°40 
Firmer. |Aver.. Aver.. 9°43 
 } FF ses 6,700 
9°412@10°12} — @ — 9°41@ 946 
Steady. -_— — 9°44— 9°45 
Variable. |Aver.. Aver.. 9°42 
re 4,100 
9'41@10°13) — @ 9°41@ 9°44 
lirm. 


i ae alk 9°44— 9°45! D5E6— 9°57 
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o — | 9-468" 9-50 
@Oo—, "46@ 9°50) 
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Aver .. 9°43 Aver.. 9:58 Aver.. 
atin 3,500 

a — 9°50@ 9°64 
_ — 9°6S— 9°64! 9°73— 9°74 





Aver .. 9'74/Aver.. 9-23/Aver.. 9° 


9'81@ 9°88] 9°91 
9:91— 9:92) 9-:98— 9-99 


Aver .. 9°96' Aver ..10°04 


10°:01@10'06 
10:06—10°07 








Aver ..10°06 


10°01@10°07 
10°07—10°08 


Aver ..10°03 Aver ..10'11 





9°S2@ 9°96 10:02 @10'05 10°10 @10°13 
9°95— 9°96 10:05—10°06 10°13 


| 
Aver ..10'10 Aver 


10:06@10°18 10°14@10'23 10:20810°32 
10°07—10°08 10:17—10°18 10:24—10°25 10°31—10°32 





Lucsdays, 
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The above totals show that the old interior stocks have 
decreased during the week 10,697 bales and are to-night 4,928 
bales Jess than at the same period last year. The receipts at 
‘the same towns have been 24,457 bales move than the same 
week last year, and since September 1 the receipts at all the 
‘towns are 222,162 bales Jess than for the same time in 1887-88, 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
‘Ia the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for eac 
day of the past week: 

















Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Jan. 4. Satur. Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston...| 942 9716 : Oly 91g 991¢ 
New Orleans) 93: 93g : 93g 9716 9716 
Mobile ...... 916 951e ‘ 951¢ 9558 95:6 
Savannah... 8ldi¢ $1516 : Sibi. sibs, Bibi, 
Charleston..| 933 9 3g ° 9 3g 93, 9 3g 
Wilmington. 9l4 ° 914 Gl, 951¢ 
Norfolk .. 9516 a 16 
Boston ...... 973210 | 972@10 = 978710 | 97%@10 | 97%2@10 
Baltimore... Y 34 > 9% 9% 
Philadelphia’ 10 10 m 10 10 10 
Augusta .... 91g 91g : N1g 91g 914 
Memphis....) 93 93g : 93g 93g 93g 
Bt. Louis.... 9716 971¢@ ° 9716 9716 9716 
Cincinnati .. 9 5g 95g : 95g 95g 95g 
Louisville... 95g 95g : 95g 9 5g 9 5g 




















RECEIPTS FROM THE PLANTATIONS.— The following table 
{indicates the actual] movement each week from the planta- 
tions. The figures do not include overland receipts nor 


‘Southern consumption ; they are simply a statement of the 


weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 





Week Receipts at the Ports. Stk at Interior Towns.' Rec’pts from Plant'ns 
Hnding~ | 1986.7. 1887-8. 1888-9. 1886-7.| 1887-8. |1888-9.| 1886-7, 1887-8. | 1888-0. 


| .+++'275,716 252,406 258,091 '390,S32 449,202 308,102 '80C,470 202,160| 282,750 











Nov.30. ... 
Dee. F...00. '227,886 249,019 243,080 402,085 463,323 '343,011'239,139 263,140/277,080 
“ 14. ...../260,659/ 213,902 267,840 410,953 497,369 383,817) 269,527 247,048 308,646 
> ee '258,045| 202,859 254,918 433,534 503,678 427,347 305,626 209,168) 298,443 
eee '236,618|18=,824'240,042'443,565'4293,883 460,024 ' 246,649'179,029'272,719 
Jan. 4......'159,044|159,308'202,924' 423,252’ 461,801'448,660 188,731 127,229’ 19) 560 











The above statement shows—1. That the total receipts from 
the plantations since September 1, 1888, are 4,266,180 bales; 
in 1887-8 were 4,582,832 bales; in 1886-87 were 4,290,034 bales, 

2.—That, although the receipts at the outports the past week 
were 202,924 bales, the actual movement from plantations was 
only 191,560 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 127,229 bales and for 1887 they were 
138,731 bales. 


AMOUNT OF COTTON IN SIGHT JAN. 4.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Jan. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 


| 1888-89. 1887-88. 1886-87. | 1885-86 


Receipts atthe ports to Jan. 4. 3,832,895 4,144,858 3,914,842 3,759,644 
Anterior stocks on Jan. 4 in 
excess of September 1...... | 433,285| 437,974) 375,192) 510,711 


Tot.receipts from plantat’ns'4,266,180'4,582,832 4,290,034 4,270,355 
Set overland to Jan. 1........ 563,833' 710,712) 513,742) 525,092 
®Gouthern consumpt’ntoJan 1} 225,000) 205,000) 150,000) 131,000 


Yotal in sight Jan. 4........ 5,055,013 5,498,544 4,953,776 4,926,447 









































, eesewscsouscosccosccss Louin aden amene qanae 1,082,429 


- Jt will be seen by the above that the decrease in amount in sight to- 
night, as compared with last year, is 443,531 bales, the increase as 
compared with 1886-7 is 101,237 bales and the increase over 1885-€ 
is 128,566 bales. 


WEATHER REPORTS BY TELEGRAPH. —Reports to us by tele- 
graph to-night indicate that rain has fallen in almost all sec- 
tions during the week, and that in the S uthwes! it has inter- 
fered somewhat with the marketing of cotton. 

Galveston, Texas.—It has rained hard on five days of the 
week, the rainfall reaching two inches and ninety-six hun- 
dredths. Average thermometer 51, highest 62 and lowest 40. 
Rainfall for December two inches and sixty-one hundredths. 

Palestine, T'exas.—We have had hard rain on three days of 
the week, the rainfall reaching two inches and twelve hun- 
dredths. The thermometer has averaged 42, the highest being 
52 and the lowest 81. December rainfall one inch and fifty- 
four hundredths. — 

San Antonto, Texas.—Rain has fallen on six days of the 
week, and roads are impassable, The rainfall reached one 
inch and forty-four hundredths. The thermometer has ranged 
from 36 to 56, averaging 46. During tne month of December 
the rainfall reached one inch and twelve hundred ‘hs. 

New Orleans, Louisiana.—We have had rain on three 
days of the week. The thermometer has averaged 52. 


evep Louisiana.—Rainfail for the week ninety-one 
hn + ithe of aninch. Average thermometer 43 highest 54, 








Columbus, Mississippi.—We have had rain on one day of 
the week, the rainfall reaching sixty-eight hundredths of an 
inch. Rain fell in December to the extent of two inches and 
ninety hundredths, 

Leland, ta «gina has been norain all the week. 
The thermometer has averaged 45, ranging from 28 to 66. 
Rainfall for month of December four inches and seventy-one 
hundredths, 

Greenville, Mississippi.—Rainfall for December three 
inches and forty hundredths. 

Little Rock, Arkansas.—Telegram not received. 

Helena, Arkansas.—Picking is making slow work; farmers 
complain that hands will not work. It has rained one day of 
the week, the rainfall reaching one inch and fifty hundredths, 
There are indications for more cold and wet weather. The 
thermometer has ranged from 28 to 50, averaging 41. 

Memrhis, Vennessee.—It has rained on two days of the 
week, and is now raining. The rainfall reached eighty-eight 
hundredths of an inch. The thermometer has averaged 39,the 
highest being 50°5 and the lowest 31. During December we 
had rain on ten days, and the rainfall reached three inches 
and forty-one hundredths. Average thermometer 42, high- 
est 66 and lowest 23. 

Nashville, Tennessee.—Telegram not received. 

Mobile, Alabama.—T:.ere has been rain on four days of the 
week, the rainfall reaching ninety-nine hundredths of an 
inch. The thermometer has averaged 50, ranging from 30 to 
72. During the month of December the rainfall reached two 
inches and eighty-eight hundredths. 

Montgomery, Alabama.—Rain has fallen on two days of 
the week, and it is raining heavily now. The rainfall reached 
thirty-nine hundredths of an inch, The thermometer has 
has ranged from 31 to 67, averaging 49. During the month 
of December the rainfall reached two inches and thirteen 
hundredths. 

Selma, Alabama.—We have hai rain on two days of the 
week, the rainfall reaching one inch and sixty hundredths, 
Average thermometer 47, highest 62 and lowest 30. 

Auburn, Alabama.—December rainfall two inches and 
ninety-four hundredths. 

Madison, Florida.—it has rained on one day of the week, 
the rainfall reaching thirty hundredths of an inch. The 
thermometer has averaged 55, ranging from 35 to 74. 

Columbus, Georgia.—We have had rain on one day of the 
week, to the extent of fifty hundredths of an inch. The 
thermometer has ranged from 32 to 54, averaging 4%, Ruin- 
fall for the month of December three inches and sixty-eight 
hundredths, 

Savannah, Georgia.—We have had rain on four days of 
the week, the rainfall being inappreciable. Average ther- 
mometer 49, highest 69, lowest 87. 

Augusta, Georgia.—Tbe weather the past week has been 
exceedingly good for havesting and marketing thecrop. Pick- 
ing is about completed, and there is but little cotton left to be 
marketed. Light rain has fallen on one day of the week. The 
thermometer has averaged 44, the highest belng 66 and the 
lowest 29. During the month of December the rainfall 
reached four inches and five hundredths, 

Charleston, South Carolina.—It has rained on two days 
of the week, the rainfall reaching thirteen hundredths of an 
inch. Average thermometer 50, highest 64, lowest 39. 

Stateburg, South Carolina.—Rain has falien on one day of 
the week, the rainfall reaching seven hundredths of an inch. 
The thermometer has averaged 47, the highest being 59 and 
the lowest 31. During December ve had rain on nine days 
and the rainfall reached three inches and ninety-eight hun- 
dredth:. Average thermometer 44'5, highest 67 2 and lowest 25. 

Wilson, North Carolina.—Telegram not received. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o’clock Jan, 3, 1889, and Jan. 5, 1888, 





Jan. 3,89. | Jan. 5,°88 
Feet. oa. ~. Inch. 


























low-water mark. 9 
low-water mark.| 13 2 2 0 
low-water mark. 6 4 21 4 
low-water mar 15 4 18 6 
low-water mar 16 5 ad | 0 











* Below zero of gauge. 

{INDIA COTTON MOVEMENT FROM ALL PORTS.,—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Jan, 3. 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS, 
















































































Shipments this week.; Shipments Since Jan. 1.* Receipts. 
Year Great | Oonti- Great | Conti- This Since 

Brit’n.| nent. | T0tal-| Britain| neni. | Total. | Week.| Jan. 1.* 
1889| .....- 6,000| 6,000|232,000/651,000| 883,000/36,000|1,489,009 
1888 4,000| 7;000|11;000|384,000] 728,000] 1,112,000] 29,000) 1,634,009 
1887! 4,000)15,000)19,009/345,000/7 28,000) 1,073,000 41,000 1,627,009 
1886] 2,000} 15,000}17,000] 230,000) 512,000 742,000} 30,000/)1,143,00 

* The totals since Jan. 1 are for the years ending Dec. 31, 1888, ’87, 


86 and ’85. 

According tc the foregoing, Bombay appears to show an 
inerease compared with last year in the week’s receipts of 
7,000 bales, and a decrease in shipments of 5,000 bales, and 
the shipments since Jan. 1 show a decrease of 229,000 bales. 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the ist of January, for two 

ears, has been as follows. * Othler ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada, 
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Shipments for the week. Shipments since January a" 
Great | Oonti- Great 
Britain.| nent. | 74. | Britain, |Comtinent.) Total. 
Onn eeeecs| saucer ecesecse eeceee 27,000 60,000 87,000 
1888 ......| 1,000| <.....| 1,000] 98,000} 128,000| 226,000 
— ame ae ee 49,000| 12,000] 61,000 
1888......| 2,000| <.....| 2,000] 65,000} 11,000] 76,000 
~ ot) ee weueee| 88,000| 44,000] 132,000 
1888 ..-...| 1,000) 1,000] 2,000| 99,000| 43,000| 142,000 
nol SME ee 164,000| 116,000| 280,000 
1888 ...... 4.000! 1,000! 5,000! 262,000) 182,000! 444,000 

















* Totals since Jan. 1 cover the years 1888 and 1887. 


The above totals for the week show that the movement from 
the ports other than Bombay is 5,000 bales Jess than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1888, and for the corresponding 
periods of the two previous years, are as follows: 


EXPORTS TO EUROPE FROM ALL INDIA. 
































1889. 1888. 1887. 
Bhipments 
toall Europe | This Since This Since This | Since 
from— week, | Jan.1.*| week. | Jan.1.* | week. Jan. 1.* 
Bombay ....... 6,000! 883,000] 11,000|1,112,000| 19,000, 1,073,000 
Allother ports.| ...... 280,000] 5,000) 455,000] 2,100, 310,000 
Total ....... 6,000 1,163,000] 16,000,1,567,000] 21,100]1,383,009 





* For the'years 1888,¥87 and ’&6, 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The follow- 
ing are the receipts and shipments for the past week and for 






































the corresponding week of the previous two years. 
Semana, 5 | 1008-00. | 1887-88. 1886-87, 
Receipts (cantars*)— | 
This week... 160,000 | 126,000 170,000 
Since Sept. 1 1,843,000 2,292,000 2,197,000 
This | Since This | Since This | Since 
week. |Sept. 1.|| week. | Sept. 1.|| week. | Sept. 1. 
Exports (bales)— | 
o Liverpool......... 13,000/135,006 |/13,000 167,000)| 8,000, 162,000 
To Continent ........ 6,000; 69,000 3,000) 84,000, 5,000, 69,000 
Total Europe ...... 19,000]204,000' 16,000'251,000) | 13,000/231,000 














* A cantar is 98 pounds. 


This statement shows that the receipts for the week ending 
Jan, 2 were 160,000 cantars and the shipments to all Europe 
19,000 bales. 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is quiet for both 
yarns and sheetings, and that the demand in each .case 
continues poor. We give the prices for to-day below, and 
leave those for previous weeks of this and last year for 
comparison : 
































1888-89. 1887-83. 
’ 

32s Oop.| 8% lbs. |F'"| 306 cop.| 8% Ibs. | Mid. 
t. Shirtings. | Upids| Twist Shirtings. | Uplds 

d. d.is. d. 8. d.| da. | 4. d.j. d. gs. a@.|j 4. 

Nv. 30,773 @833|6 0 @7 1 | 5716 |742 @818 [5 71207 O | 55s 
Dec. 7'773 @833\6 0 @7 1 | 513 |739 @8!g |5 71907 O | 5%, 

* 14'77% @833'6 0 @7 1 | 57% \712 @81g [5 71907 O 

“ 21'77% @8%8\6 0 @7 1 | 538 |753 @8% |5 9 @7 1lq! Blly, 
“ 23773 @833|/6 0 @7 1 | 533 |7% @83g [510207 3 | 5% 
Jan. 4|7% @8%3 6 0 @7 1 | 53 |7% @833 151019@7 3 | Billy, 





East Inp1A Crop.—The following is from Messrs. Gaddum, 
Bythell & Co.’s report, dated Bombay, Nov, 30 : 


The Oomra crop continues to come forward freely, and Bengals also 
are arriving in larger quantities, but the quality of the latter description 
is still not quite satisfactory, though later arrivals show some improve- 
ment on what has been procurable hitherto. From the Broach, Dhol- 
lera, and other cotton-growing districts reports continue satisfactory. 
Rain has fallen this week in some of the Oomra districts, but beyond re- 
tarding supplies somewhat, its effect will be hardly noticeable. 


OVERLAND MOVEMENT, &C., TO JANUARY 1.—In our editorial 
columns to-day will be found our regular statements of over- 
land movement, receipts, exports, spiuners’ takings, &c., 
brought down to January 1. 


JuTE Butts, Baaaine, &C.—A moderate demand is report- 
ed for bagging, though the market is not active. Prices are 
nominal at 1114@13%4c. for small parcels, but a shade less 
would be accepted for a large lot. Some small transactions 
are reported in jute butts, and we hear of sales of paper 
Bae at 2144@2 3-16c., while bagging qualities are held at 214 

Cc. 

EGYPTIAN CoTTon.—We have received from our corres- 
pondent at Alexandria report No. 25 of the -Produce Associa- 
tion of that city, giving a. reswme of replies received from 


correspondents in November. We give our translation below : 





Béhéra.—The winter weather, which 'in Béhéra set in this year at the 
end of October, has been unfavorable to the cotton plants. Very few bolls 
opened in November, and it being too late for more to mature, the har- 
vest will fall below previous estimates. 

Charkiéh.—The early cold and rains have in Charkiéh also interfered 
with the development of the latest portion of the crop, and there is 
reported, as in the case of Béhéra, a certain falling off from October 
estimates. 

Dakahtliéh.—The advices from Dakahliéh continue better than those 
from the other provinces. The northern districts suffered from 
bad weather in November, and will have a diminished crop, but those 
in the south seem to a certain extent to have escaped injury, and for 
these the October estimates are maintained. 

Galioubiéh.—The news from Galioubiéh is little satisfactory, and the 
crop will turn out less than was hoped. 

Gurbiéh.—Bad weather has prevailed in Garbiéh during November, as 
elsewhere. The districts bordering the Damiette branch have suffered 
less from it, and are pretty well content with the crop; but, on the other 
hand, the districts in the north and northwest will bave a somewhat 
diminished harvest. 

Menoujiéh.—The earlier reports from Menoufiéh, which were little 
satisfactory, are confirmed. 

Fayoum and Upper Eyyp!.—The plants in Fayoum and Upper Egypt 
having been injured, we believe their crop will be just about the same 
as in 1887, notwithstanding the greatly increased planting this year. 

General Ubservations.—As is seen by the reports which precede, the 
bad weather in November has throughout Egypt been unfavorable to the 
crop Few bolls have been able to open during the last few weeks, and 
as the season is now far advanced, nothing can occur to increase or 
diminish the harvest. Webelieve that the figure of 2,750,000 cantars 
given in our October estimate will not be reached; it is possible even 
that the total will ba nearer 2,500,000 cantars than 2,750,00V0. Har- 
vesting being practically ended, the present résumé is the last we pub 
lish this year. 

ALEXANDRIA, November 30, 1888. 


The actual crops for previous years as reported by Messrs. 
Davies, Benachi & Co. (stated in cantars) were: 


Crop, Exports, Orop. Exports ® 

Season. Oantars. Bales. | Season. Oantars. Bales, 
1887-88..... 2,996,485 414,246 | 1883-84..... 2,694,000 394,000 
1886-87..... 2,931,691 422,771 | 1882-83.... 2,284,250 328,000 
1885-86..... 2,923,450 405,000); 1881-82..... 2,912,073 422,171 
1884-85..... 3,615,750 - 502,000 1880-81..... 2,776,400 405,205 
SHIPPING NEWs.—The exports of cotton from the Unitea 


States the past week, as per latest mail returns, have reached 
164,884 bales. So far as the Southern ports are concerned, these 
are the same exnorts renorted by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 


Total bales 


NEw YORK—To Liverpool, per steamers Cufic, 7,233....Egypt, 
1,756....England, 2,821....Furnessia, 2,000....German- 
ic, 1,871....Lake Winnipeg, 496 ...Ohio, 2,346....Plato, 
2,032....8t. Ronans, 2,861....Servia, 2,557....Wyoming, 


DME sncndesdetenacccaseqnanstesuas shocecencndeaccenecasesanen 27,394 
To Hull, per steamer Galileo, 2,815. ............ccccccccccces 2,815 
To London, per steamer Canada, 544.............20.-0- mnonees 544 
To Newcastie, per steamer Lepanto, 500............... access 500 
To Havre, per steamer La Champagne, 1,411................ 1,411 
To Bremen, per steamer Aller, 179...... Peer rere 179 
To Hamburg, per steamer Moravia, 1,785................-00. 1,785 
To Amsterdam, per steamer Schiedam, 900.................. 900 
To Antwerp, per steamer Belgenland, 2,120................. 2,120 
To Copenhagen, per steamer Island, 296..................... 296 
NEW ORLEANS—To Liverpool, per steamers Carolina, 4,000.... 
Costa Rican, 7,522....Counsellor, 4,782 .....6.-...-scccscee 16,304 
To Havre, per steamer Obock, 6,326....per ship Prince Ama- 
GeO, BABS. ccoccececesccesccece Gaenednbektensieusceosncnccoss 11,759 
To Bremen, per steamer Knutsford, 5,944..............-... - 5,944 
To Hamburg, per steamer Crane, 700............. wenedae secede 700 
To Rotterdam, per steamer Crane, 977........-.-.0. cee. on 977 
To Genoa, per steamer City of Manchester, 8,477............ 8,477 
SAVANNAH—To Liverpool, per steamer Titanic, 4,348............ 4,348 
To Dunkirk, per bark Erbrin, 2,100............ ebnecnenanevus 2,100 
To Amsterdam, per steamer Donar, 4,550..... Siinnebmnne 4,550 
To Antwerp, per steamer Gladiolus, 5,550.................... 5,950 
To Oporto, per bark Yzabel, 200. cccce-.22 sccccccc cece ccccccs 200 
To Genoa, per bark Pohona, 2,600. .............-22..--.-sesees 2,600 
CHARLESTON—To Liverpool, per steamers Gloamin, 4,300.... 
rn ir Ci is «ns onecwimemeeeeeens cacetencoesnies 7,976 
To Bremen, per steamers Elphinstone, 4,476....Oronsay, 
PT icicncakeshalibedineeieihéuess satanduoumenens eensitdiinne 10,529 
GALVESTON—To Liverpool, per steamer Edmondsley, 3,282...... 3,282 
To Bremen, per steamer Dora, 6,188 ....... sencneneed abheadine 6,188 
To Amsterdam, per bark Braekka, 1,10)................. ones ene 
WILMINGTON—To Liverpool, per steamer Finland, 4,867......... 4,867 
To Bremen, per steamer Enfield, 6,000. ............-.......... 6, 
NorRFOoLK—To Liverpool, per steamers Lllinois, 3,125 ...In- 
diana, 6,650. ... Lake Nepigon, 5,665................... -ocos Bee 
NEWPORT NEwWS—To Liverpool, per steamer Indiana, 229........ 22 
Boston—To Liverpool, per steamer Istrian, 3,080........ sinibeneiits 3,080 
BALTIMORE—To Liverpool, per steamer Mentmore, 3,707........ 3,707 
To Bremen, per steamer America, 1,033................---00 1,033 
Total.... eeeeecece eee eeeeweeeeeeeceaeeece ee ©8288 eee eeeeee eee uneeecae eeeee 164,884 


The particulars of these shipments, arranged in our usual 
form, are as follows: 


R’dam, 
avre Am’dam B’lona, 
Hull, and Brem.é and Oporto 
Liver- London, Dun- Ham- Ant- Copen- and 
pool. dc. kirk. burg. werp. hagen. Genoa. Total. 
New York... 27,394 3,859 1,411 1,964 3,020 296 ...... 37,944 
N. Orleans . 16,304 ...... 11,759 6,644 977 ...... 8,477 44,161 
Savannah.. 4,348 ...... Se. sennas ie seunde 3 19,348 
Charleston . 7,076 .cccce coccece UNEP ccddee seccce sbeune 18,505 
Galveston... 3,282 ...cce cccoce Cee Bole aduses “acces 10,570 
Wilmingt’n. 4,867 ...... ..... WOOD cccccs conned eased - 10,867 
Norfolk oe +f 15,440 eeeear “e2868 °- seee888 +~(=ejs**#e8088 eeeeee seeeceas 15,440 
N’wp’t in sgitinin- sgetine - Cnwgine esbeae .<ennce ..cutén a 22 

Boston... .. My «eases esesee sennes éogeth . ccene >» suem - 3,080 
DEO. 6 Gee cece cocccs a? <uieh. aosean senaes 4,740 





3,859 15,270 32,358 15,197 29611,277 164,884 
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Below we give all news received to date of disasters to ves- 
sels carrying cotton from United States ports, &c. 


GALVEsTON—For Liverpool—Dec. 28—Steamer Tafna, 6,298. 

For Havre—Dec. 28— Bark Escaland, 1,330. 

NEW ORLEANS—For Liverpool—Dec. 29 Steamers Jamaican, 4,372; 
Yucatan, a eee te er 31—Steamers Alava, 4,550; Governor, 
6,417; Montreal, 6,4 

For Havre- Dee. 28— Ste eamer Olive Branch, 7,045; ship Marie 

Louiae, 3,175. 

For Bremen—Dec. 31—Steamer Chelydra, 5.354. 

For Barcelona- Dec. 29—Steamer Pio 1X., 6,195. 
MoBsiLE—For Liverpool—Dec. 31—Steamer Victoria, 5,978, 
SAVANNAH - For Bremen—Dec. 31—Steamer Nedjed, ha 94, 

For Barcelona— Dec. 29—Steamer Napier, 4,035. 

For Genoa— Dec. 29—Steamer Napier, 1, 500. 
WILMINGTON—For Liverpool—Dec. 31- Steamer Para, 4,906. 

For Reval— Dee. 31—Steamer Dunedin, 3,840. 

NEWPORT NEwS— For Liverpool—Dece. 31--Steamer Cambodia, : 

Boston—For Liverpool—Dee. 21—Steamer Bostonian, 1,558....Dee 22 
—Steamer Catalonia, 993....Dee. 24-Steamer Norseman, 2,583 
.--. Dec. 27— Steamer Venetian, 1,8i6....Dec, 28—Steamer Cepha- 
lonia, 70....Dee, 31—Steamer low a, ——. 

BALTIMoRE—For Liverpool—Dec. 28 -Steamer St. Dunstan, 1,525.... 
Dec. 31—Steewer Ca: pian, 1,154. 

For Loudon—Dec. 28—Steamer Maryland, ———. 

For Havre—Dee. 29—Steamer Montauk, ———. 

For Antwerp - Dec. 23—Steamer We. herby, ——. 


Cotton freights the past week have been as follows: 




















yo =e | Satur. | Mon. | Tues. | Weanes.| Thurs. | Fri. 
Liverpool, steamd.| 334 3;g@13,| ; 316 @13g4 31g@13¢4 310134 
Dovia Gl’sg’w.d.|_.-.. ious : nies lien idee 
Havre, steam....c.| 2@% ¢ lg : lg lg 1g 
De eail......& —— saee : snan umee saa 
Bremen, steam c. 5ig | 91¢@58 ; 91¢@ 58 | 93g@5g | 936@5e 
Do via Leithd. wade snae : Sain ae _— 
Hamburg, steam d.| %o@51¢ %9@5;¢) 93: @516) 939@516) %30@51¢6 
Do via London.d. a —— 5 on neaiee mme 
Amst’d’m, steam.c. 50@60*, 521” = 52 ly* 5215* 52 19* 
Do via London.d.|__.... — & cece _ cece 
Reval, steam ....d.| llge@33 23g, @3s : 23¢4@ 33) 23¢4@38 23¢4@ 33 
Do sail.... -.d.| one eons ; coe coe eons 
Barcelona,steam d. 33 3g ; 3g 38 3g 
Genoa, steam .. .d. 3g Iln9 : 1lg9 lls Llgo 
Trieste, steam...d. 34 33 : 3g 3g 3g 
Antwerp, steam d.| 730@% 739 : 739 739 739 




















* Per 100 lbs. 


LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales, stocks, &c. at that port: 














Dec. 14. | Dec. 21. | Dec. 28. | Jan. 4. 
Bales of the week.......-. bales} 59,000 59,000) 30,000 42,000 
Of which exporters took.... 3,000) 3,000 2, 000) 3,000 
Of which speculators took... 2,000 | | ta eo 
Bales American ................ 45,000! 48,000 23,000) 36,000 
CO, 9,000,| 14,000 4,000) 0 
TEST 77,000 75,000 43,000) 63,000 
Total stock—Estimated........ 493,000, 558,000; 630,000) 650,000 
Of which Awerican—Estim’d, 397,000 461,000; 529,000 551,000 
Total import of the week...... 139,000' 152,000) 119,000) 107,000 
Of which 5 = ee Denenans 121,000 140,000 109, "000. 88,000 
EEE 284,000 266,000 264,000) 271,000 
Of which American.......... 269,000} 250,000) 241.000 250,000 





The tone of the Liverpool market for spots and futures each 
day of the week ending Jan. 4 and the daily closing prices 
of spot cotton, have been as follows: 





Spot. Saturday| Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 
































Market, : : Harden’ 
12:30 p.m,{| Quiet. : Steady. | Firm. | tendency. 
Mid.Upl’ds.| 533 : 53g 53g 533 
Bales.......| 8,000 eo) eo) 5,000 | 14,000 | 12,000 
Spec. & exp. 500 = SF, 1,000 1,0C0 1,000 

= 2 — 

Futures. | wasy at & & Steady at cies 
Market, 1-64 dec. : reed wy at an 
12:30 P.M. ; : vance. advance. 

Very : : 
a steady. ° ° geey Firm. Firm. 





The opening, highest, lowest and closing prices of futures _ 
Liverpool for each day are given below. Prices are on the 
basis of Uplands, Low Middling clause, unless otherwise stated 


cH” The prices are given in pence and Giths thus: 563 mean® 
5 63 64d., and 6 01 means 6 1-64d. 





SBat., Dec. 29. Mon., Dec. 31. Tues., Jan. 1. 





Open High | Low.) Clos. 


dad | 4. d. d. 
December..|519|519 519/519 
Nec.-Jan. ..|519|/519/519)/519 
Jan.-Feb...)5 18/519 518/519 
Feb.-March| 519/519 519/519 
Mar.-April .| 5 1%) 520 | 519 | 5 20 
April-May..| 521 | 521/521 /)5 21 
May-June..| 522 | 522 |522/523 
June-July..)5 24/524 524 524 
July-Aug... wn sad ied 5 26 























ee eee “°° AVPILOH” 
eee ee sees Been ***eeeeeses 














Wednes., Jan, ‘2. Thurs., Jan. 3e Fri., Jan. 4. 











Open! High | Low.| Clos.| | Open) High | Low.) Clos. Open! High Low.) Clos, 


aQijaialaiiaslialaiatliatlaltaia 

January.. ..|820|521| 820/520 || 522|522/522/522!!524'525/1524! 525 
Jan.-Feb. ../520/520/519/520,/821/522|521'522'|1'521/'5241524| 524 
Feb.- March] 5 20 | 526) 520/520//521 522/521'522)/524)6 24/524! 524 
Mar.-April.| 5 21 {521 | 5 20/621 |, 8 22/5 23/5 22) 623 || 52t/525/524| 525 
April-May..| 5 22 |} 5:2);521/)522 | 523 524/523 / 524; 525'526)523' 5826 
May-June...) 5 23 | 5 24/523/523//525/526| 525/65 26),527 15271527) B27 
June-July..;525)5£5|)524)525 £61527 15 26/527 );1'|5£9'5291528! 529 
July-Aug...| 5 27 | 5627/5 26;526) $28/52e/528/529//530,.530/550/ 530 


{ 


a 5 26 | 525 /| 5 26 io 528 }527); 525 eas wal 528) 529 






























































BREADS TUFF S. 


FRIDAY, P. M., Jan. 4, 18€9. 

The ficur market has been dul]. There was some improve- 
ment in the regular demand, but the export trade continued 
within the narrowest limits, and the large sto k3 on hand, 
together with the depression in wheat, had an unsettling, 
weakening effect upon values, To-day, at slight concessions, 
there was rather more doing at theclose, The trade seemed 
inclined to replenish stocks of the better grades. 

The wheat market has been somewhat exoited in its specu- 
lative aspects. Prices have varied widely under conflicting 
reports and influences. There was a buoyant opening in an- 
ticipation of a decrease in the visible supply, but when an in- 
crease was shown instead a sharp decline took place. Yester- 
day alow opening was followed by some recovery on a de- 
mand to cover contracts, stimulated by the report of some ex- 
port demand. The milling business has been slow. To-day 
the market was without feature, except that there was less. 
pressure to sell. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Sat. “Othe Tues. Wed. Thurs. Fr. 


January delivery .......¢.1 01 8 1 02 5s 10058 10058 1 003g. 
February delivery......c.1 02 103% S 1 02 1024 101% 
March delivery ........- ©. ccocee 1 05 = 103%3 103% 103% 
May delivery ........... 6.10673 107% S 106 106% 1057p: 
Jane delivery........... 0.10633 10739 FW 105% 106 105% 


Indian corn has been comparatively steady in its speculative 
aspects, kecause contracts call for No. 2 mixed, which is 
scarce, but *‘steamer No. 2” and regular No. 3 are lower,,. 
althouzh taken quite freely for export. To-day there was a 
sharp decline under free offerings. At the reduction there 
were large takings for export, mainly steamer mixed, at 
41°;@42l¢c,. in elevator, with other grades covering a wide 


rat ge. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs, Fri. 


January delivery........¢. 46'8 46 . om 4614 4573 44 7p. 
February delivery.......c. 4638 46ilg Sa 46% 4573 4512. 
May delivery ...........c. 46 46 oo) 4572 458 45% 


Oats Lave been in active demand, and of themselves prices 
have been quite fair, but to-day there was some depression in 
sympathy with corn, 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
Sat, Mon. Tues. Wed. Thurs. Fri.,. 


January delivery.......c. 314s 31 wd 9° 3133 3138 311% 
February delivery ...... Cc. 321g 32 Oa 3214 32% 32 
May delivery............ Cc. 3358 331g 8 3249 o3%4 33 


DAILY CLOSING PRICES OF NO. 2 WHITE OATS. 
Sat. Mon, Tues. Wed. Thurs. Fri. 
January delivery .......c. 34% jae Holi- 34% 3448 3433: 
February delivery...... CGC. 35338 natin day. 2519 353, 3544. 


Rye ard barley have been dull and nominal. Barley malt 
met with a better demand, 


The following are the closing quotation< : 
FLOUR 
1.1ne........----% Dbl. 3 25 @$2 75 , Southern bakers’ and 
fuperfine........--..- 65@ 345) family brands...... s 25@ 5 OO 
Spring wheat extras. 3 3U@ 375 Rye flour, supertine.. 3250 350: 
Minn. clearandstra’t. 430@ 575 Bicccccce sdvcecee BESO, 3:10 
Winters pipy' aortas. 325@ 375 | Corn meal— 
Winter X Western, &¢6........ 2752 3 00- 
PatentS........-.eccoe 55006 85 Brandywine........ 3000 .... 
Southern supers...... 300@ 345 | Buckwheat flour, per 
South’n com. extras... 350@ 400 i bnnite ames 2 00@ 215. 
GRAIN, 
W aeat— c. Cc. |Rye— Cc. Cc. 
Spring, r bush... 95 @118 | Western......@ bu. ®*7 @ 59 
Spring No. 2.......104 @106 | State&Jersey...... 60 @ 63. 
Red winter No. 2...101 @103 (Oats—Mixed.... cocee 294980 3F 
Red Wintel .cccccces 90 @\ 10 Wh te.... eee eeeenee 32 @ 39 
White én bien 95 @110 | No.2 meme G reas rece 514@ 32. 
Corn—West’n “mixed. 361440 yA No. 2 white.... soar 341g@ 35 











West’n mixed No.2. 454%@ Barley—O’nada No.l 88 @®@ 9O 
Bteamer No. 2..... 41%2@ 43 Canada No. 2..... - St @ 86 
Western yellow.... 42 @ 47 Two-rowed State.. 78 @ 80 
Western white..... 42 @ 47 Six-rowed State.... 82 @ 8! 

Southern white.... ....@ .... |;Buckwheat.... ..... -. 638 @ 65 


The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Projuce Exchange. We first give the receipts at West- 





ern lake and river ports, arranged so as to present the com- 
parat.ve movement for the week ending Dec. 29, 1888, 
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Recetpts at—| Flour. Corn. Oats. Barley. Rye Flour Wheat Oorn Oats, Barley Rye’ 
- | heat. _| | At— bbis.' bush. bush. dush. bush. bush. 
Bbis.1961bs, Bush.60 Ibe, Bush.56 lbs| Bush.32 lbs| Bush.48 lb: | Bu. 66 be | New York...... 95,021 41.250 1,034,348 288,090 207,810 28,159 
Ohicago..... 71,216] 119,050, 1,920,258] 764,010, 256,550) $7,721 Bos ON. - ave -- one 50,338 1.370 we.38 96,770 3,100 500 
a 28,206] 188,972, 71,000 45,000} 135,750} 16,240 | Montreal..... 016 B47 975 17,531 7,976 .... 06 
— 188,972, 71,000) 45,000) 185,750, 36.240 | philadelphia... 14:592 30/685 1321132 a5:737 19'900 1/306 
aonaite > Be ae 599.760’ or eee: aa or aie Hye “sa Ki6 sa ane sib bina - 95,060 
Minn . eeeneee . rl eeeee *eeeee eeeee~ eeee CG mon > ere j ae ” 
Toledo....... 2,222 54,447, 58,201 6,321, 1,500 2,658 | Norfolk, Va.... ...... ae — — sscens . pthc 
Detroit.... ee 2,435 7,822 101,572 35,670 21,661 eoece New Orleans. se 7,992 eereee 217 ,005 11,186 wseeece - ‘ sesese@ 
a. SSS OS le Total week.-209,248 130,947 2,319,722 547,178 239.116 35,363 
Miteos 9,050 35,615} 984,953] 221,350 58,762 8,850 otal wee ’ 0,947 2,319, 547, 9. 
Tot.wk.’88.|___111.453| 1,254,594' 9,323,954! 1,182,882) 503,037} ¢5,e¢60| +=Theexports from the several seaboard ports for the week 
Same wk.’87.! 260.133; 1,882,501! 1,660,037; 813.173, 525,927) 51,934 | ending Dec. 29, 1888, are shown in the annexed statement: 
Bame wk.’86 183,183} 2,271,406) 1,534,896, 710,837] 389,550} 26,133 - 
Since Aug. 1. zports 
1888........| 4,812,772| 63,262,053) 54,222,698] 44,030,197] 16,426,450! 3,620,644 | srom— | Wheat. | Gorn. | Flour. | Oates. Rye. | Peas. 
1887.. .....| 5,541,106) 70,264,334] 40,766,931] 37,719,214) 15,611 — 1,055,421 
“ aa peng Se emery Bush. Bush. Bois. Bush. Bush. Bush. 
1886.. .....) 4,765,849] 59,704,349) 42,024,903 84,082,682! 14,116,275) 1,295,227 New York 81,378] 518.460 43.77 3,61 | aed 2,264 
ston. .- ecoseel 4363,500 23,374 eesese cocece eeecee 
EXPORTS OF BREADSTUFFS FOR NOVEMBER, 1888,—The fol- | Fortlamd.| —-.---.) eevee] 4,254) | --n2e] 38,300 
lowing, made up from the statement issued by the Bureau of Sec , coceee m ose brig 7 concee ecccce]  eonese 
Statistics, shows the exports of domestic breadstuffs from the} x’ori'ns.| 177777] “3362 "26 Oe): OO yg eae 
under-mentioned customs districts of the United States for | NX: Nowe.) ------)  seeene] +--+ ereece| — cereee oneece 
the month of November in 1833 and 1837, and for the five . we ~ os =| —— -| ees 
months of the fiscal year 1888-89 : dis . A te ar Saree See seas Eee a 
1 .--| 407,633! 559,344} 209,748 See... essne - 44,233 
November. 1888 89. 
Breadstuf's Expts The visible supply of grain, comprising the stocks in granary 
1833. 1887. Five Months. at the principal points of accumulation at iake and seaboard 
_\Qu’ntities; Value. |Qu’ntities; Value. |Quantities; Value. ports, and in transit by water, Dec. 29, 1838 ; 
2. ‘ere ) + eat, Corn, Oats, Pye, Bar 
pe Earley, bush. $ $ on! t 16 | 27 #tore at— bush. bush. bush. hiseh. bus 
satya SE Seebeneay = censgese] § censtemy | Sei veees 58 52| New York........ 9, 328 994 1,801,8941,893,.658 86,349 126,126 
Philadelphia... ee geo ee Sel senna Do atiOat...... 240,000 66,400 263,000 23,810 191,800 
Dt. se peenéhiel  ceteasedl sevnecial - avbebeal 42 93 | Albany ........-<. 1,0 8, 000 118,900 42,100 144,250 
New. es, elon ce see ee 8 ee Buffalo ....... 22. 3,516,218 366,591 41,959 82,842 653, ‘543 
Ban F.aWil’m’te} 221,305 155,565 37,912 18,658} 1,012,349} 633,199] Do afloat......  ceccccce  cocccuce Re > Sr ane 
gg ee ee are ree er Rarer tare ata aia mie 4,659,313 1, 1669. 610 3, 3, 460, 738 774,249 203,373 
Total, bar! 221 205) ms eer é 558 2.436 5983 340 ilwaukee ....... 1,073,63 6,45 7 ’ 27,65 
ae Tce Gi: Gives Reese Bea Glory) ope ie ee 
pod Zork neeecees 2, 050,086) 1,050,321; 1,180,666! 640,806} 8,099,438) 4,492,700] Toledo ....... .. ee 1,926,707 156,193 2.755 46,028 ft 
shin aineeind 333,629) 17 116 462,626| 233) 445 2,017,857! 1, rye SPRENGES cancece-cec 974,140 85,121 25,875 21,173 65,052 ‘i 
Philadelphia... ao ye ae be 24,828 ‘156, 033 | Oswego. 75.000 610,000 
altimore.... ... 07,337 $43) 876,22 395]. 729,73: i 2.” 8.999843 "117 617.274 109. 292 : 
ew Orleans... Gis'auy| sesies| Raszinl ips a dieser] 18" 35 | st, Lowisss--. 8,782,843 1,139:117 617.371 109,352 130,138 
SanF.&Wilmte| 151620; 10-200! | “281986| — BoTTBO| 25,823 s.iso | Cinciunati........ 85,000 5,000 _ 8,000 96,000 64,000 
Other cus. dist’s*} 189,747) 87.444) 325,118] 144/668] 2,941,689! 1 420:991 | Boston ........-20 9,017 533,698 599,418 400 35,716 
~ BSED. ccoscecece 113,045 cease 3.000 ecosee §=214,295 
Tye. ome... 3,3 70,651 1,733,220 2,640,648 1,389,597 16,522,820 8,849,083 aaa nomes ane = ves eutare R... —<— eae 35, 953 
anne ‘ - ; . hiladelphia ..... 5 j 4 ete 8 860 | austen 46’ “ewene 
Boston sarees 1ds38} 45.147] Giasb| —ba8oD] Bel] dswt9a | POOP... secceee 130,766 84.862 551.462 93,009 119,736 
Pniladelphia.. 300 ee: keseecsil dee enews 206 2415 | indianapolis...... 330,313 29.218 3,639 5,382 relat 
Baltimore ... ... 2 2 43 128 808 1,116 | Xansas City...... 268,775 109,090 327,359 11,939 ececes 
New Urieans..... 15) 48 21 71 38 134 | Baltimore ........ 1,552,587 1,835,546 127,156 15,235 cccces 
san a C£0tecee0l  i<@¢0¢ence” <@60000e socanea>- ane ~~ sain ¢ } 9 . >D eeeene e+eeee 
Other cus. dist’s*] “"2,203) “SSié) “Sbss! ““Sa0s] “Ti5so) “43,419 Minneapolis ...... a. | or 
Total. corn-meail 23,480) 93,408) 20,802) 56,024] 195,811 832.688 OnMississippi.... ——---- o_ 30089 == 51199 ——nceces, _ covene 
ats, bus . eg 
sow watts OOD 11,346) 5,21! 15,387 5,710 52,828 £3,297 | Tot. Dec. 29, ’°88. 38,301,447 8,497,150 S,6214, 621,162 1,678,838 2,803,901 
i ciecinthinads i64| 74 222 115 1,626 851 | for. Dec. 22, '83. 38,035,653 7,269,742 8, 133.8 37 1,637,502 2,456,851 
‘ Philadelphia... 20) ] eee annsieaiod 45 18S | Tot. Dee. 31, '87. 44.421, 130 6,625, '253 5,9 76, 781 "295, 221 3,498,957 
nay, = ween m4 aa eh eonees om” . 181 rot. Jan. 1,’87. 62,729,809 13,733,114 5,026,610 435,429 2 735,798 
San F.&Wil’ *m’te 6.370 2.619 9,52 4.695 81.648 14.189 | Tot.Jan. 2,’°86.53 {615,325 10,255 1337 3,419,251 774,38 19 2,393,763 
Other cus.dist’s*} 47,585) 18,804) 2. edo. veel 198,987 74,813 
Total, oats....... 65,568, 26,843) 25,284] 10,553 285,128 113,271 
Oatmeal, lbs. 
pecker] goa) sam) ameed sags] gem geg) TE DRY UW woes. Petey? Ja 
TP SNOB c 0050 ccnene £01.63! af 205,302 2.9 7,87 5.375 . + 
Patledeipbia.. aaa ~<a 1 80 ay Si 16.760 ; . New YORK, Friday P. M., Jan. 4, 1885. 
Baltimore ... .. wee| 21,100 73¥} 50,00 2,500 31,100 739 Business in the wholesale branches of the dry goods trade 
Ban F.AWil'm'te| “1200) “"""5i0) "6100/47, 51.100 1.601 | opened quict the past week on account of the holidays, and 
Other cus. dist’s*| 45,000 625| 173,000 4,325) 75,000 1,875 : 
| otal, oatmenl..| 605,125) 22,022) _ 681,81 o_o the consequently small force of out-of-town buyers in the 
m oe x}. . 2% ’ oy yf OO, an ’ : 
Ne ye, bush. sae market. The past few days have develop2d a moderately 
eeeceees eeee eeeerese eree #88 , 0 ? . ‘ 4 
| oate “oeath aan: Bian crs Teena: Times Tims, — — increased demand for spring and summer goods, and large 
h d l Heeees!| jeeeeeses| et eee008 46400088 =< dsésmtanaernet 4 ~s6essaeed eccoscece * - e e 4 2 
| Ebiindeiphia..... iain emcee iat omy ima occas UME ey pos deliveries of some descriptions were made to local and interior 
( ; “e . 
| Ban Fe Wilinite rirttttt| ttrtrtts|sesssers] eeeeeees]  teeetess]  seeeeees | Sohberg on account of former transactions, Although quiet 
| ll, ee Teen 11,912 7,385 68,839 37,834 as usual at this stage of the season, the jobbing trade was 
| WP Besseeres| sevscees| cerseee 11,912) 7,385, 75,839) 42,084) fully up to the average of former years at a like period, and 
| Boston n 72222| 25,067) 801,581) 1,094.64) 980,145, 4.119.218) 8.998.003 | the present situation and the aspect of the spring business are 
| P + ee gag — a 126,286 100,963) . . yt 9 §iooss | regarded most favorably by commission merchants, importers, 
New Orleans..... 2,021 2,590) 60.775; —-49'318| _ 817,091; — "761,002 igbi ike, St | : 
Ban F.&Wilmite| 2.99% 502) 2.261330] 1,819°540 1408080) 12.880135| 11s14.037 and jobbers alike. Stocks of manufactured goods are by no 
Other cus. dist’s*} " 59,088)" 39,035)” 15,683/ * 12'5 630) 991,369 16,220] means redundant, and prices of the great staples—cotton, 
“Fotal. heat tour, boi 2,733,694) 2,671,788! 3,786,424) 3,071,821, 23,034,773) 21,186,467 | wool and silk—are so firm that a steady market for fabrics 
New YOrK. «00-00. 228.132) 1,138,188 ie 956) 1,768, 683, 1, 524.347) 6,804,002 | seems to be assured for some time to coms. Some small fail- 
seeeers cone €4,2: ,! ¥ 62.36 .) ‘ 3, 317,3 l - = . . > 
gs 7h008 goes! 63°183 $01 ‘280! eee 1'099'885 | ures have occurred in Caicago and Nashville, but the financial 
altimore....... 18,043 72,90 274,542 06 868,133 523,819 on . . 
New Orleans.....| 2.774 16,160 3.344 “— aoe 13'803| ’’s3'041 | Condition of the trade at large is considered perfectly sound. 
an F.& mn e 4.048) 396,934) 111,390 26 453,747 3 
‘Other cus. dist’s*| 55.236 281152 52) 509 315, 200 405° 978 1'902/626 DomEsTic CoTTON Goops.—The exports of cotton goods from 
‘Total,wheat-flo’r| _5+0.076| 3,006.176| 1,084, 319| 4,926,246, 4,134,517) 19,701,033 this port for the week ending Jan. 1 were 3,720 packages, 
Totals, | valued at $186,168. These shipments include 2,105 to Aden; 
Bostonsencccosse | 22000) eaoteea| iis) BSgRGoe) iiis:| BGG | 825. to Hodeidah ; 556 to South America; 128 to Central 
| ehiledlpio | CC") aaeagg) BBveoy| iii] Zoosooe | America; 83 to the West Indies; 33 to Mexico; 18 
New Orieans . sdsiidaee “v" Beeps BOOTOB) vc ccccess 66,259 ‘ iti i 
Ban F.&Wilmite| 222.777. 2550064) R.Br 1:186-259 }t9 Europe; 18 to British Honduras, and 4 to Africa. 
Other cus.dist’s*} ........ 435,019} ........ 492,518) cence 4,457,803 | Since the 1st of January, 1888, the exports aggregate 
Grand total..|_........ 7,709,622)... 9,503,781) ........ 50,966,975 | 141,143 packages, valued at $3,607,969. Of this total China 
9 5 ’ 
* Value of exports from other customs districts for the month of Nov., 1838:— has had 41,165 packages, valued at neti teers 39,341 = 
Brazos, Texas........-cccssesee. . $4,030) P M slick sina 185 2 15 have gone to Sout merica, For 
| Chicago, Mlinois...2.007022277": "want eae Bere os in | 23S, valued at $2,344,7 & 7 
Detroit, Michigan.............. . 169,054 | Yorktown, Virginia... 5,202 | the year 1887 the exports to all ports were 194,834 packages, 
Duluth, Minnesota............. 14.28 ean ~ Oe : 9 ; 
uron, Michigan Sosicedheadoonn 128,253 NE Oe pre he ee $138,019 | valued at $11,885,932, of which 92,464 packages, valued at 
~— stone sennden ; aon cs “ta ee — $4,402,241, went to China, and 43.033 packages, valued at 
— SS ement inciudes adou 0 e . - 
articles named fromall ports of the country.” erro $3,096,788, to South America. In 1886 the total shipments 
_ QA 
The receipts of flour and grain at the seaboard ports for the reached 211,517 packages and in 1895 tahens4 181,772 packages. 
week ended Dec, 29, 1888, follow; The market for staple cotton goods was quiet as regards new 
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business, but there was a fair movement in some descriptions | ending Dec. 27, 1888, and since Jan. 1, and the same facts for 
on account of former transactions and prices ruled steady, | the corresponding periods of last year are as follows: 
fave in the case of a few sorts of colored cottons which are | 5—5 y 2 4 ee 
somewhat in Luyers’ favor. Print clotts werequietindemand| ¢ & Frmogs| SS ee | Emo ae | 
but steady in price because of the exceptionally small stocks S so SPFsee! | ad SERSSE 5 SPRSSE 
at the mills and in the hands cf printers. Extra 64x64 print| & s3 5": "2! ¢ Ss EM; Se = BM, Pia 
cloths closed firm at 3 15-16c. and 56x60s at 39-16, withfew; ¢ 3° B::.:¢2 “ ene Bae as Bites a 
sellers at these figures. Stocks last Saturday and for three| ° §: Orta: = Os Sstti Bl is ostes B 3 
previous years were as follows: Se HHS oe eee. ho oBiiia : 
1888. 1887. -1886. ses. | * Bi fi:ii® iF Bioriiii Sy ib riiiris 5 
Stock of Print Cloths— Dec, 29. Dee. 31. ae “a See eset  - QR a5. r\ Se ae oe | 
Held by Providence manuf’rers. 14,000 219,000 94,000 431,000; Vy: er lee | a 
River manufacturers...." 5,000 2,000 78000 gazig00| S/aele 4 | siaele gale oree |S /y le 
y . y 240,00 320,000 - . : Det | ny 
Outside speculators (esj.--.-- None. 10,000 41,000 Soo'000| S/EE/BEESS | S/S Sees FSi Biz23 F |kalg 
= a 
Total stock (pieces) .......... 19,000 252,000 453,000 1,373,000 | |u| nmr (Sita | es wm [Sie] mice |e 
Fancy prints were in fair demsnd and leading standard makes | | 5S! e555 BSISRINKGRE = S| FSS8Se 8 DS 
have been opened at last year’s long prices, but with dimin-| 2) Z3|2a85SS (°° S|] 22) eSf4a (9 2] S¥S8S FF |NSIS 
ished discounts. Printed and woven cotton dress fabrics,) S' NWI CONN |e FINE | Noawe FR VI ARS | = 
also whi'e goods, were active in movement, large deliveries | | ,\5| ss om 2 
of such fabrics }aving been made by the commission houses B]AS| erent 2 Stal) eee BIS WEGIS |X os 
on account of fo’ mer transactions. | teko| weSmion |bla| tetol wtoSmoe iBlelamone IS = 
Domestic WooLEN Goops.—As a whole the market for; 8|f$|/NSS2R ES ESI S¥Sr2 EgeiSesyse pi g|® 
men’s- wear woolens was quiet, but an improved business was | / : Ef: Ce cask 8 iad 
done in some descriptiors of heavy goods for next fall,| 5) 25) svoss FEISS wwoes plSl oes |_| ole 
overcoatings and satinets in particular. Prices for heavy 3) 25 | eoeee - Hi Se Srvem HE SAA ® le 
cessimeres : nd worsted suitings have not been definitely de-|) @!o@! Shree GN! IAS! Somer jaio} SSRIS 5 
termined upon by the mill agents, but are not likely to tule; Ei SE! SSSeS 6 S| SS) 2n4aF 25] e483 \* 
much higher than last sason, despite the sharp advance in; =~ %2 SOGAP® | PINE MEANY OU EAoew | 5 
the staple which has lately taken place. Light weight! _,| .V ico | aes | ms ‘iat sss Q 
clothing wcoolens were quitt in demand, but there; sjyuoj He wes Sb) we] beers [pital wolb ts & Yale 
was a steady movement in leading makes on account of back| & Sto | osteo | Sal RQsSs 36 SIe85 |S aE 
orders. Deskin jeans continued to move steadily, and there); ©j/W [| iE Nye | ait | mi 
was a moderate business in flannels, blankets and woolen and| 5/354! 4258 5/5] S$] couch Zz S| s8s6 ix mr 
worsted dress goods. Carpets were more active, very fairor-| S|PS| SASS" oN FR) Sree: Pa MARS Dep S oS" 
ders for ingrain, Bruesels and Wilton makes having been| %|5a/253=4 | £/Se2/SE5EE FS) SR55R [8 wel 
taken by salesmen on the road. SR SSeS) oe Sn Seas gif feces op 
ForEIGN Dry Goops.—The demand for imported goods was | «1| aro} + sa] one | - e clio & S 
light and irregular as usual during the holiday season, and | =| 65|S5a38 | S/SRISSonS "|8) SSARR Iz s 
the market was cevoid of special features. Prices of the most | 2| &&| @uew = oa | seaew ! AR LAL ° s 
staple fabrics remain steady, and a sharp advance in raw silk | =| sol Catas Slwelwouwuwes | (leew S |p 
bas caused a firmer feeling in the market for silk goods.| =| o,. oe i] Po ead a P peeeriner » Ie 
There were no important offerings through the action room3, | &| 22) SSsyr oie | PPPs SP SPHOFH || Bir 
the season having practically closed. Bi mal Aeon a) me SSS ie C1 SSeeseia; 2 
Importations of Dry Goods. ad Pe S1SE|S2S9ee | |S| Sem ow SN 
: Sliia|meadn | |-| bol maces | |S] SSs8& |” 
The importations of dry goods at this port for the week} $/ Sel/ -SSkoa a1 360) aoa Si Snese 
=e 
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American Association 
PUBLIC ACCOUNTANTS 


Ancerporated August 20, 1887, Under the 
Laws_and Statutes of the State of 
New Ye York. 


The bustness and objects of this Society are to 
a Society or Guild, the best and 

Bg PURLIC ACCOUNTANTS practicing 

the or United d States, and through such Association 
elevate the profession of Public Accountants, as a 
whole, and demonstrate their usefulness by compel 





an examination as to fitness, and the obsery- 
ese ot gs rules of conduct as a condition of 
membership. 
OFFICERS: 


President—J AMES YALDEN, New York 
Vice-Pres.—JOHN HEINS, Philadelphia. 
Sec.—JAMES T. ANYON New York. 

Treas.—WM. H EYSEY, New York. 


COUNCI L. 


James T. Auyon,N. Y. Mark C. Mirick 
M. Bergtheil, a “Y. Rodne ney Metaughiin, Bost. | 


Sin Calhoun, N . mt 
oe H. Church, N.Y. William H. Vasey. N.Y. 


obn Philadel hia. Walter H. P. Veysey. N.Y. 
- ’ Ja aoe Yalden, N.Y. 4 
"FELLOWS UF 1HE 1HE ASSOCIATION. 


s T. Anyon, Louis M. Bergtheil Theme 
1 James Cox, William Camoen. Geor ago 
Shere C.W. Haskins, R. F. Munro, Mark C. Mirick, 
CHW. Sibley Henry M. Tate, "William EUVe sey, 
Water H. eysey, 
Richa i 


Bradbur ‘a ee McLauchlin, Henr ty A. Piper, 
; ein 


Boston Jo s, Henry 
Kelly, Philadelphia, Pa.; Eric M. Noble, Washing; 


Offices of the Association, No. 1:20 Broad- 
way; Room 51 (6th Floor), New York City 


WILLIAM FRANKLIN HALL, 
244 Washington St., Boston, 


ACCOUNTANT. 


Books and accounts audited and adjusted. 
Bettlement of insolvent. estates on behalf of 
ereditors carefully arranged. 
NOTARY PUBLIC. 


Lieber’s Telegraphic Cipher. 
Zand 4 pone Sipest, 6 Pump Court Tem mple. 
NEW Y 








LONDON, ENGLA 
A very complete and ingenious scheme of send- 
ing telegraphic messages with secrecy and at a 
um of expense is comprised in the volume 
just published by Mr. B. Franklin Lieber. It a 
to have been framed with special attention to 
—_— —lew 





ali possible needs of bankers und 
y. Herald Money Article, Oct. 18, 1 








The United States Lif 


Insurance Co, 
IN THE CITY OF NEW YORK. 


(ORGANIZED 1N 1850.) 
261, 262 & 263 Broadway, New York. 


GEO. H. EURFORD, President. 


C.P. FRALEIGH,Sec. A.WHEELWRICHT, Asst. Sec. 
Wm. T. STANDEN, Actuary. 


{NCREASE IN ASSETS OVER -* $160,000 
INCREASE IN NEW BUSINESS, - - - 40 per cent. 
INCREASE OF BUSINESS IN FORCE, - $2,400,000 
POLICIES INCONTESTABLE, 
CLAIMS PAID PROMPTLY. 
TEN DAYS’ GRACE, 
ABSOLUTE SECURITY. 
The most liberal and equitable contract 


consistent with recognized business prin- 
ciples. 





GOOD AGENTS, desiring to represent the Come 
pany, are invited to address J. 8S. GAFFNEY 
Superintendent of Agencies, at Home Office. 


North British 


& Mercantile Ins. Co. 


OF 
LONDON AND EDINBURGH. 
U.S. Branch Statement Jan. 1, 1888 








Invested and Cash Fire Assets...... $3,347,833 81 
LIABILITIES. 
Reserve for Unearned Premiums.. 1,314,448 81 
Reserve for Unpaid Losses......... "151,267 4 
All other Liabilities....... paserouses 
Net Surplus........ seccececccesecee 19878, 560 38 
$3,347,833 81 


U.S. pang OFFICE, 54 WILLIAM STREET, N. Y 


We" P. BLADGEN, Manager. 
JAS. F. DUDLEY, Assistant Manager. 
Ww. A. FRANCIS, 2d Assistant Manager. 





MANHATTAN 


LIFE INSURANCE COMPANY, 
156 AND 158 BROADWAY, NEW YORK. 


anized A. D. 1850. 
‘ANUARY 1, 1887. 





SER WEGEEUOE. 000 .ccccces coccceces 1,748 
Claims d to polic -holders, returned Oa, TOR eee 

pasrune, GOVIGORGR, GEO.000 ccccccec<ccs ery 
310, ,058 





DESCRIPTION One of the oldest, stron -- st, b 

POLICIES—Incontestable, non-forfeitabie, peat. 
ite cash surrender values 

RATES—Safe, low, ona participating or not, ag 


esired. 
RISKS careful and selected. 
PROMPT, liberal dealing. 

General Agents and Canvassers wanted in desir- 
able territory, to whom permanent ons omployment and 
l al compensation will be given. Address, 

JAMES M. MCLEAN, President. 
J. L. Halsey, lst V.-Pres. H. B. Stokes, 2d V.-Preg. 
H, Y. Wem; le Secretar 8. N. Stebbins Actuary. 


Provident Life & Trust Co, 


OF PHILADELPHIA, 
Incorporated Third Mo., 22d, 1865 
(CHARTER PERPETUAL ) 
CAPITAL. ......000-- enee apecesesbed .31,000,000 
ASSETS, $20,115,023 49. 


INSURES LIVES, FER ANTS ANNUITIES, RE 
CEIVES MONEY DEPOSIT, returnable on 
Soman. or on wate interest ie “allowed and is 

red b law to act as EX ECUTOR, ADMINe 
is! RATOR, Ss 


, GUARDIAN, ASSIGNEE 
COMMITTEE, RRECELV ER, AGENT, "ete., for the 
faithful performance of which its capital and 
surplus fund furnish ample security. 
All trust funds and investments are kept separate 
and apart from the assets of the com 
The income of parties peneing abroad i carefully 
collected ane uly resets ted. 
SAM’L LEY President. 
T. WISTAR BROWN Vice-President. 
ASA 8. WING Vice-President and Actuary.] 


UNION MUTUAL 


Life Insurance Company, 


PORTLAND, MAINE, 
INCORPORATED 1848, 
JOHN E. DE WITT, President. 


Its plans are varied and adapted to all Sroumetancet, 
There is nothing in Life Insurance it does 
not furnish cheaply, profitably and intellinibly. 

Send tothe Company’s Home vuffice, Portland, Me, 
or Mit of _ is Aprexs for z perreetions describin its 
MAINE LE POLI 


Y ss 
“A.” or its 7 PER SCENT GUARANTEED BOND 














POLICY, CLASS “A,” and other Forms of 
Policies; also for pamphlet exp 

Maine Non-Forfeit 

paid thereunder. 


lanato of the 
ure Law, and for list of claims 











